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CLEARING HOUSE RETURNS. 


For the month of May the clearings make a less satis- 
factory exhibit compared with a P ago than in April. 
Contrasted with the month of 1899, the aggregate for the 
whole country records a loss of 12°4per cent. For the five 
months the decrevse is 10°8 cent.' 
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The week’s total for all cities, shows a loss of 9°8 per cent 
from 1899, The increase over 1898 is 13°8 per cent and the 
increase over 1897 is 46°4 percent. Outside of New York the 
decrease compared with 1899 is 2°9 per cent, the gain over 
1898 is 13°5 per cent, and the excess over 1897 reaches 81°5 p. c. 
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THE FINANCIAL SITUATION. 

The eyent of the week has been the surrender of 
Pretoria to General Roberts. So ends one of the 
most notable campaigns in history. It has not been 
@ campaign of brilliant battles, in which thousands 
were killed and wounded; but the campaign of a 
general skilful in measuring the occasion and its 
needs, tactful in the use of the forces at his command, 
and intent upon executing the work he had in hand 
at a minimum loss of life. The same day when 
the belief that the Boer war in its general character 
was substantially at its end had thus ripened into as- 
assurance, news came that the complications in 
China-had grown far more serious, threatening to em- 
broil European Powers. Chief interest and the bur- 
den of anxiety were thus transferred from South 
Africa to China. Most likely the plans of the Euro- 
pean Powers will not conflict, though at the moment 
Europe appears to be slightly hysterical. Judging 
from movements already in progress, we should say 
that the present situation has been anticipated and 
prepared for. At all events, it is satisfactory to 
know that Great Britain has now got itself in a 
measure free to use its influence, backed by the vigor 
and resources which a few months of war have made 
conspicuous, in helping to keep that vast Eastern em- 
pire, apparently falling to pieces, free to the industrial 
rivalry of the nations. 


The interest in the impending election in the United 
States is waxing warmer. We may presume that the 
canvass will, as it progresses, cast something of a 
shadow over business interests and prevent this coun. 
try for atime from sharing in the industrial relief 
and development which an end to the Boer war is 
likely to bring in Europe. At the same time political 
developments week by week are making it obvious 
that the opposition party is gathering no strength, 
but rather demonstrating its untrustworthiness. Force. 
ible illustration is found in the proceedings of the 
convention of the quondam great party now repre- 
senting the opposition forces held in New York State 
Tuesday. Sound principle was nowhere in evidence 
there. Every member bowed the knee to Bryan, and, 
though not indorsing the Chicago platform, agreed 
that it would swallow it whole if told to do it at the 
coming national convention of the party at Kansas 
City. Such readiness in their truckling subserviency 
to the old idol is not the kind of dealing with the 
great issues of the day that attracts the vote of any 
one. It argues not only lack of principle but lack of 
manhood—not simply subscribing to what is known 
to be wrong, but a cowardly way of doing it. We can- 
not believe that any State or national nominee of a 
party which shows so little courage of its convictions 
can secure a majority of the votes in New York State 
for any office. This feeling will, we think, continue 
to develop, for it must soon become obvious that with 
its old candidate and with such dodging of principles 
a worse defeat awaits the opposition party than it suf- 
fered four years ago. What is to be the outcome is 
clearly illustrated by the election which took place in 
Oregon on Monday last. 


Industrial affairs remain in much the same condi- 
tion as heretofore reported. Consumption of manu- 
factured products continues to come short of expecta- 
tions and prices are gradually adjusting themselves 





to the altered situation. Much the same is true of 
our staple products, about the only exception being 
the wheat market. It appears that increased confi- 
dence is being given to the reports of damage to 
wheat which have been current for some time, and ag 
@ consequence the markets have been higher, being 
quite excited, with a rise on Thursday of over 
a cent and a-half for September wheat and a fur- 
ther rise on Friday of two and three-quarter cente, 
These reports of damage refer more particularly 
to the winter-wheat situation, though dry weather in 
the Northwest has been a complaint for some time, 
and for that reason a disposition has aleo developed 
to take a more serious view of the situation of spring 
wheat. No doubt a general rain would quickly bring 
the spring-wheat crop into good condition. We are 
inclined to give little credence to news of disaster to 
crops that is current about this time; almost always 
reports of that kind are a feature in May and early 
June. But as to winter wheat they have been so per- 
sistently repeated that they are receiving wider atten- 
tion and more or less belief. No doubt Kansas farm- 
ers will gather a splendid crop of winter wheat, but 
Michigan, Indiana and Ohio, which have all along 
given promise of a short yield, have suffered recently 
further decided deterioration. The weather condi- 


tions are a feature now of special importance and 
will be carefully watched during coming weeks. 


Some difference of opinion has developed with ref- 
erence to the action of the Atchison Topeka & Santa 
Fe Railway Company in increasing the dividend this 
week on the preferred stock. The August dividend is 
to be 24 per cent, against only 14 per cent in February, 
placing the stock on a 5-per-cent basis instead of the 
previous 3 per-cent. In certain quarters this step has 
been severely and not altogether justly criticised. 
The amount of the outstanding preferred stock is 
$114,199,530, so the additional 2 per cent per an- 
num will call for an increase in the dividend payment 
of over 2} million dollars. Criticisms of course are 
based on the theory that it is not certain that the 
higher rate of distribution can be maintained, 
that earnings now are of exceptional magni- 
tude, and that to raise the dividend only 
to have to reduce it again a short while 
hence would neither conduce to the advantage 
of the shareholders nor tend to promote the com- 
pany’s credit. As it happens, there are enough 
doubtful factors in the problem to furnish material 
for plausible arguments on both sides of the problem. 
Under such circumstances the directors must be as- 
sumed to possess superior knowledge to the outsider, 
and to have acted in accordance with this knowledge. 
One thing is perfectly evident : on the statement of 
earnings submitted the board could have had no al- 
ternative but to pay the full 5 per cent to which the 
preferred stock is entitled . the statement re- 
ferred to it appears that the results for the fiscal 
year now drawing to a cl vil show a surplus of 
over $9,000,000 in excess of the requirements for all 
charges, including the interest on the Adjustment 
Incomes. ‘The call for the 5 per cent dividends, 
large though it is, would take only about 5} million 
dollars of this amount, still leaving, even after the 
payment of the dividend, a balance of 34 million 
dollars. 

As to the outlook for the immediate future, two 
considerations enter into the matter, namely the 
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probable course of expenses and the probable course | 1,122 millions, against 1,118 millions, but owing to 


of traffic and gross receipts. 
favorable showing for the current fiscal year has fol- 


The extraordinarily | these premium payments, which are in the nature of 


a bonus or gift to the bondholders, this does not indi- 


lowed very largely from the fact that the managers | cate the true relation of revenues to disbursements. 


have been able to keep the expenses down. For in- 


Taking the monthly revenue statements and com- 


stance, for the ten months to A pril 30, with an increase | bining them, we find that aggregate receipts for 


of $4,529,654 in gross revenue there was actually a re- 
duction of $388,329 in expenses. 
produced a gain of $4,917,983 in net, raising the total 
of the net from $10,430,531 in 1898-9 to $15,348,514 
in 1899-00. ‘Thus the increase in the net in this one 
year has been almost 50 per cent. Of course in the 
earlier years, as we have frequently pointed out in these 
columns, expenses were above the normal, including 
considerable outlays for improvements and better- 
ments, which work has now been brought to a close. 
But allowing for that, the fact that materials and 
supplies are costing much more than formerly, and 
that the volume of traffic has increased so materially, 
would incline us to the view that the ratio of exper ses 
must be expected to increase hereafter. Opposed to 
this view, however, we have the statement of President 
Ripley, who in an interview is quoted as follows: 
<The savings shown are largely due to reductions in 
transportation cost, the result of the improvement 
work we have been carrying out for the past 
four years. Our maintenance expenses have not 
been changed materially from those of the previous 
year.” As tothe likelihood of a falling off in gross 
earnings, the situation of the Atchison is much like 
that of the Rock Island, whose report we review to 
day on another page. It is possible that there may be 
a loss in the tonnage in merchandise and general 
freight as the result of the reaction now being experi- 
enced in trade, and it is conceivable also that there 
may be a falling off in the case of corn and some other 
agricultural products, concerning the prospects for 
which it is too early as yet to have any definite infor- 
mation. But either or both these contingencies would 
seem to be covered by the fact! that the wheat crop 
presently to be harvested in Kansas is estimated at 85 
million bushels, against only 36 million bushels in 1899. 





As stated below in this article, the Treasury De- 
partment at Washington has this week made another 
call upon the depositary banks for a surrender of $5,- 
000,000 of the Government deposits held by them, the 
payment to be made on or before June 25. This 
gives added interest to the monthly debt and Treas- 


that notwithstanding the premium payments made on 
the bonds presented for refunding, the Secretary is 
not able to reduce his cash holdings very materially. 
The aggregate of cash in Sub-Treasuries on 
June 1 was but little different from what it had 
been on May 1, the amounts being $262,831,054, 
against $262,646,440. It is true that as compared 
with April 1, when the amount was $276,667,056, 


March, April and May were $139,116,000, while 


The two together | the ordinary disbursements of the Government during 


the same period were but $113,544,000, thus showing 
an excess of receipts for the three months in the sum 
of over 254 million dollars. Of course the refunding 
operations have by no means been completed yet. 
According to the debt statement for March 1 there 
were outstanding at that time of the bonds which are 
accorded the privilege of refunding no less than 
$839,182,220. Of this amount only $284,228,050 had 
been exchanged up to and including May 31 (all 
but $63,440,350 coming from the banks), and 
latterly the work of refunding has proceeded 
very slowly. As to the Government deposits 
in the banks, these have not fluctuated greatly at re- 
cent monthly dates, having been reported $111,322,- 
418 June 1, $110,851,902 May 1, $110,642,115 April 1 
and $111,793,547 Mch. 1. Now, however, two calls for 
$5,000,000 each have been made, the first of which 
had to be complied with on or before June 5, and the 
other just announced and which will have to be met 
not later than the 25th. The Secretary’s purpose in 
making these calls is, as stated in our issue of May 26 
(page 1028), to utilize the balances in the banks to 
provide the means to pay off the 25 millions of the old 
two per cents which are to be redeemed August 18. 





The official rates of the European banks remain 
unchanged, and, owing to the political complications 
in China, there is some slight degree of firmness 
observable in the unofficial rates at the principal 
centres. The statement of the New York Associated 
Banks last week showed a gain of $4,147,000 in cash, 
of which $3,518,900 was in specie. The loans were 
increased $7,347,600 and the deposits were augmented 
$11,344,200, while the gain in surplus reserve was 
$1,310,950, this item now standing at $20,123,275, the 
highest since February 17, when it was $24,015,675. 
It is noteworthy that the loans are now larger than 
ever before reported, exceeding by $6,415,700 the 
hitherto unprecedented maximum of $793,852,900, 
which was recorded July 8 last year. The specie 
holdings are the greatest since August 26, the legal 
tenders are the largest since March 12 1898, and the 
total cash has not been exceeded since June 24 last 
year. The deposits are greater than have been re- 

ported since July 8 1899. ‘The call for $5,000,000 of 

the deposits of the public funds in the designated 

depository banks, issued May 22 for June 5, became 

effective this week. This week on June 8 another call 

was issued for $5,000,000 to become operative June 25. 

The applications for the exchange of fundable bonds 


there has been a reduction of nearly fourteen million|for the new 2 per cents amounted at the close of 
dollars, But if we go still further back, to March 1, | business on Thursday to $291,474,150, of which 
before the time when the new law was enacted, we | $67,622,200 came from holders other than banks. 


find that then the total was $264,795,086, which com- 
pares with the present total of $262,831,054 for June 





Money on call, representing bankers’ balances, has 


1, The result therefore is that in the three months| loaned at the Stock Exchange during the week at 2 
cash has been drawn down not quite two million dol- per cent and at 14 per cent, averaging about 1} per 


lars in face of premium payments reaching about 30/| cent. 


million dollars. 


Very little money has, however, been loaned 


below 13 per cent. The transactions on Monday and 





The net amount of the public debt now stands four|on Tuesday were at 2 per cent and at 12 per cent, 


million dollars larger than it did on March 1, being! with the majority at 2 per cent. 





On Wednesday and 
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on Thursday loans were made at 2 per cent and at 1} 
per cent, with the bulk of the business at 1} per cent. 
On Friday transactions were at 2 per cent and at 1} 
per cent, with the majority at 13 percent. Banks 
and trust companies quote 2 per cent as the mini- 
mum. There were quite liberal offerings of long- 
time loans early in the week and considerable 
business was done at 34 per cent for from six 
to eight months on first-class collateral. After 
Wednesday, however, the cheap money seemed to 
have been absorbed, for offerings were less free, and 
as there was a good demand rates were advanced to 
4 per cent for the above-noted periods. Quotations 
at the close of the week were 3 per cent for sixty to 
ninety days, 3} per cent for four and 4 per cent for 
six to eight months on good mixed Stock Exchange 
collateral. There has been a better demand for com- 
amercial paper this week and a good business has been 
done. The supply is, however, by no means equal to 
the inquiry, and rates are easier, especially for the 
short dates. Quotations are 34@3? per cent for sixty 
to ninety day endorsed bills receivable, 34@4+ per 
cent for prime and 44@5 per cent for good four to 
six months’ single names. 


It was officially announced on Tuesday that General 
Roberts had then occupied Pretoria after defeating 
the Boers at Six Mile Spruit on the previous day, 
where they had massed probably in order to cover the 
withdrawal of General Botha from the Transvaal 
capital. The situation in China was reported early in 
the week to be grave, and it was said that the Japanese 
fleet was being mobilized to resist the movements of 
the Russians. The American forces in the Pei Ho 
River have been reinforced, and it is reported that, if 
necessary, troops will be sent to China from 
Manila to protect American interests. The Bank 
of England minimum rate of discount remains 
unchanged at 3} per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 


28@22 per cent, against 2 13-16 per cent on Tuesday.: 


The open market rate at Paris is 2i per cent, and at 
Berlin and Frankfort it is 4; per cent. According to 
our special cable from ondon the Bank of England 
lost £816,210 bullion during the week and held £32,- 
337,745 at the close of the week. Our correspondent 
further advises us that the loss was due to shipments 
of £681,000 ne¢ to the interior of Great Britain, to 
the export of £140,000 (of which £121,000 were to 
France and £19,000 to Chili), and to an import of 
£5,000 from Portugal. 


The foreign exchange market -has been dull and 
almost featureless this week, and though there has 
been some some slight monetary tension at the Euro- 
pean centres, owing to the situation in China, ex- 
change does not seem to have been materially influenced 
thereby, and rates remained unchanged until Friday. 
There was quite liberal selling of securities early in 
the week for London account, but there did not ap- 
pear to be any special demand for remittance in con- 
sequence of these sales, and the tone remained dull 
and steady. The few commercial bills which appear 
on the market are promptly absorbed. Gold received 
at the Custom House during the week, $17,957. The 
Assay Office paid $798,774 91 for domestic bullion. 
The S. S. Maona left Sydney, N.S. W., June 6, with 
$750,000 gold for San Francisco. 





Nominal rates for exchange were reduced by a few 
of the drawers on Monday, and the range thereafter 
was from 4 85 to 4 854 for sixty-day and from 4 88 to 
4 88} for sight. Rates for actual business opened on 
Monday unchanged compared with those at the close 
of last week for long and for short, at 4 843@4 843 
for the former and 4 87@4 874 for the latter, but 
cables were reduced one-quarter of a cent, to 4 874@ 
4873. There was a steady tone, which continued 
until Friday, though on Wednesday cables were a 
shade stronger, but they grew easier on the following 
day. On Friday, however, the market was firm at an 
advance of one-quarter of a cent all around. The 
following shows daily posted rates for exchange by 
some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN BXOHANGE. 
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The market closed firm on Friday, with rates for 
actual business 4 843@4 85 for long, 4 874@4 87} for 
short and 4 872@4 88 for cables. Commercial on 
banks 4 844@4 84} and documents for payment 
4 834@4 844. Cotton for payment 4 833@4 833, cot- 
ton for acceptance 4 844@4 844 and grain for 
payment 4 844@4 84}. 


The following gives the week’s movements of 
money to and from the interior by New York 
banks. 





Shipped by | Net Intertor 
N. Y. Banks.| Movement. 


$8,782,000 | Gain. 2,757,000 
511,000 | Gain. 435,000 


$4,298,000 | Gain. $3,192,000 

















With the Sub-Treasury operations the result is as 
follows: 





Out of Net Change in 
Banks. | Bank Holdings. 


$4,293,000 | Gain. $8,192,000 
20,500,000 | Loss. 38,100,000 


$24,793,000 | Gain. $92,000 


Into 
Banks. 


$7,485,000 


Week Ending June 8, 1900, | 





Banks interior movement, as above 
Sub-Treasury operations 


Total gold and legal tenders 


The following table indicates the amount of bullion 
in the principal European banks. 





$24,885,000 
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Total. 


4 £ s 

82,837,745 $2,387,745) 30,959,842 80,859,842 
82,075,403|45,889,937|127,015,840) 73,902,088 48,809,780 122,711,818 
42,678,000) 20,577,000) 15,237,000/ 44,814,000 
91,548,000) 96,549,000) 5,284,000 101,783,000 
47,081,000 30,146,000} 10,573,000| 40,719,000 
29,995,000, 11,859,000| 13,113,000) 24,972,000 
17,088,900) 15,826,000} 2,460,000/ 17,786,000 
Netherlands..| 4,873,000] 5,986,000] 10,859,000 8,884,000] 6,802,000) 10,636,000 
Nat.Belg’m ..| 2,819,000] 1,409,000} 4,228,000, 3,187,000] 1,569,000, 4,706,000 


Tot.this week| 300,628,148 108094937 | 403,723,035 294,689,930 108797730 398,487,660 
Tot. prev. w’k|301,768,358) 102660987 | 404,429,205 294, 268,576| 103527480 397,796,056 


Gold. 








++.| 28,164,000) 14,509,000 
88,572,000) 7,076,000 
87,648,000| 9,438,000 
18,689,000) 16,308,000 
15,455,000) 1,631,000 




















+ The Austro-Hungarian Bank Statement is now issued in Kronen and Hel- 
ler instead of Gulden and Kreutzer. The reduction of the former currency to 
sterling £ was by considering the Gulden to have the value of 50 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent 12 
London, in order to reduce Kronen to £, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 
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THE FIFTY-SIXTH CONGRESS... 

The work of a legislative body must be judged 
from two points of criticism—what it has actually 
done and what it has refrained from doing. As a 
general rule the people, and particularly the business 
interests, are best satisfied when Congress does least. 
A busybody Congress is above all things the terror of 
conservative citizens. But there are necessarily occa- 
sions when Congress must act, and when delay or 
postponement will merely serve to complicate an 
already confused situation. At such times the work 
of a legislative session must be judged not merely by 
the wisdom or unwisdom of its final action, but by 
the promptness and efficiency with which it acted. 
The Fifty-first Congress, which convened in Decem- 
ber 1889, incurred the just reproach of rash and un- 
necessary legislation. Its wholesale cutting of reven- 
ue and heaping-up of expenses, followed by the dan- 
gerous silver-purchase law, sowed seeds of serious 
trouble for the next five years. A very little and 
very conservative fiscal legislation was all that the 
situation legitimately called for. On the other hand 
the Fifty-third Congress, whose first session imme- 
diately followed the panic of 1893, was at once con- 
fronted with the need for action. Repeal of the Act 
of 1890 was extorted from this body, chiefly through 
the co-operation of the Opposition. But when the 
Congress faced the demand for constructive legisla- 
tion, in the shape of properly-increased revenue, 
scientific provision for the protection of the public 
credit, and readjustment of a greatly disorganized 
currency, it failed almost completely to discharge its 
duties, and history will not spare criticism. 

The position of the Fifty-sixth Congress, whose first 
session closed its work on Thursday, has been some- 
what peculiar. As usually happens, even at times of 
general contentment and prosperity, the committees 
were beset with plans and schemes for legislation in 
every possible direction. The enlargement of the na- 
tion’s power and outside affiliations, as a result of the 
successful war with Spain, added to the pressure of 
this sort. It is therefore, we think, highly creditable 
to the record of this Congress that practically all of 
such schemes have failed. When reluctance to act, 
except where action is unavoidable, is adopted as a 
policy, some useful measures among the rest will al- 
ways go by the board, and this session provides no 
exception. The business community would be better 
off with the bankruptcy law amended. The bill for the 
reform of the consular service would, if enacted, have 
been a most important step in a very necessary work 
of future reconstruction. The war revenue certainly 
ought to have been conservatively reduced on the lines 
proposed in the House bill and approved by Secretary 
Gage. It is possible that neglect of this last-named duty 
may make trouble before Congress convenes in its next 
session, and the failure to act is not made any more 
creditable from the fact that the bill was confessedly 
neglected through fear of offending some business in- 
terests on the eve of a political campaign. But the 
loss of really needed legislation through these several 
omissions has ample compensation in the refusal of 
Congress to act on such ill-judged or half-considered 
measures asthe Ship Subsidy bill, the Anti-Trust bill, 
the bill to provide a new Cabinet Department of Com- 
merce or the Nicaragua Canal bill. Some of these pro- 


restless inventiveness or of the spirit of agitation. 
Any one of them would have been an experiment in 
legislation so hazardous that Congress was wise in 
moving cautiously. 

It was possible, then, for Congress to neglect the 
great bulk of the legislative measures placed before it 
and in the main to serve the country’s interests by so 
doing. But there were two or three matters which 
could not be passed over. The question of themoney 
standard and the currency had to be settled unless the 
controlling party was willing to go into a new Presiden-- 
tial campaign with the same series of contradictions and 
quibbles on the statute books which had confused the is- 
sue in every election for twenty years past. This done, it 
was absolutely essential that a frame-work of govern- 
ment should be provided for our new dependencies. 

The problem of financial reconstruction has not 
been worked out as thoroughly as many of us had 
hoped. But when the magnitude of the problem is 
considered, the conflict of legislative opinion on the 
question, the temptations to compromise always pres- 
ent on the approach of a political campaign, and the 
ease with which a decided handling of the question 
might have been avoided, great credit must be con- 
ceded to Congress for what it has accomplished. 
The gold standard is explicitly affirmed, and by this 
act alone the confusing doubts that have existed ever 
since the Civil War are swept away. The gold reserve 
against outstanding notes is plainly defined and 
guarded, and neither its amount nor the measures to be 
taken for its protection are left subject to such 
legal uncertainties as harassed Secretary Carlisle in 
the troubled days of 1893 and 1894. There have long 
been misgivings among conservative critics of our 
financial policy, arising from the fact that Con- 
gress invariably refused to reform the currency 
in hard times because the agitators held con- 
trol, and in good times because the financial 
machinery went so smoothly as to create no un- 
easiness in the legislative mind. There have not 
been wanting short-sighted advisers this year to dangle 
before Congress the comfortable argument that our 
position was now so impregnable that the dangers of 
1884 and 1893 could never return. That the National 
Legislature has turned a deaf ear to these voices and 
passed a law making it not only the Government’s 
option but its duty to maintain the public credit, is 
an act for which the first session of the Fifty-sixth 
Congress deserves grateful remembrance. 

The matter of providing a practical government 
for our new possessions was a pressing business con- 
sideration. Wide differences of opinion existed as to 
how this provision should be made, but the maim 
question to decide was, whether Porto Rico and Ha- 
waii should have any settled government. At the 
last, it will be remembered, the Porto Rican citizens: 
who had objected most strenuously to the imposition 
of duties on goods shipped from the island to the 
United States, joined in asking only for some perma- 
nent constitution and government under which trade 
could have a fair chance at revival. The plan 
adopted, open as it undoubtedly is to criticism in 
many particulars, is a practical working scheme, and is 
permanent in its nature. A better plan might conceiva- 
bly have been constructed, but it was the alternative 
of legislative deadlock or shuffling indecision which 
the parties in interest had to face. From this danger 





posed measures involved grave departure from our 
traditional policy; others were merely the product of 


the Fifty sixth Congress has delivered the United 
States and Porto Rico. 
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In what way our subsequeat history will be atfected 
by the establishment of the colonial principle in the 
case of Porto Rico and by the opposite arrangement 
in Hawaii, whereby the islands of that group may 
probably reckon on future incorporation as a sovereign 
State, is not an easy question to answer; but the 
salient point is that in both matters of legislation 
something had to be done at once, and that some- 
thing has been done—in our opinion with reasonable 
foresight and conservatism. That the scheme for 
civil government in the Philippines has failed of en- 
actment does not seem to us particularly a matter of 
regret. These islands may properly enough be kept 
under well-organized military rule until the military 
campaign now progressing in them has been brought 
toanend. Unfortunately this end was not clearly 
enough in sight to warrant the granting of a 
charter of government adapted to a peaceable com- 
munity. 





THE ROCK ISLAND REPORT. 


The annual report of the Chicago Rock Island & 
Pacific Railway Company has been issued this week. 
It covers the year ending March 31 1900, thus com- 
ing down to quite a recent date. Even very casual 
reading of the report would suffice to reveal that the 
year has been one of prdsperity and progress. In 
every direction the showing is about as satisfactory as 
could be wished. Whether we have regard to the 
revenue results, the traffic results or the operating re- 
sults—the latter with reference to the economy and 
efficiency with which the property is being ad- 
ministered—the outcome is in each case in the 
highest degree gratifying, indicative of a property 
in excellent condition, ably and skilfully man- 
aged. 

Take first the income exhibit for the twelve 
months. This shows a surplus in the large sum of 
$2,462,475 over and above fixed charges and 4 per 
cent dividends on the stock. The surplus was large, 
too, in the preceding year, but amounted then to only 
$1,812,725. The stock is on a 5 per cent dividend 
basis, but only 4 per cent has been allowed for, be- 
cause the other 1 per cent is not dependent upon 
earnings, but comes out of a separate fund specially 
created for that purpose in the way noted in our re- 
view for the previous fiscal year. This fund ensures 
the payment of the one per cent extra up to and in. 
cluding the 1st of January 1903—that is, for nearly 
three years longer; but even if the full 5 per cent 
dividends received by the shareholders had been de- 
Gucted from earnings, the surplus for the twelve 
months would have been almost two million dollars. 
This two million dollars would suffice to pay 4 per cent 
more on the total of the outstanding stock. Stated 
in another way, while dividends were 5 per cent and 
only 4 per cent of the same came out of inceme, 
earnings were actually equal to 9 per cent on the 
shares. 

Of course this excellent showing is the result of 
further noteworthy improvement in traffic and reve- 
nues, and managers and stockholders alike have rea- 
son to congratulate themselves upon the way the bus- 
iness of the road is being developed. The-intrease in 
gross earnings, as compared with the twelve months 
preceding, fell but little short of two million dollars 
($1,982,690), while the increase in net was $676,350. 
The gain of two millions in gross followed over a mil- 





lion gain ($1,119,331) in 1898-9, and nearly 24 mil. 
lions gain ($2,401,931) in 1897-8. This shows how 
large and uninterrupted the expansion has been, the 
aggregate of the gross having risen in three years 
from $17,146,653 to $22,650,604, an addition of 54 
million dollars, or 32 per cent. The further improve- 
ment in the late year came in great measure from the 
freight department, which supplied $1,529,437 of the 
increase; but there was also a considerable addition to 
the passenger revenues, namely $487,455. In the 
previous year the gain in the passenger receipts had 
been larger than in the freight receipts, reaching 
$736,764. We pointed out, however, at the time that 
this gain was the first substantial recovery recorded 
by the Rock Island in its passenger earnings, the in- 
crease in the same in 1897-8 having been only $244,. 
690. As the passenger business is much slower in re- 
sponding to industrial revival than the freight busi- 
ness, the indications then were that a continuance of 
this revival would bring a further expansion in the 
passenger department. The addition of another half 
million dollars to the total in the late year shows that 
this expectation has been realized. Nevertheless the 
total of the passenger receipts is not yet up to that of 
the best previous years. In 1893-4 these receipts 
were $6,538,568. That, it is true, included the travel 
to the Chicago Exposition, but even in 1892-3 the 
amount was $5,843,146. For the last year the aggre- 
gate of the passenger revenues was but $5,541,036. 
It would hence seem as if the maximum in 
the present upward movement had not yet been 
reached. 

In the freight traffic the further gain in the late 
year came in just the way looked for—that is, it came 
from an expansion in the tonnage of merchandise and 
general freight rather than from any very consider- 
able added growth in the crop tonnage. In fact, some 
items of the crop tonnage fell off, just as the indica- 
tions twelve months ago had made it evident would be 
the case. For instance, the fact that the wheat crop 
raised in Kansas in 1899 was but 36 million bushels, 
against 64 million bushels in 1898, is reflected in a 
wheat tonnage by the Rock Island of only 391,241 tons 
for 1899-1900, against 484,265 tons for 1898-9. As it 
happened, though, the corn crop in the same State 
in 1899 was 100 million bushels larger than in 1898, 
and hence the loss in the wheat tonnage was offset by 
a gain in the corn tonnage. Taken altogether the 
traffic in grain and farm products was somewhat 
larger than in the preceding year; but, as already 
stated, the bulk of the increase in the freight tonnage 
came from the classes of business dependent upon the 
state of trade. Aggregate freight traffic rose from 
8,193,409 tons to 8,833,025 tons, and only 123,232 
tons of the increase was contributed by the grain and 
live stock tonnage. 

This result is the more striking as it repeats the 
experience of the previous year, when, indeed, the 
grain and live stock tonnage actually fell off to 
small extent. The fact isan important one to bear 
in mind, for the general public is inclined to lay 
chief stress upon the outturn of the crops, ignoring 
altogether the part played by business revival in af- 
fecting the results. To bring out the distinction re- 
ferred to we bring forward a table which we published 
@ year ago, somewhat enlarged as to the number of 
items included and with the figures for 1899-90 
added. We give, it will be observed, two groups oF 
classes of tonnage, the first embracing the leading 
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items of traffic dependent upon the crop situation, 
and the second comprising the items chiefly depend- 
ent upon business activity and the state or course of 
trade. 


TONNAGE OF LEADING ITEMS OF FREIGHT ON ROCK ISLAND. 
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The foregoing will repay carefal study. It will be 
observed that the agricultural tonnage comprised in 
Group I., after showing marked expansion during the 
earlier part of the period here covered, has during the 
last two years remained substantially stationary. That 
is to say, the aggregate of Group I., after dropping 
from 2,073,616 tons in 1893-4 to 1,481,767 tons in 
1894-5, rose to 1,619,255 tons in 1895-6, to 2,044,815 
tons in 1896-7, and then to 2,609,705 in 1897-8; but in 
the two yearssince then there has been onlya slight fur- 
ther advance made,namely, to 2,705,718 tons. Group II., 
on the other hand, has followed an independent and a 
totally different course. This group, as already stated, 
comprises the classes of freight which reflect the state 
of general trade, and which rise or fall according as 
trade is active or the reverse. Its aggregate kept de- 
clining even while the agricultural tonnage was rising, 
trade remaining dull and stagnant despite the large 
crops. Thus as against 3,858,548 tons in 1893-4, the 
total of that group in 1896-7 was but 3,364,589 tone. 
In the three years since then there has been marked 
recovery and expansion, the yearly addition having 
averaged nearly half a million tons, the total rising 
from 3,364,589 tons to 4,829,358 tons, an aggre- 
gate increase for the three years of nearly 50 per 
cent. 

These comparisons are instructive in their bearing 
on the immediate future. The outlook at the mo- 
ment is not as clear as it was twelve months ago. A 
reaction in trade is in progress, and when one consid- 
ers that the high level of mercantile prices recently 
ruling have had the effect of checking consumption in 
many lines of trade, besides unduly stimulating pro- 
duction, that values are now declining,and that we 
have ahead of us a Presidential election, with all the 
uncertainties that this involves, the indications favor 
the idea that we must expect a period of rather dull 
trade for the next few months. We therefore have 
presented to us a possibility (should the reaction be 
prolonged) of some falling off in the aggregate of 
tonnage in Group II. If the crops should coincidently 
prove bad, we might have a repetition of the experi- 
ence of 1894-5, when there was such a sudden and large 
shrinkage in the freight tonnage. Bat while nothing 
definite can as yet be said with reference to several of 
the crops, we already know that such a complete failure 
48 occurred in the period referred to is the present year 
out of the question. The wheat crop in Kansas is 


that cereal in other parts of the country, in Kansas 
the yield will be of phenomenal extent. Reliable esti- 
mates say that the harvest in that State will be in the 
neighborhood of 85,000,000 bushels, against 36,000,- 
000 bushels in i899. The Rock Island will hence have a 
large increase in its wheat traffic to offset any loss in 
the other items of the crop tonnage or a possible fall- 
ing off in the aggregate of the tonnage in Group II. 
If to this we add the fact that in the late year 
the Rock Island earned two million dollars in 
excess of the call for the five per cent dividend, 
that it holds besides a special fund to ensure 
a portion of this dividend, it becomes evident 
that the position of the property is one of excep- 
tional strength. 

A word or two may be desirable with reference to 

the course of expenses. In 1898 9, out of an increase 
of $1,119,331 in gross earnings, augmented expenses 
took $1,080,145, leaving only $39,186 gain in net. In 
the late year the addition to net was decidedly larger, 
reaching, a3 we have already seen, $676,350, yet the 
course of expenses was much the same, they taking 
$1,306,340 of the $1,982,690 gain in gross. We showed 
in reviewing the figures for the previous year that 
the enlarged expenses represented in graat degree ex- 
ceptional outlays for improvements and betterments- 
In a measure this remark applies also to the further 
augmentation in the expenses during 1899-1900. Of 
course as the company had a much heavier traffic in 
both passengers and freight, there was necessarily a 
considerable increase in expenses on that account. A 
new factor also appeared in the circumstance that 
much higher prices had to be paid for nearly every 
item entering into the operating accounts. That 
this feature can not be lightly dismissed is evident 
when we note that 17,995 tons of steel rails 
laid in the track in 1899-1900 cost the com- 
pany $407,317, whereas 17,641 tons laid in 1898-9 
cost only $317,043. Making due allowance for 
all these things, however, study of the report 
makes it evident that the betterment outlays were 
again heavy. 
The prices which may have to be paid for the sup- 
plies and materials needed in the operation of the 
road are obviously not within the control of the man- 
agers. They are, however, responsible for the economy 
and efficiency with which the property is being ad- 
ministered. On this point the record is one of steady 
growth and progress. We have room for only one il- 
lustration in support of the truth of this statement. 
Here is a little table showing freight-train mileage, 
tonnage mileage, train-load, and freight-train earnings, 
for the last seven years. 


Year ending Freight train Tons Av. train Train earn, 

March 31— mileage. one mile. load, per mile 
1900 ... ccvsee .- 9,058,917 1,605,225,704 177 31°75 
RD iene nctecens 8,365,560 1,452,286,497 174 1:72 
LGBG. . 2. 00us _cee 8,387,650 1,421,433,866 169 1°65 
TEST. .cccces sone 7,437,841 1,175,517,765 158 . 151 
DP ssces cscece 7,510,857 1,078,846,776 143 1:48 
Sees 8,866,103 1,071,763,263 121 1°26 
18964. 22.0060 coe 10,898,552 1,288,576,685 118 1:18 


Thus, by adding to its train-load the road has 
steadily enlarged its freight-train earnings, so that in 
1900 the trains earned $175 per mile run, against 
$1 72 in 1899, $1 65 in 1898, $1 51 in 1897, $148 in 
1896, $1 26 in 1895 and $118 in 1894. There has 
been no break in the improvement, it will be ob- 
served, and the trains now earn almost 50 per cent 





already assured. Whatever may be the outlook for 


more gross than they did six years ago. 
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THE COTTON STAND AND ACREAGE IN 
1900. 


This season’s cotton-planting furnishes a clear case 
of increased acreage. Last year the obvious situation 
was a decrease. We have always admitted that our 
figures of changes in the area planted are imperfect. 
We can easily tell which way the tendency is; so far 
the investigator is on safe ground, for the direc- 
tion of the drift, whether towards expansion or con- 
traction, can be told just as positively as it has been 
stated above. Besides that, it is possible to measure 
with a degree of accuracy the force of that tendency. 
But any one who claims that the percentage he may 
fix on and publish is accurate is self-deceived. The 
planters do not themselves know as arule the num- 
ber of acres they have under cultivation or even the 
comparative annual additions or deductions. Then, 
besides that, one has only to take in the size of the 
country; to call to mind the marvelous extent to which 
cotton-planting has been developed; to note the de- 
cided increase in the number of small producers in 
recent years and the corresponding decrease in 
the number of large plantations—to be satisfied that 
to obtain through correspondents, however numerous, 
an accurate count of acres, is an impossible feat. 

It is desirable to keep this feature always in mind ; 
but it is of particular interest on the present oc- 
casion because the large falling off in the yield 
of 1899 leaves a presumption that the percentage 
of decrease in acreage we gave a year ago was 
in some degree too small; in other words, that the 
crop of 1899-1900 was raised on a smaller acre- 
age than we estimated it. Of course, if that is 
the case, it is an important fact to be included 
in our investigation to-day, as it serves to moderate 
expectations of yield the coming season; that is to say, 
we find an increase in the area under cotton the cur- 
rent year over last year of 9°76 per cent; but that in- 
crease must be reckoned on the true acreage of last 
year; that is, on the total acres after deducting what- 
ever loss in acreage there may have been in 1899. If, 
for instance, the decrease in planting in 1899 was, 
say, 6 per cent in place of 3°20 per cent as 
we gave it, or was 8 per cent as the Agricul- 
tural Bureau estimated it, then in either case the 
comparison with two years ago, when the crop was s0 
large (11,235,338 bales), or with three years ago when 
it was almost as large (11,180,960 bales), would not 
merely show a smaller average expansion in acreage 
this year compared with 1898 and 1897, but only a 
moderate average growth since 1897. Before leaving 
this point we should add that we do not make the 
changes in our tables to-day that would be 
necessary to bring previous years’ figures of acre- 
age into correspondence with the idea we have 
expressed above. The chief reason for not study- 
ing the point more fully and altering the fig 
ures is that the Census Bureau begins about this time 
its count of the cotton acreage, and ina few months at 
the most those data will be open to the public. After 
obtaining the Census results, which ought to be and 
presumably will be the most reliable that can be se- 
cured, each of our percentages of increase and decrease 
since 1890 will perhaps need some re-adjustment. Ai 
all events, it is clearly desirable to await the Census 
figures before disturbing the record. 

There is another, and even more important, fea- 
ture in the year’s planting conditions which ought 





also to have influence in reducing some of the more 
extravagant anticipations being expressed as a result 
of the enlarged acreage planted. What may be con- 
sidered extravagant anticipations are those which 
take the estimated acreage in 1897 or in 1898 and 
base an estimate of total possible production on an 
assumption of the same yield ver acre in 1900 as in 
those years. Of course no reference is intended in 
that remark to differences in weather conditions. We 
all know that the crop depends more upon them 
than upon acreage. Our reference is to a fea- 
ture which, as we view the aids to the fruitful- 
ness of the cotton plant, has a decided bearing on 
the problem of the possibilities of yield on 
this year’s planting. Last June in our acreage report 
we warned our readers of the potency of the same in- 
fluence. We have in mind the phenomenal overflow 
of the Mississippi in 1897 and the stimulating effect as 
a fertilizing agency it had on the productiveness of 
the plant in 1897 and 1898. No one questions the 
good that the use of commercial and home-made 
manures, in the Atlantic States chiefly, has done, year 
by year, in adding to the product per acre obtained 
from those lands; instead of raising a third of a bale 
of cotton to an acre, a bale of lint has become, through 
fertilization, not such a very uncommon result by the 
more successful planters in those States. Acreage 
figures, for instance, that show a planting in, say South 
Carolina, which afford no increase per acre during late 
years in the product of that State must be faulty. The 
Charleston phosphates, one of the best sort on the 
market, if not the best, for cotton, is a chief agency in 
securing that development for the State. 

In view then of what fertilizers are doing for 
the poorer lands of the Carolinas and Georgia &c., can 
any one believe that the marvelous overflows in 1897 
of the Mississippi and its tributaries, together with 
the other Southwestern rivers and the adjacent bay- 
ous had no special and decided influence on the size 
of the cotton crops in that year and the succeeding 
year? There has been no general overflow in 
the three years since 1897 ; what was the extent of the 
one in that year the reader will discover by turning 
to our acreage report for the year 1897 (Jane 12, 
page 1119,) and studying the map and facts given by 
us at that time. Never before was there an overflow in 
those sections when the waters were so high and when 
the extent ofland covered was so great. The investi- 
gator, after having become possessed of the facts as to 
its size, must remember not only that no fertilization 
in any measure like it has occurred in those sections 
since, but that in the meantime that stimulus to 
an abnormal fruitage has been in good part 
used up. We of course do not mean that 
the land has become poor land. It is bottom 
land all the time and produces largely. But the 
enriching deposit the overflow left, which materi- 
ally helped to turn out the large crops of 1897 
and 1898, has spentitself. This we must assume was 
one reason why the last crop, that of 1899-1900, was 
so much smaller than the two previous ones, and one 
reason why the planting of 1900 cannot be expected 
to afford as large a yield per acre as either of those 
two crops averaged. 

Whi'e what we have jast said affords, we believe, 4 
true account of the influence of the 1897 overflow on 
the productiveness of the soil in the richest sections 
of the cotton States, and consequently on the siz9 of 
the cotton crops in 1897 and 1898, that influence un- 
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fortunately does not admit of absolute measurement. 
One would naturally turn to the annual acreage 
figures and the yield of each State for confirmation. 
That method, however, is open to the difficulty that 
neither of those results can be accurately obtained 
except by means of a Census. The total crop of the 
United States as we give it each year in September is, 
though, as exact a statistical tabulation as can bein any 
way secured. Taking those figures and using our own 
reports of acreage, which we of course have more con- 
fidence in than in any others, we reach interesting 
results which are confirmatory of our contention. 
That is to say, they indicate a yield per acre in the 
two years named of 237 pounds in 1897 and 240 
pounds in 1898, or a larger weight per acre than any 
other cotton crops have ever averaged. 

Again, only a few years previous, the next most 
conspicuous spring overflows occurred. There were 
two of them, happening in consecutive years; both 
were much less in extent than was the flood of 1897, 
but they were so prolonged through the spring months 
and into June as to interfere materially with planting; 
for which reason and also owing to other adverse condi- 
tions later in most of the Southern States, the benefit 
they did was not observable in the total crop figures of 
either year. The first of these two overflows was in 
1892 and the other in 1893; and, as already stated, 
the then inundated lands, because of the late subsi- 
dence of the water, had no opportunity t6 be fully 
cultivated nor the rich fertilizing deposits those floods 
left to be used until 1894; then the average yield per 
acre (in 1894) went up to 234 pounds (the third largest 
yield per acre ever known) from 177 pounds, the 
average for the two years 1892 and 1893. 

We would not, however, have entire confidence in 
the teaching of these figures, as substantial proof of 
the correctness of our position, if they stood alone. 
But when taken in connection with what has 
been previously said, and especially with the fact 
not to be disputed that such floods always leave 
lamine of fertilization over the ground their waters 
cover, we think the conclusion reached becomes quite 
irresistible—that the surprising large addition to 
the crops of 1897 and 1898 were not caused by greatly 
increased acreage but in considerable measure to the 
stimulus derived from the deposits the floods left in 
1897. Growing out of the same conditions, we have 
the reason in part for the unexplained disappointment 
in the yield of 1899; the loss was to an important 
extent due to the circumstance that the two large 
crops had almost wholly exhausted the fertilizing 
power of the 1897 flood. Granting these conclusions 
are reliable, it follows, as already suggested, that the 
crops of 1897 and 1898 are not a safe standard from 
which te start an estimate of the possibility of the 
1900 acreage; to be safe, the estimate must be based 
en a smaller product of lint per acre than either of 
those years yielded. 


CONCLUSIONS. 


By applying the foregoing suggested modifications 
to this year’s acreage results given below, a fair esti- 
mate of the possibilities of the season’s planting can be 
obtained. Oar details of information are from all 
sections of the South and as voluminous as usual. They 
afford wider differences of view than sometimes 
happens and in cases it has been found hard to recon- 


eral situation, &c., on the first of June 1900 as these 
reports represent those matters. 

First.—As already said, the movement in 1900 has 
obviously been towards enlarged acreage. The reason 
for this year’s radical expansion in area is not far to 
seek. It is found in the decidedly profitable return to 
the planter from his 1899 product. Instead of five cents 
or less per pound, realized for the previous crop, his 
cotton averaged him over seven cents, with the world’s 
stock at time of the current season’s planting less than 
in any year since 1890. A few months ago it almost 
seemed that there would be a cotton famine before 
the newcrop began to move in sufficient. volume to 
meet consumptive requirements. Now the outlook is 
quite different. It is of course true that the present 
season will end with smaller visible and invisible 
stocks of cotton than for many years past, but it is 
equally true that the high price for the raw material 
has checked the demand for the manufactured 
products and spinners’ requirements are much less 
urgent than they were. This is true of the inquiry 
in the United States and also of the inquiry from 
Great Britain. Furthermore, merchants pretty 
much everywhere hold full stocks of many descrip- 
tions of goods. 

These considerations appear to have been little in the 
mind of the planter of any section. Additions are not 
confined to a particular locality, they are general. So 
far as percentages go, the highest, of course, are reported 
in the States of smallest production and asa rule where 
the decrease in area planted was largest last year. 
Thus the greatest percentage of excess over 1899 is in 
Missouri 30 percent, Oklahoma 25 per cent, and Virginia 
22 percent. But the larger producers also show material 
gains. North Carolina, for instance, reports 9 per 
cent, against a loss last year (as we estimated it) of 5 
per cent; South Carolina, 11 per cent, against a loss 
of 6 per cent last year; Georgia, 11 per cent, against 
& loss of 5 per cent last year, and Florida, 15 per cent. 
Along the Gulf the increases have been 9 per cent in 
Mississippi, 9 per cent in Louisiana and 10 per cent 
in Alabama. Had it not been for the floods, it is 
certain that the augmentation in Texas would have 
been greater than the 8 per cent our reports in- 
dicate. The addition in Arkansas reaches 10 per 
cent; in the Indian Territory it is 15 per cent 
and in Tennessee it is 10 per cent. The changes this 
year, as we have made them up for each State, are 
shown in detail in the appended statement: 

Estimated for 1900. 





























B Areee” 
TATES. 1889. L 4. p , ‘se 

Virgie. .....cccssesess 43,650| 22 per cent.) .......... 53,253 
North Carolina ....... 862,600; 9 percent.) .......... 940,234 
South Carolina... .... 1,972,120] 11 percent.) .......... 2,189,053 
i iadedcccncaess 3,462,75(/| 11 percent.) .......... 3,843,652 
FIOrida. «2. 200. cdaens 285,000 15 percent.) .......... 327,750 
MIBBOIBD. <ccccccccces. 2,958,620| 10 percent.| .......... 3,254,482 
Mississippi.......... 2,916,540) 9 percent.) .......... 3,179,029 
Louisiana...........-- 1,203,001; 9 percent.) .......... 1,311,270 
IR. sc csmibastiantnes 6,187,720) 8 percent.| .......c«. 6,682,738 
Arkansas..-.......... 1,426,92(| 10 per cent.| .......00. 1,569,612 
Tennessee ..........-- 611,415/ 10 per cent.} ... 672,556 
Indian Territory..... 291,5C0| 15 percent.) .... 335,225 
Oklahoma............. 154,860; 25 percent.} .......... 193,575 
Missouri ............. 56,550| 30 per cent.| .......... 73,515 

MC datcasedesses [22,433,245 | 9°76 per ct. | .......... 24,625,944 





This shows a net increase compared with 1899 of 
9°76 per cent, making the total 24,625,944 acres in 
1900, against 22,433,245 acres in 1899. We add the 
totals of acreage for previous years for comparison, 





cile them. The following statements however are, we 
believe, a fair reflection of the seeding, growth, gen- 


giving also the total crop for each year, with the per- 
centage of increase or decrease in acreage or produc- 
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tion compared with the preceding year, and the 
product per acre. 


COTTON ACREAGE, &C., FOR THE YEARS NAMED—(000s omitted). 





1896-97,1895-96)1894-95 


21,719, 19,167) 20,687 
8,714 7,162) 9,892 
13°31%) *7°35%| 4°17% 
21°67%|*27°62 £| 31°43% 
194 180 234 


1g98-99|1807-98 


23,175) 23,029 
11,235; 11,181 
0°63%; 6°03% 
0°50%) 28°31% 

240 237 


1899 00 





Increase in acreage... 

Tner’se in prod’tion. . 

Product per acre,lbs. 
* Decrease. 


SEconD.—With regard to the maturity, cultivation 
and condition of the plant, the conclusions we reach 
are as follows: 

(1) As to maturity, it is quite clear that the crop 
as a whole is alate crop. So it was said of last year’s 
planting that it was late. This season the work, how- 
ever, has been longer delayed and has been more back- 
ward over a considerable section than it was the pre- 
vious season. Early in the year frequent rains with 
low temperature hindered work nearly everywhere. 
This was quite a general complaint at first, but more 
recently it has been confined mainly to Alabama, Mis- 
sissippi, Texas and Louisiana, where excessive rains in 
many sections resulted ina very soggy condition of 
the low lands and in floods; the latter interfering 
with planting, especially in Texas, where the 
Brazos and other lands were twice inundated. In 
North Carolina and parts of South Carolina and 
Georgia a dry May has been the complaint, germination 
being delayed thereby so that some of our correspon- 
dents in the Carolinas and in Georgia, writing at the 
close of May, stated that seed was not up yet. The same 
is said to be true of portions of the flooded districts of 
Texas. We should add that as to Texas the contrast 
is decidedly more unfavorable compared with a year 
ago, when the crop, and especially the early plantings, 
was in such excellent shape and more forward than 
in previous years. 

(2) Cultivation, where the plant is sufficiently ad- 
vanced for working the ground, and where the rains 
have not been excessive to a late date, has been carried 
on successfully, all such fields being clear of weeds. 
But, as noted above, there is a large portion of North 
Carolina and of the other later producing sections, 
where cultivation has not been begun, the seed in numer- 
ous cases not being up or the plant not sufficiently ad- 
vanced for cultivation. These are conditions though 
which more or less always prevail and which a week 
of favorable weather would repair. The purchase of 
fertilizers of course has increased wherever the com- 
mercial sorts are used; that use is, as heretofore, 
almost wholly confined to the Atlantic States and to 
Alabama. In estimating the effect of the increase on 
the size of the crop now, it should be remembered 
that there was a large decrease in the use of commer- 
cial fertilizers in 1899. 

(3) Condition of the crop is indicated by what we 
have already said. ‘The truth is that, as a rule, it is 
late, and in most sections later than last year, so that 
less can be said affirmatively of the excellence of the 
stand secured. On the other hand there is nothing in 
the condition which forbids good growth from this 
time on if the weather is satisfactory. With regard 
to Texas exact and accurate figures of planting and 
condition cannot be known as yet. In the Northeast- 
ern and Southwestern portions of the State the condi- 
tions have been favorable recently, but elsewhere there 
has been an excess of rain. It seems as if in any event 
the crop there must be considerably later than a year 
ago, when it was early. 























Our summaries by States are as follows: 

Virainta,—The planting season was later than last year, 
cool weather having delayed the beginning of farming oper- 
ations. This same hindering influence, coupled with lack 
of moisture, interfered with germination, so that as a rule 
seed came up only fairly well. The latter part of May, 
however, brought more favorable conditions, and stands are, 
on the whole, fair and improving daily. Cultivation is sat. 
isfactory. Acreage.—The tenor of our advices is that land 
heretofore devoted to other crops has this year been put in 
cotion, resulting in an increase in the aggregate area of 
fully 22 per cent. Commercial fertilizers as well as home- 
made varieties have been more freely used. Last year were- 
ported that the commercial sorts had been less freely taken. 

NorTtH CAROLINA.—The start in planting averaged later 
than last year in North Carolina, beginning over a limited area 
about the 12th of April, but not closing generally until the 
end of May. In some instances seed came up well, but on 
the whole the start was below the average, especially of 
late plantings, in consequence of cool weather at night and 
a drought all through May. Some early plantings were 
damaged by the very heavy rain of April 18 (stated to be the 
heaviest on record), which necessitated a moderate amount 
of replanting. Since development began, the weather con- 
ditions have not been wholly favorable; too low temperature 
was complained of almost everywhere up to near the middle 
of May, and over most of the State there has been very lit- 
tle rain. These adverse conditions served to check growth, 
although latterly in some districts of the State there has 
been marked improvement recently in both respects. The 
stand, where secured, varies according to locality, ranging 
from fair to good and averaging fairly good; considerable 
seed not having come up at the time our latest reports were 
written. The crop is consequently a late one, but with 
favorable weather would develop rapidly. Fields are in 
good condition. Acreage.—A tendency to add to acreage 
was very manifest this year, but the inclination of farmers 
was to some extent thwarted by the scarcity of cotton seed, 
and a few of our replies indicate that a supply had to be ob- 
tained from the cotton mills, Additions to area, therefore, 
while very general, have not been so radical as anticipated, 
A careful analysis of our returns, however, seems to war- 
rant an increase for the State of 9 percent. Fertilizers of 
the commercial sorts have been much more freely taken 
than in 1899, but no increase in the use of home-made 
manures is indicated, surplus cotton seed, which is an im- 
portant ingredient, having been largely disposed of to the 
oil mills. Last year we reported that commercial fertilizers 
had been less widely used. 

SouTH CaRoLina.—Farm work was hindered during the 
early spring by rain, and as a result planting operations did 
not begin anywhere until near the close of March and were 
not active until well on in April. The season, on the whole, 
however, differed but little if any from last year. First- 
planted seed germinated well in most sections, but on ac- 
count of low temperature and a drought in May, late plant- 
ings got a rather poor start. From the Sea Island districts 
quite favorable weather throughout is reported, but from 
other points our advices indicate that up to within at least 
the last week of May cool nights and lack of rain acted as a 
check to satisfactory growth. At the same time no injury 
has resulted which better weather will not repair. Very 
little replanting has been required. Stands.—Notwith- 
standing the hindrance of growth referred to above, stands 
averaged good, but naturally the plant is smaller than in a 
normal season. Cultivation, where the plant is up and large 
enough, has been carried on in a thorough manner, the 
weather favoring the work. Acreage.—In the older States, 
as well as in the newer sections, the prevailing high price 
for cotton has furnished a decided incentive for increasing 
the area. Almost without exception our replies indicate 
that where possible additional land has been put in the 
staple in South Carolina, and to us it would appear that the 
average addition has been about 11 per cent. Fertilizers.— 
A fair increase in the takings of commercial fertilizers is to 
be noted, and home-made sorts have received about the 
usual attention. Last year we reported a decrease in the 
use of commercial fertilizers in the State of 10 per cent. 

GEORGIA.—While wet weather retarded farm work in the 
early spring and caused a partial suspension of operations 
after planting had actively begun, the time of seeding 
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swas about on a par with 1899. The cool and wet weather 
which furnished the basis for the complaints from many 
sections of the State during April does not seem to have had 
any materially adverse effect upon germination. In fact our 
replies upon this point are quite satisfactory. One states 
that seed never came up better, others say splendidly, and 
the remainder well to very well, though at the beginning of 
the last week of May some seed had not come up. Re-plant- 
ing is scarcely referred to. Many of our correspondents re- 
port that the weather all along has favored development, 
but some complain that up to the 10th of May there was too 
much frain and not enough warmth in the air. Since that 
date, however, the advices have been almost uniformly 
favorable and indicate that the plant is doing exceedingly 
well. Stands.—From the foregoing the conclusion is that a 
good stand has been secured. We find no exception to this 
in our returns. Except in a few instances a perfect stand is 
reported, and in one or two cases some seed is stated as not 
having come up yet. Acreage has been added to quite 
largely in some districts, and a partial explanation of the 
increase is furnished by a correspondent who states that 
frost killed winter oats and the land was promptly prepared 
for cotton. This was of course a special occurrence, for the 
main factor in determining area this year has been the very 
avorable financial results from the last crop. Thirty per 
cent would seem to be an excessively large increase in any 
section of an old cotton-producing State like Georgia, but 
that is the figure given by one of our best informed corres- 
pondents. For the whole State, however, a fair average 
gain would be about 11 per cent. Fertilizers.—Commercial 
fertilizers show a decided increased use at some points. 
Home-made manures have also been more largely resorted 
to. Westated last year that commercial fertilizers showed 
a material falling off, ‘‘ running as high as 25 to 30 per cent 
in some districts.” 

FLoripa.—Taking the State as a whole, the planting 
season was a little later than in an average year—say about 
one week. Seed came up well generally—better than in 
the previous season—and aside from low temperature at 
times at night, conditions have favored the satisfactory 
development of the plant. This is equally true of Sea Island 
and upland sections. Little or noreplanting has been done, 
Stands are good generally and the crop is flourishing, 
although somewhat small, owing to the late start Acreage. 
—The same cause which has brought about a larger plant- 
ing of cotton in the States heretofore reviewed has been 
operative in Florida. The profitable nature of the 1899 crop 
has resulted in additions to area in about all sections, and 
the average for the State, we judge, has been as much as 
15 per cent. Fertilizers receive very little attention in 
Florida. 

ALABAMA.—The conditions which prevailed in Alabama 
during the planting season differed materially from those 
in the Atlantic States. Excessive rainfall in March inter- 
fered with the preparation of land over a considerable por- 
tion of the State and further heavy precipitation in April 
resulted in the overflowing of river plantations and a conse- 
quent delay in seeding. Planting operations on some of 
this bottom land were not completed until about the first of 
June. Where planting has been most recently completed 
sufficient time bas not elapsed for seed to come up, but the 
area involved bears no important relation to that of the 
whole State. Elsewhere germination has averaged well, 
some saying poorly and others very well. The wet weather 
was responsible for some replanting but not so much as at 
first seemed probable; for the ground being already in an 
unfit condition from previous rains, the floods intervened 
before anything had been done on many river plantations: 
Since growth began and down tothe 12th of May, cool nights 
were complained of as well as wet weather from time to 
time, but subsequent to that date more favorable conditions 
have prevailed. Stands are variable. On sandy lands they 
are reported as good to very good, on stiff lands only fair, 
and on Some recently overflowed territory a stand is only 
now being secured. There is nothing discouraging in the 
situation, as with fairly favorable seasons from now on the 
Plant should quickly recover and make good progress. Cul- 
tivation is being carried forward as rapidly as conditions 
ty Acreage.—Our returns indicate a general inclina- 

on to add to cotton area this season. In some sections the 
tendency has been quite marked and in others only 





moderate. Nevertheless for the whole of Alabama we fee 

warranted in putting the increase at 10 percent. Fertilizers. 
—Official returns of sales of fertilizer tags denote that there 
has been a decided increase in the takings of commercial 
fertilizers, but our reports furnish no evidence of expansion 
in the use of home-made composts. We reported last year 
that fertilizers of the commercial sort showed ‘‘a decrease 
of about 20 per cent.” 

MississiIPPI.—The situation in this State has been very 
similar to that in Alabama, only that here the condition 
was somewhat worse. While, as in 1899 and 1898, there has 
been complete freedom from any overflow of the Mississippi 
River, heavy rains have been a decidedly adverse influence 
over a large section of cotton territory. In March they 
interfered seriously with farming operations, and in April 
they caused the tributary rivers to rise materially and much 
rich bottom lands were inundated. As a consequence 
planting was quite late in starting, little work being done 
before the ist of April. But in May better progress was 
made and seeding finally completed before the close of the 
month. Despite, however, the drawbacks under which 
planting was carried on, the seed generally is said to have 
germinated well, although some of it is only just now up. 
More than the usual amount of replanting was entailed by 
the floods, especially in the vicinity of Meridian. There has 
been some complaint of cool weather at night, but more or 
less of this is heard almost every year, and in any event, 
unless long continued,.it does little damage except to tem- 
porarily check development. On the whole, May conditions 
have been favorable, although at times a little more mois- 
ture would have been beneficial, and now reports are in the 
main quite satisfactory. Stands are, as a rule, good, but 
the plant is naturally not as well advanced asin an average 
year. Weeds and grass have not been troublesome since 
the heavy rains ceased and allowed the work of cultivation 
to proceed. Acreage.—It does not seem that acreage has 
been as greatly augmented as in other sections of the South. 
This result is ascribed to the failure to replant some of the 
submerged land. There has nevertheless been a fair addi- 
tion to the previous year’s area given to cotton, say about 9 
per cent on the average. Fertilizers have never been exten- 
sively used in Mississippi, and this season is no exception to 
the rule. 

LovIsIaNAa.—During the early season and up to the middle 
of March quite favorable conditions prevailed and farming 
operations made excellent progress, being in advance of an 
average year. Subsequent to that date low temperature at 
night and too much rain retarded work, and toward the 
close of April excessive precipitation resulted in the wash- 
ing and flooding of cotton land. Thus it is that planting 
which started early did not finish until after the middle of 
May. The weather turned more favorable with the coming 
in of May and seed got a good start. Heavy rains were re- 
sponsible for more than the usual amount of replanting. 
From Northern Louisiana there have been complaints of 
late of cool nights, but rainfall has apparently been as de- 
sired. Stands are reported good to very good, but the plant 
is said to be small and until very recently was making very 
slow growth. Our latest’ advices, however, furnish evidence 
that the meteorological conditions are satisfactory and that 
the plant is developing. We find no evidence in our reports 
that cultivation has not been fully attended to. <Acreage.— 
In almost all sections of Louisiana the disposition has been 
to increase the amount of land in cotton, appreciably in 
most instances, so that for the whole State we estimate the 
gain to have been about 9 per cent. Fertilizers.—The 
natural richness of the soil renders fertilization unnecessary 
in much of Louisiana. 

ARKANSAS.—Frequent rains, after farming preparations 
were begun, delayed the work of putting in the seed, so 
that planting was not fully over until near the close of May, 
or somewhat behind an average year. The rains, however, 
were not heavy enough to cause overflow, although some 
damage from washing resulted in hill lands and creek bot- 
toms. Furthermore, temperature was near the frost line 
on many occasions previous to the 10th of May, but nothing 
was killed. Our reports as to germination conflict some- 
what, yet on the whole they indicate that the plant in most 
cases got a good start. The complaints received refer 
almost wholly to early plantings on wet lands, which came 





up rather poorly. Correspondents in Central districts of the 
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State advise us that seed never came up better. Since 
growth began cool nights and too much moisture at times 
have been the complaints, but the net result of them has 
apparently been confined to checking development. The 
plant is below the normal as to size but in good condition 
and scarcely any replanting required. Stands are good and 
in some instances above the average, and except where re- 
cent rains have given grass and weeds a start, fields are 
clean and well cultivated. Acreace.—As has been the case 
all over the South, the planting of cotton has received in- 
creased attention this year in Arkansas. For the whole 
State the excess in area this year over last year is at least 
10 percent. Fertilizers of the home-made varieties seem to 
have been a little more freely used. Commercial sorts 
hardly receive any attention. 

TENNESSEE.—There was practically no difference in the 
planting season this year and last, the start being about the 
15th of April and the finish near the close of May. Early- 
planted seed came up well asarule but late-planted was 
hindered in development by cool nights and too much rain 
and on the first of June some had only just come up Our 
correspondents agree pretty fully that up to the 10th of May 
the weather conditions were in the main unfavorable and 
even since that date temperature has at times been too low 
for satisfactory growth. We hearofnoreplanting. Sands 
are somewhat irregular at this date. Good in localities, 
poor in others, and some cotton has not yet been brought to 
astand. The weather however has been latterly more 
favorable and the plant, though small for the season, is grow- 
ing nicely. Acreage here has followed the universal trend 
and the percentage of increase averages for the State 10 per 
cent. Ferti/izers play no important part in Tennessee. 

Trexas.—The planting season has been less satisfactory in 
Texas this season than elsewhere at the South, and much 
less satisfactory than last year. Dry weather in the in- 
terior during the first half of March and excess of moisture 
the last ten days of that month in southeastern sections re- 
tarded farm work, but generally operations were well un- 
der way, and in South Texas planting was making good 
progress. But about the 7th of April, before seeding had 
been one-quarter completed, very heavy rains came which 
washed up or overflowed much of that already planted. 
Two or three weeks later further excessive precipitation re- 
sulted in a like condition again. Altogether, considerable 
bottom land along the Brazos, Colorado, Trinity and other 
rivers in Central and Western Texas were inundated, and 
much of it was too wet to plant until near the close of May. 
Under these circumstances our returns as to germination 
vary widely. From Northern, Eastern and Western districts 
of the State the reports indicate that seed came up well, 
but in Central and Southern Texas the start is stated to 
have been poor. Some seed, of course, is hardly up yet. In 
sections where floods occurred very much re-planting has 
had to be done, and elsewhere more than the usual 
amount has been required as a result of the washing rains, 
poor seed, etc., etc. Telegraphic reports, as we go to press, 
denote that more favorable weather has prevailed lately in 
Northeast and Southwest sections, but that elsewhere there 
has been too much moisture until within the last day or two, 
but low temperature at night has been complained of until 
very lately. Stands have improved within the last ten days, 
but for the whole State average only fairly good, being best 
in the territory least affected by the heavy rains. Fields 
which were badly in the grass are being cleaned as rapidly 
as the conditions permit. Acreage.—Texas was expected to 
contribute a greater percentage of increase to the cotton 
area than any of the other large producing States, but early 
intentions have been modified by the unfavorable conditions, 
and the net addition has not been over 8 percent. Fertil- 
izers are little used. 

InpIAN TERRITORY.—Our correspondents’ replies with 
regard to the planting season in the Indian Territory this 
year vary greatly. Some state that work was begun and 
finished very early, while others report that it was from one 
to two weeks later than a yearago. On the average we 
should judge that there was little or no difference between 
the seasons, especially as operations were in neither case 
finally completed until about the close of May. Seed is re- 
ported to have germinated well. In southwestern districts 
some fields have bad to be replanted on account of excessive 
rainfall, but elsewhere practically no re-seeding has been re- 


quired. There is a considerable divergence of opinion as to 
the weather conditions since development began. From 
most districts our advices are of a favorable character, 
“This has been an exceptionally good season as to rains, 
etc.,” says one ; and another states that the ‘season thus 
far has been better than average, just about enough rain to 
put ground in good shape; nights a little cool.” There un- 
doubtedly was an excess of rain in some localities prior to 
the ist of May and cool nights have been a checking in- 
fluence at times. But generally the meteorological 
conditions have been fairly favorable and for the past two 
or three weeks they have been about up to the average for 
the time of year. Stands are as a rule good, but the 
plant is a little backward; fields are in satisfactory con- 
dition. Acrea.e has been largely added to in a number of 
districts, in others the increase has been moderate, and 
there are localities reporting no change. The weight of 
evidence seems to indicate an average gain of 15 per cent, 
No commercial fertilizers are used and but slight attention 
is paid to home-made manure. 
_OKLAHOMA.—Taking Oklahoma as a whole, planting oper- 
ations covered about the same period asa year ago, being, 
as then, somewhat delayed in their completion by wet 
weather. Some of the seed is said to have germinated well 
and the remainder poorly, both results being reported 
from the same locality. In explanation of this peculiar 
situation a valued correspondent writes: ‘*Some complain 
about seed not coming up or rotting in the ground. Our 
farmers are mostly Northern corn growers and insist on 
planting deep Rotton seed is the result. Those who plant 
on bedded ground and shallow are all right; the others will 
learn.” From the rotting of seed and damage by hail a 
small amount of replanting has been entailed. Develop- 
ment has of course been hindered somewhat by periods of 
low temperature, but since more favorable weather set in 
improvement has been in progress and the present promise 
is fair for a good yield. Stands range from fairly good to 
good, and fields have been well cultivated, Acreage.—There 
is a natural tendency here to increase the area in cotton as 
new territory is being opened up each season. This year 
an especial incentive to put much of the virgin soil in cot- 
ton has been the high prices prevailing. That Oklahoma 
farmers have taken that view of the subject is reflected in 
our replies, which disclose additions of thirty and forty per 
cent as well as others more moderate in proportion. The 
average increage has evidently been close to 25 per cent. 
Fertilizers are not required and are therefore not used. 

MissouRI.—Planting began about the usual time this sea- 
son—the middle of April—and was completed about the 
12th of May, or a few days earlier than in 1899. Germina- 
tion was satisfactory, according to our reports, and barring 
spells of low temperature at night, the weather has been 
favorable since growth began. We have no advices that 
any appreciable amount of replanting has had to be done. 
A good stand has been secured and the crop is in good con- 
dition so far as cultivation is concerned. Acreage has been 
largely increased, the average addition for the State being 
at least 80 per cent. Fertilizers are rarely used. In fact 
the necessity for their utilization is avoided by rotating cot- 
ton with leguminous plants, generally cow-peas. 

Our usual detailed statements of rainfall and ther- 
mometer are omitted on account of the crowded 
condition of our columns, but will be published next 


week in the Cotton Department. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 


—The sales of bank stocks this week reach a total of 325 
shares, of which 315 were sold at auction and 10 at the Stock 
Exchange. Two sales of trust company stocks have been 
made, aggregating 116 shares, at prices considerably higher 
than those paid at the last previous sale, Fifty shares of the 
Farmers’ Loan & Trust Co. sold at 1438, as against 14014 in 
April, and 66 shares North American Trust Co. at 201, com- 
paring with 156 in March. 





Shares. Rawxs—New Yor Last gremeone sale. 
80 Amer, Exchan ° Nat hank. 190 May 1200— +l 
10 City Bavk, National............ Bar % May 1900— ryt 
20 Commerce, National Bank of.. 2814 May 1900— 2 

200 Mechanics’ National Bank..... 20718 Apr. 1900— 85% 
“10 Ninth National Bank.......... 80 Apr. 1900— 150 

5 Produce Exchange Bank...... 128 Nov. 1899— 31339 
50 Republic, Nat Bank of the.. 223% Apr. 1900— 
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TRUST COMP — —_ Last ious sale. 


Shares. q 
’ Loan & Trust Co..... 1433 Apr. 1900— 14014 
8s Ferth American Trust Co...... 201 Mar. 1900— 156 
* Sale at the Stock Exchange. 


—It is a noteworthy fact that the aggregate of the loans of 
+he national banks of the United States under the Comptrol- 
ler’s call of April 26 is larger than that recorded in any pre- 
vious call. The amount now stands at $2,566,034,990. The 
highest previous aggregate was on Soptember 7 last, when 
the figure was $2,496,751,251. The individual deposits, on 
the other hand, are not the heaviest on record. The present 
gmount is $2,449,212,656, The previous maximum of this 
item was on June 30 of last year, when it was $2,522,157,508. 
It is interesting to observe that while the volume of deposits 
showed important contraction during the stringency of last 
gummer and fall, and the full amount of the loss has not yet 
been recovered, the item of loans did not vary greatly at any of 
the dates for which returns were made under the Comptroller’s 
call. Thus the loans stood 2,492 millions June 30, 1899; 2,496 
millions September 7, 1899; 2,479 millions December 2, 1899; 
2,481 millions February 18, 1900, rising now to 2,566 millions, 
as before stated. Contrariwise, the individual deposits were 
2,522 millions in June of last year, 2,450 millions in] Septem- 
ber, and only 2,880 millions in December, from which the 
item moved up to 2,481 millions in February of this year and 
is now 2,449 millions for April. _ 


—The monthly debt and treasury statements for the first of 
June have been issued this week by the various departments 


national bank circulation under the new financial law is still 
actively in progress. Daring the late month there was a 
net addition to the total of notes outstanding of $15,210,563; 
in April the corresponding net addition was $14,325,258, and 
in March it was $21,518,190. In other words, in the three 
months there has been a net increase of over 51 million 
dollars, raising the total of outstanding notes from $249 ,434,- 
878 to $300,488,889. The Government on May 31 held $370,- 
$83,570 of United States bonds as security for bank circula- 
tion and public deposits combined, of which $258,677,450 
consisted of the new 2 per cents. These are the figures from 
Washington, which do not include $18,742,100 of bonds held 
in the Sub-Treasury in this city against public deposits. On 
February 28 last the Washington total of bonds held was 
$329,697,050, of which $168,551,900 were 4 per cents of 1907. 
Of these 4 per cents there are now held‘only $39,182,750. Of 
the 3 per cents $81,730,100 were held last February and only 
$26,244,820 are held now. The amount of the 5 per cents 
held has diminished in the interval from $30,487,100 to $7,13)),- 
500, Of the 4 per cents due 1925, which are not fundable 
under the new law, $26,351,800 were on deposit at the end 
of February and $20,196,80) at the end of May. Of the ex- 
tended 2 per cents, which have been called for payment in 
August, $22,501,150 were held in February and $19,226,250 
are held now. 


—Richard Delafield was on Tuesday elected !President of 
the National Park Bank of this city, taking the place of Ed 
ward E. Poor, who, as was announced in this department 
May 26, resigned in consequence of ill health, Mr. Delafield 
has been a director of the bank since December 26, 1890, and 
a Vice President since June 16, 1896, and during the illness 
of Mr, Poor he had the chief management of the institution. 
He is forty-six years of age; he was born at New Brighton, 
Staten Island, and was educated in New York City. In 1873 
he began his business career as clerk, and in 1880 engaged in 
the California trade and he is now senior partner and capi- 
talist of the firm of Delafisld, McGovern & Co. in New York, 
Bt. Lonis and San Francisco, He was formerly President of 
the New York Mercantile Exchange, is Vice President and a 
director of the Colonial Trust Co., and a director of the Plaza 
Bank, the Mount Morris Bank, of the National Surety Co., 
of the Frankfort American Insarance Co,, and of the Thar- 
ingia American Fire Insurance Co. 

The National Park Bank was originally organized in 1856; 
it became a national bank in 1865, and it has been one of the 
most successful of the New York banking institutions. Its 
capital is $2,000,000, the surplus and undivided profits are 
$3,558,710 and its deposits May 24 were $70,910,285. The of. 
ficers are: Richard Delafield, President; Stuyvesant Fish 
and Albert H. Wiggin, Vice-Presidents; George S. Hickok, 


directors are: Joseph T. Moore, Stuyvesant Fish, George S. 
Hart, Charles Sternbach, Charles Scribner, Edward C. Hoyt, 
Edward E. Poor, W. Rockhill Potts, August Belmont, 
Richard Delafield, Francis R. Appleton, John Jacob Astor, 
George S. Hickok, George Frederick Vietor and Herman 
Oelrichs. 

It may be noted that Mr. Delafield is the eighth President 
of the bank. The first was Reuben W. Howes. Then came 
W. H. Fogg, W. K. Kitchen, J. L. Worth, George H. Potts, 
E. K. Wright and Edward E. Poor. 


—The movement for the merger of the First National 
Bank of Chicago with the Union National Bank of that city, 
which was noted in this department last week, has made 
substantial progress. The directors of the First National 
have appointed James B. Forgan, George T. Smith and Otto 
Young a committee to confer with a recently-appointed com- 
mittee of the Union National to arrange the details of the 
plan of merger. If these committees shall agree a definite 
proposition will be submitted to the stockholders of the two 
banks for ratification and the Union may be absorbed by the 
First National as early as September. 

The plan of merger contemplates the exchange of one share 
of new First National stock for two shares of Union stock. 
The First will issue $2,000,000 new stock, making the total 
capital $5,000,000. One-half of the new stock will be used to 
acquire the Union stock and the remainder will be sold to 
present shareholders at par. The Union will, however, re 
tain about $200,000 of its stock and a part of its surplus until 
all the assets of the bank can be liquidated and its consider- 
able real estate holdings be sold. 

—The directors of the Commercial National Bank of Chi- 
cago have decided to increase the rate of. dividend from 10 
per cent to 12 per cent, and such payments hereafter will be 
6 per cent semi-annually. The increased dividend is due to 
the prosperous condition of the bank, as was noted in this 
department May 26. 

—The North American Trust Co. will next week remove to 
new Offices on the northwest corner of Broadway and Cedar 
Street. 

—The National Bank of Commerce of Baltimore has issued 
a little statement card to show its progress during the ten 
years of its existence as a national bank. The bank was 
changed to a national institution on April 11, 1890. At that 
time it had deposits of only $451,102, The deposits on the 
corresponding!date of the present year were $1,332,149. The 
surplus and undivided profits have in the meantime risen 
from $49,870 to $187,520. Aggregate resources are now 
$2,169,669 against $800,973 at the earlier date. Daring the 
period mentioned the bank has continued to pay regular 
semi-annual dividends of 214 par cent, free of all taxes, giv- 
ing 5 per cent per annum to shareholders. 


—At Monday’s election of the Baltimore Stock Exchange 
Mr. DerickfFahnestock was elected President for the thir- 
teenth time. Clymer White was elected Chairman, Messrs. 
John M. Nelson, Alexander Frank and John Redwood mem- 
bers of the Governing Committee, and H. A. Orrick Trustee 
of the Gratuity Fand until 1903. Later, at a meeting of the 
Governing Committee, H. A. Orrick was made Vice-Presi- 
dent, Eustis Thompson; Secretary and Treasurer, and H. B. 
Whitely, Clerk. 

In his address reviewing the business of the past year, the 
President noted that there had not been a single failure on 
the Exchange, notwithstanding the enormous speculation of 
the past 12 months and the fact that many brokers were com- 
pelled to carry securities for their clients at inflated values. 
—Mr, William G. Mather, of Cleveland, President of the 
American® Trust Co., and also President of the Cleveland- 
Cliffs Iron Co., was on May 38ist elected President of the 
Cleveland Stock Exchange, vice James Parmelee resigned. 
—At a meeting of the Chicago Stock Exchange oa Monday 
last Mr. A. L. Baker was elected President and Mr. J. J. 
Mitchell Treasurer. This was the only ticket in the field. 
—The consolidation of two of the banks of Montgomery, 
Ala., namely, the Bank of Montgomery and the Merchants’ 
and Planters’ National Bank, went into effect on May 80, 
The new institution, under the name of the Merchants’ and 
Planters’ National Bank has a capital of $250,000 and is 
located in the old quarters of the Bank of Montgomery. 





‘Cashier, and Edward J. Baldwin, Assistant Cashier. The 





The officers are: Robert Goldthwaite, President; M. P. Le 
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Grand, Vice-President, andgS. B, Marks, Jr., Cashier. Mr. 
Goldthwaite was President of the former Merchants’ and 
Planters’, while Mr. Le Grand held the same office in the 
Bank of Montgomery. Mr.2MarksZwas Cashier of the Mer- 
chants’ and Planters’. Before {the}merger, the two banks 
had capital stock of $100,000 each, while their combined 
surplus amounted to $115,000. 

—The eighty-second annual meeting of the shareholders of 
the Bank of Montreal was held onfMonday at Montreal, and 
on other pages will be found an*extended report of the pro- 
ceedings, together with the general'statement of the accounts, 
The profits for the year, with the balance brought forward, 
enabled the directors to add $1,000,000 to the ‘‘ rest” account, 
which now stands at $7,000,000, and to pay the usual dividend 
of 10 per cent on the $12,000,000jof capital stock. Vice-Presi- 
dent Drummond at the meeting made some interesting com- 
parisons of the condition of the bank in{1884 with the present 
time. Hesaid: ‘ The liabilitiesfof the bank had risen from 
86 millions of dollars in 1884 to 59 millions in 1900. The num- 
ber of agencies or branches had frisen from 81 to 52. The 


number of the staff had increased from 299 to 562, The de- | purpose 


posits had increased from $22,588,000 to $63,445,000, and the 
loans in Canada had increased from 30 {millions to 5814 mil- 
lions. So that to earn approximately equal profits, double 
the business must be done and the cost of doing it propor- 
tionately increased. The public, therefore, is getting its 
banking business done for about fhalf the prices ruling in 
1884. No doubt this is a substantial benefit to all commer- 
cial and manufacturing business.” 

—At a meeting of the council of administration of the 
New York State Bankers’ Association on Saturday it was 
decided to hoid the seventh annual convention at Saratoga 
July 18and 14, After the close of the session there will be 
an excursion to Lake George. Arrangements for the con- 
vention have been referred to a special committee, consisting 
of J. H. DeRidder, Saratoga; E. T. Johnson, Glens Falls; 
E. 8. Schenck and A, C. Barnes, New York, and E. O. 
Eldredge, Owego. 

—The following, constituting trustees of the second class, 
were elected at the annual meeting of the United States 
Trust Co. on Tuesday: D. Willis James, John Harsen 
Rhoades, John Crosby Brown, Charles Stewart Smith, 
William D. Sloane, James Stillman, John Claflin and Lewis 
Cass Ledyard. 

—Seth Caldwell, Jr., who was President of the Girard 
National Bank of Philadelphia from 1892 until July, 1899, 
died in that city on Monday. Mr. Caldwell was born in 
Barre, Mass., in 1826. At the age of twenty he went to Bos- 
ton and entered the employ of Noble & Co. In 1849 this 
firm opened a branch house in Philadelphia, placing it in 
charge of Mr. Caldwell. On the death of Mr. Noble in 1865 
Mr. Caldwell retired from the business and became the sole 
executor and assignee of Mr. Noble’s large estate, and for the 
next ten years he was executor and assignee of several large 
coal firms. In 1889, in consequence of the failing health of 
D. B. Cummins, President of the Girard National Bank, the 
office of Vice-President was created, to which Mr. Caldwell 
was elected, and upon the death of Mr. Cummins in 1892 he 
was chosen President, resigning therefrom in July last year. 

—The receiver of the Globe National Bank of Boston, 
which suspended last December, regards it as probable that 
the depositors will be paid another dividend of 10 per cent 
about July 1, making the total dividends 40 per cent. It is 


also expected that the ultimate return from the settlement of | 92! 
the bank’s affairs will be much more satisfactory than was | 8t 


concerned, New. York exhibits a loss of 10°6 per cent, and ' 
the declines at other points are: Boston 11°9 per cent 
and Baltimore 9°7 per cent. Philadelphia records a gain of 
10°7 per cent, Chicago 9'3 per cent, St. Louis 2°0 per cent 
and New Orleans 7°9 per cent. 





Week Ending June 9. 
1900. 1899 


$755,747,123 $845,476 935 | 
98,625,639 111,904,574 | 
72,988,416 65,962,300 
17,826,616 19,177,839 
115,780,280 105,897,088 
28,746,051 28,177,791 
6,752,391 6,260,687 


$1,0356,965,516 | $1,182,857,144 
190,048,046 176,942,497 


$1,286,014,462 | $1,850,799,641 
261,794,873 298,149,128 


$1,547,809,385 | $1,652,048,769 


CLEARINGS. 
Returns by Telegraph. 








Philadelphia. 
Baltimore.. 
Chicago.. 


New Orleans 





Seven cities, 5 days 
Other cities, 5 days 


Total all cities,5 days 
All cities, 1 day 


Total all cities for week 




















Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the five months of the calendar year are given, and for 
s of comparison the figures for the corresponding 
period of 1899 are also presented. 





Five Months, 1899. 


Actual 
Value, 


Five Months, 1900. 
Description.| Par Value Actual 
r or Quantity Value. 


Stock 





138 
7460. 
1 
The volume of transactions in share properties on the New 
York Stock Exchange each month since Jan. 1 in 1800 and 
1899 is indicated in the following : 
SALES OF STOCKS AT NEW YORK STOCK EXCHANGE. 


72°6 
70c. 





1899, 
Values. Number Values, 
Par. Actual, |9f Shares.| pay, Actual. 
g 8 g t 


1900, 





Month.) Number 


of Shares. 











——s 





Jan .. 
Feb.... 


9,843,716 
10,195,392 


946,581,437 
976,723,925 





March. 


14,446,7¢2 


1,400,938 .550 


687,243,018 | 24,251,983 
16,106,235 
17,742,390 


718,677,567 
1,101,018,407 


2,360,845,650 
1,636,370,500 
1,705,438,450 


1,619,520,889 
1,190,899,108 
1,875,265,85% 





ist gr 


April... 
May.... 





84,485,890 |'3,833,238,962 


14,772,978 
9,519,473: 





1,434,106,700 
902.298.900 





2,606,938,002 


977,081,461 
610,45 1.416 





58,100,608 |5,592,664,600 


16,993,626 
14,955,809 





1,675,038,550 
1,467,563,850 





4,185,685,786 


1,481,7385,178 
1.234.986.5380 





The following compilation covers the clearings by months 
since January 1, 


MONTHLY CLEARINGS. 





Month. 


January. .. 
february 


ist quar.. 


April....... 
May.... 


21,658,838,328 





Clearings, Total All. 





1900. 


oe 
7,694,750,875 


6,417,007,389 
7,617,066,559 


1889. 
8. « 
8,498,060,612 
6,982,303,855 


P.Ct. 


—10°2 
—8'1 
8,727,489,875|—12°7 


1900. 


1899. 





8 
2,960,179,980 
2,470,476,840 
2,781,609,224 


8 
2,802,310,836 
2,431,664 622 
2,825,404,896 





24.202.854.840 








7,445,064,401 
7.202.628.552 





8,282,784,464 
8.328.160.8334 


=10°5 


—101 
—12"4 


8,212,265,549 


2,728,817,45 
2,815,881,491 





8,059,380,854 








2,705, 872,623 


Clearings Outside New York. 


P.0t. 


+5 
+1°7 


+19 
+08 


2,803,511,026' +0% 





The course of bank clearings at leading cities of the country 
for the month of May and since January 1 in each of 
the last four years is shown in the subjoined statement. 

BANK OLEARINGS AT LEADING CITIES. 
- May. ~ ——Jan.1 to May 31.——- 
@00,000s 1900. 1899. 1898. 1897. 1900, 1899. 1898. 1897. 

omitted.) $ 8 8 8 8 8 8 8% 
Slew York... 4,477 5,525 3,145 2,315 22,640 27,245 16.639 11,587 
Boston. 517 601 403 408 2,628 2,941 2,183 1,991 


2,693 
2,007 








at first anticipated. The indebtedness to the Boston Clear- | gaiti 


ing House has been reduced to $650,000, and it is thought that 


the securities which were turned over to the Clearing House fou oity 


against the certificates issued will be sufficient, when 


liquidated, to pay off the entire amount of these certificates | Minnes 
and leave a balance of from $200,000 to $800,000 to the credit | Detroit 


of the bank. 


Bonds, £6.— 
current week, 


Cleari by Telegraph.—Sales of Stock 
The subjoined table, como ¢ for the 
usually sapents on the first page of the CHRONICLE, but on 
account of the length of the 


other tables is crowded ont 
once a month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1899 there is a decrease in the 
aggregate of 64 percent. So far as the individual cities are 











3,967 34,761 39,388 26,246 19,642 
5 191 1,635 1,426 1,285 1,017 


all... 7,202 8,828 5,339 4,158 36,396 40,814 27,571 20,659 
; 2/815 $308 Paty teas 23706 13,569 10,892 9,072 
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louetaryi CommercialEuplishRiews 


[From our own correspondent. ] 
Loum § Garurday, May. 26, 1000. 

nd of the war in South ca approaches and the 
pln trooge are advancing nearer and nearer to Pretoria, 
the stock markets here become more and more angnens. 
The amount of — —— ae eed pe gong 
i 9 that ve 
oe eng) the fear stl » vonaey = the aoe may 
age to the mines. ose who are in a 
ene to. An oat in ormed believe that all the mines which 
ve not been worked by the Government during hostilities 
are flooded, and it is impossible, therefore, to do any serious 
injury to anything under ground; but of course much dam- 
a x might be done to the machinery above ground, and 
until the public is reassured on that point there is not likely 

to be very much recovery in markets. 

There are other reasons contributing to the general stagna- 
tion. One of these is undoubtedly the fear of @ quarrei be- 
tween Russia and Japan. That the new position acquired 
by Russia in Corea is threatening to Japan is undoubtedly 
believed in Japan itself as well as in Europe, and that Japan 
is hastening forward her naval and military preparations is 
also notorious. Then there is renewed anxiety respecting 
the immediate future in France. During the Exhibition the 
impression is universal that nothing unpleasant will happen. 
But as soon as the Exhibition is over there are grave fears 





mines 
terest in them; an 


that there may be troubles at home and possibly foreign Give 


war. The present Goverpment has the confidence of all the 
other governments of Europe. The Prime Minister is a 
man of the highest character and of great wisdom. As long 
as he is in power he will certainly govern like a statesman. 
But how long he will retain a majority in the Chamber seems 


to be doubtful. 


Then again the opposition to the new taxation in Spain is | ativer. 


disquieting French investors in 4 Ty securities, and there- 
fore is having an effect upon the Paris Bourse. The general 
belief in Paris and London is that the opposition is confined 
to the wealthy classes, that the Government is supported by 
the great body of the public, and that the oppcsition will 
completely break down; but the French investors are nerv- 
ous for all that. The {Spanish Government is showing won- 
derful determination in paying the interest, not only upon 
the Spanish debt proper, but upon all the colonial debts as 
well. This week it has issued a loan for the nominal amount 
of 48 millions sterling, bearing nominally 5 per cent, but 
really 4 per cent, as there is a tax of 20 per cent on the inter- 
est, and the issue price is 83, Already the loan is at a pre- 
mium of 2. It is intended to fund floating debt, which is 
almost entirely held by the Bank of Spain, and when that is 
effected there will still remain floating debt amounting to 
about 40 mil'ions sterling more, 

Over and above all this the plague in Esypt and the cattle 
disease in Argeotine, as well as the famine in India, are all 
having an injurious effect upon markets; and, lastly, 
there can be no doubt at all that the dearness and scarcity of 
money, the extraordinary rise in the prices of coal, iron and 
other commodities, and the difficulties in the wool and the 
cotton markets, are all having a depressing effect. 

The result of all is that business has scarcely been so dull 
for three years. Usually, if one market is inactive there is a 
fair amount of business going on in others. But at the 
present time the oman is universal that speculation is 
absolutely stopped, and that even investment ison an un- 
usually small scale. 


is understood that after the Czar’s visit to the Exhibition 
there will be a Russian loan brought out in Paris of about 20 
millions sterling. In the meantime funds have to be fur- 
nished for meetiug the liabilities of the Russian Govern- 
ment, and of course it will be advisable also to prepare the 
market. 

This year, in addition to the usual liabilities of the Russian 
Government, that Government has bought very large quan- 
tities of coal, especially of steam coal; also ma and 
locomotives, and various other things; and over and above 
all this she has been sending through London very large 
sums on account of her expenditure in China and Corea. 

It has often been remarked as odd that the demand for 
India Council bills kept up so well during the past five or 
six months. Now it turns out that the Russian Govern- 
ment has been buying these bills very largely as a means of 
providing for its expenditure in the Far East. For all these 
reasons the sums that Russia has to pay in London and 
Paris this year are exceptionally great, and the belief is very 
general here at present that Russia, therefore, will send 
more gold into the Bank of England. 

The India Council offered for tender on Wednesday 25 lacs, 
and the applications amounted to 10214 lacs. A little over 
the amount offered for tender was sold at prices ranging 
from 1s. 4d. to 1s. 4 1-16d. per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c, 
























































1900. 1899. 1898. 1897. 
May - ag 3s. a May 27. 
LOD se. .see00 29 61,8: 27 Ae fee 27, {10.018 Aes 9 
ou Sa: 50 sco ode 41,074,963 $7.059.5 43452'172 85'783.685 
Government securiti 4,519,878 18,373,128 201,1 18,456,270 
Other securities......... 1,193,687 34,150,669  33,612.171 601 
erve of notes and coin....... 22,128,827 19,073.04 26,545,067 26,151,769 
Coin & bullion, both departm’ts 510,662  29,717,47 37,191 952 936,531,749 
Prop. reserve to liabilities..p.c. 44 £8 15-16 17 61 9-16 
Ban: re secccccccncos r cent. 3 3 2 R e 
caver <ainlecosbectidsene 27 9- 27 9- 
Clearing-House returns 126,372,0c0 





The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 

















May 2. May 18 May 11. | May 4. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. | Market} Rate. | Market; Rate. | Market 

Paris......00....) § 3 36 84 | 3% 314 36 81g 
Borlin.......... 536 4 5h 46 Big a 56 ag 
Hamburg ...... 54 446 5 436 5 46 Big 4346 
Frankfort...... 5h 4g 5h 456 5g 46 5d 434 
Amsterdam. 34 34 36 334 334 B34 3 She 
Brussels........ 4 3% 4 8% 4 5% 4 Bq 
Vienna. ....... 4hg 4% ty 454 te 4134 eo 4% 
8t. Petersburg.| 5% 66 66 634 56 64 Bye 6 
Madrid......... Bye 336 4 a 4 4 4 4 
Copenhagen....|__6 6 6 & a 6 6 5g 


























Messrs. Pixley & Abell write as follows under date of May 24: 

Gold—The most important movement in gold has been the release of 
£500,000 to the Bank which had been earmarked by the [ndia Coun- 
cil; this, no doubt, means that an equivalent amount in silver rupees 
which have recently been coined have been added tothe circulation 
in India. This leaves 21,000,000 gold at the disposal of the India 
Council in London. Of £188,000 to hand from Australia, the Bank 
has so far only received 250,000, the greater part being kept to sup- 

ly Indian and Continental demands. Gold is being shipped from 

ustralia to the Cape. Bank receipts, including above, £560,000; 
withdrawals for the Cape, £200,000. Arrivals: Australia, £188,000; 
Cu, Yea River Plate, 223,000; total, £219,000. Shipments 
to-day, vil. 

Silver—The market has remained very steady. A Continental order 
came on the top of the existing Indian inquiry, and this caused an ad- 
vance to as high as 271!;,4.; but with a cessation of this inquiry the 





The directors of the Bank of England unexpectedly lowered | Price dropped to 27%, ¢d., at which there is none offering. The Indian 
their rate of discount on Thursday from 4¢ to 81%, and the | Price is Hie, 70%, per. {00 218.0007 total: 8252,000"" Skineee: 


next day the Bank of France reduced its rate from 844% to 
3g. It is true that some people had been predicting that the 
Bank of England directors would do so. But the great 
majority refused to contemplate such a thing. For until a 
fortnight ago the Bank had been not only exerting itself to 
the utmost to retain control of the open market, but it bad 
been charging as much as 5¢ for loans even on the security of 
consols and the new war loan. That the directors should 
change their minds so a in about ten or twelve days 
is a remarkable instance of the inability to judge the future 
of those even most favorably placed. The change was 
leoaght about by the receipt a fortnight ago of a million 
sterling in gold from Russia, and by the re-sale by the Gover- 
nor of India to the Bank of England of halfa million sterling 
in gold, which was held in the bank specially “ear-marked” 
as the property of the Indian Government. 

Apparently the directors of the Bank have now reason to 


. & 
Bombay, £127,000. 
Mexican Doliars—No business has been done in these coin. Arriv- 
als: New York, £16,000. 
































The quotations for bullion are reported as follows: 
GOLD. May | May SILVER. May | Yay 
London Standard. 24, 17. London Standard, | 24. | 17. 
Bar gold, fin 77 9 \77 & |\Bar stiver, an 278, ‘ 
0. ...0Z. ar silver, fine...oz. 
U.S gold coin...0z.|76 4 |76 4 ||Barellvercontaing) °| ** 
Germ’n gold coin.oz.|76 419/76 419); do 5 grs. gold.oz./2811¢ |28lig 
French gold coin.oz.|76 419/76 419/| do 4 grs. gold.oz.|2773 37% 
Japanese yen....02.\76 3%/76 3%/| do 3 grs. gold.oz./2711),|271y¢ 
Cake silver....... 02Z./2911}¢/2911ig 
Mexican dollars.oz./273 


16 [27316 

The following shows the imports of cereal produce into the 
Onited Kingdom during the thirty-eight weeks of the season 
compared, with previous seasons: 



































believe that the Indian Government will set free more of the 1899-00 Bir 3. -  18996- 
gold held by the Bank for that Government, India has been | tmportsofwheat,owh42991.900 44108950 46csac10 aslsst 450 
receiving considerable amounts of gold from Ja an, and if | Barley ........... e--e+12,511,500 18,814,543 16,097,494 17,249,080 
the imports continue it will be possible for the Government | Q988 ----72--------= tesesace l0.zesoan 10,705.06) 18:140.08 
to set née the gold it holds ia Gye Bank of England. There | Beans---------s--co--- 1,341,700 1,493,560 | 2,011,010 PHLO30 
8 n dian seaeeeeceee ? , ) ’ ’ * 
* c _ x ty which is shared by the Flour ..... =e sssucuene 15,476,000 16,941,830 15,807,430 is’s5e'180 


directors of the Bank of England that more 


ill 
from Russia, Russia has gold will come 


usually (after allowing for the 
excess of her exports over her imports) to pay in Western 
Europe, that is to say, London, P , Berlin and Amsterdam, 
about 15 millions sterling annually, and formerly she has 
been able for the most part to avoid sending much gold to 
x this because she was able to borrow what she wanted in 

aris and Berlin. Now, however, money is so scarce in 


Berlin that it is impossible to borrow there, and apparentl 
there is a temporary difficulty about borrowing in Paris, tt 

















Supplies available for consumption (exclusive of stocks on 


September 1): 
1899-00. 1898-9. 1897-8. 1896-7. 
Wheatimported, cwt.42,991,900 44,108,350 46,483,710 49,351,250 














seperts € flour...... 15,476,000 16,941, »807,430 15,854,160 
es of home-grown.25,481,875 26,440,884 21,234,000 20,012,509 
Total ..cccececeee 83,949,775 87,491,064 83,525,140 85,217,939 
1899-00. 1898-9. 1897-8. 1896-7. 

Aver.price wheat,week.25s. 74. 258. 34. 488. 1d. 288. 14, 
Average price, season.268. Od. 268. 40. 358. 3d. 28s. 10d, 
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The following shows the quantities of wheat, flour and 
maize afloat to the United eo ca 








This week, 1899. 98. 
Wheat........... qrs.. “2,960,000 045,000 3. pas 94 2,340, 00 
Flour, equal to qrs.. 305,000 330,000 255,000 245,000 
Maize....... «--2-Qrs.. 680,000 690,000 66 5,000 1,015, ,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending June 8, 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign oo for the 
week ending June 4, and from January 1 to date 


EXPORTS FROM NEW YORK FOR THE WEEK. 





| 1900, 1899. 1s98. | 1807, 


For the week..| #7,571,836| _#9,730,290| $11,418,118) $8,124,819 
Prev. reported; 250,858,612) 190,171,184) 202,251,3 163,881,022 


Total 22 weeks $258, 430,448|$199,901,474'8213,669,41818172,005,841 



























































LONDON. Bat. Mon. Tues. | Wed, |Thurs.| Fri. 
Silver, per ounce..... d.| 27%. : 2753 | 2753 | 2753 
Consols.,new, 2% p. cts. — 4 102% /102 101% (101736 
025, 4 10219 (10214 (10115, /10111), 
:  |101-40 |01-22%9|01-2245 01-2715 
H 7216 TW1% | 71% 72 
; 8716] 838 85ig | 8516 
H 27% | 26% | 2615 | 2619 
Aa. 74% | 753g 74% «| 74% 
ff | 88 | 82% | 80% | 81% 
2 8433 | 8438 | 8333 | 881g 
( te ° 961g | 9633 | 9549 | 95% 
< -| 29% B 281g | 2833 | 28% | 2833 
Chic. & St. Paul...|/12253 1205 /|120 19 119 
Den. & Rio Gr., com....| 19% B 19% 19 1853 18% 
do 71% a T7146 701g 69 69 
Erie, common .......... 12% 12% 1233 | 1233 | 1233 
lst preferred ......... 38% | 3 | 87% | 36% | 36% | 36% 
referred....... «+. | 19% fee 19 19 18% |_ 1858 
Tilinois Central ......... 11619 Oo 116% |116% (116 116 
& Nashville. 31g K 81% | 81% 80% | 8lle 
Mo. Kan. & Tex.,com..| 1153 re) ecancons] BEUD | SEN 1 ROM 
Preferred.............+ 347 | 337% | 335 | 331g | 33% 
NN. Y. Cent’l & Hudson..|1361s ~ 134% (134149 (183% (134 
Rg. es pe & West’n| 22% < 22 215, 21% 21% 
Norfolk & Western..... 37 = 36 35% | 3548 | 35 
Do do pref.; 81s a 81% $1 80149 | 80% 
Northern Pacific, com..| 6338 ° 62 62 61 61g 
78% | A | 78 | 77% | 77% | 77 
Penneyivania,-... annt ae a 67% | 67 66% | 66% 
*Phila. & Read 9 9 87%, 8% 8% 
*Phila. & Read.,1st pref. 2953 | 29%¥8 | 29%8 | 295 
ee 2d pref.| 15% . 15 15 15 15 
jouthern Pacific........ 36%4 ; | B5lg | 35% | 34% | 347% 
fouth'n Railway, com..| 12% : 123g | 12% | 12% | 12% 
ciebpcectcncal eee H 55% 5536 | 5549 | 55% 
Union Pacific.......... 581g ° 5649 | 56% | 555% | 56% 
ESSE RE aes M4 H 761g | 765 | 76 76 
Wabash, preferred......| 217 H 2145 31% | 20% 205, 
BE, FI... octinsavccces 91g H 391g | 38% | 374g | B79 
* Price per share 








Commercial and Miscellaneous Aews 


NATIONAL BankKS.—The following information regarding 
national banks is from the Treasury Department. 
NATIONAL BANES ORGANIZED. 


Certificates Issued May 22. 


5,365—The Homestead National Bank, Homestead, Pennsylvania. 
fom $100,000. Reid Kennedy, President: Chas. R. Smith, 


Cashie 
5,366—The First ‘National Bank of Clutier, Iowa. Ca oa. $25,000. 
Sewall G. Hawks, President; Henry Mohr, Cas 


Certificates Issued May 24. 


5,367—The First National Bank of Port Lavaca, Texas. _ aed, $25,- 
000. Felix Jackson, President; 
5,368—The First National Bank of Wakefield, Nebraska. x pital, 
$35,000. W. P. Maniey, President; Levi Kimball, Cas 


Certificates Issued May 25. 


5,869—The First National Bank of Lowell, Indiana. Cumttel, $25,000, 
Jacob Baughman, President; jashie 
5,370—The First National Bank of Mantua, Ohic Ohio. Capital, $30,000, 
C. H. Tho —. President; Ira E. Hine, Cashier. 
5,371—The Natio Bank of Commerce of Lorain, Ohio. Capital, 
$100, "Sg Charles Hahn, President; Edward A. Braun, 


Casbie 
5,513~Th Firet National Bank of Dike, Iowa. Santen $25,000. 
Hans J. Boysen, President; M. A. Buchan, Cash 
Certificates Issued May 26. 

5,373—The ye Bank of Goldfield, Iowa. Capital $30,000. 

John Henderson, President; M. V. Palmer, Cashier. 
5,374—The First National Bank of Eyota, Minnesota. Cap ital, $25,- 
Verrazano Simpson, President; F. H. Russell, Cashier. 
5,375—The First a gh Bank of Ossnersere North Dakota. Capi- 
, $25, L. B. Hanna, Pres’ uk. L. Langlie, Cashier, 
5,376—The National Branch Bank of Seen Frankfort, Kentucky. 
Capital, — * E. L. Samuel, President; Henry F. Lind- 


Bey, 
Certificates Issued May 28. 
5,377—The a National Bank of Elmore, Minnesota. Oapital, 
$25,000. G. Fok yy. eye A. M. Schrancke, Cashier. 
5,378—The First Nati Tecumseh, Oklahoma Territory. 
Capi aot, SEES. ck Clay, President; Jno. W. Lewis, 




















IMPORTS AND EXPcRTS FOR THE WEEK. —The following are 
the impo:ts at New York for the week ending for dry goods 
May 31 and for the week ending for general merchandise 
June 1; also totals since beginning first week January, 












































The following table shows the exports and imports of 
specie at the port of New York for the week ending June 2 
and since January 1, 1900, and for the corresponding periods 
tn 1899 and 1898, 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































ene £zporis. Imports. 

; Week, |SineeJan.1.| Week. |SinceJan.1, 
83,652,400 eesseees| $89,129 
10,499,525 wgnceene 254,760 
atin $2,609 325,884 
1,688,170 2,494 1,539 
22,71 700) oésepens 135,786 
3,425, 643 1,700 267,609 
151,175 9,335 48,899 
$19,439,613 826,138) $1,263,606 

8,396,536 415526, "6,956,000 
4,579, ‘079 9,427 68,874,363 

Exports. Imports. 
Silver. 

Week. |SinceJan.1. Week. SinceJan,.1, 

8888,095/820,736,475 9,51 
18,000] 350,256 worn 

einieb iin 4,100) or 628 
28,775 185,043 649 
ee ee ee 1 188457 
Pinddilek 50,714 300 "838,623 

secliaiatonatale 4,605 30 4,351 
$934,870/$21,331,193 $64,697 #1, ery 
921,342) 21 "250,419 112,774 1,576,1 16 

919, 169! 18,048,049) 10,341' 1,145,538 








Of the above imports for the week in 1900, $10,830 were 
American gold coin and $3,279 American silver coin. Of 
the exports during the same time $39,210 were American 
gold coin and $27,288 were American silver coin. 

NoOTE.—Week’s exports include $37,200 gold to West Indies and 
ney 155 silver to London, ete., shipped May 24 to 25 but reported too 

late to be included in previous week’s statement. 








New York City Clearing House Banks.—Statement of 
condition for the week ending June 2, based on average of 
daily results. We omit two ciphers (00) in all cases, 












BANKS Loans. | Specte | Legals. | Deposits. | 2, 


neu 
_ 


SRSRSSSSSSS SP SVSeE: 


0. 
“ty 
4 


eo 


eececceee 


~ ¢ 


wd 























FOREIGN IMPORTS. 
For week. 1900. 1899. | 1898, 1897, trop. 
Goods....| 81,637,835| $1,508,285| $1,000,949] $3, 
Gex'imerdise| °7/620,603 reoeies| “Giss7.812| °7,267,110 
Total......| $9,267,488} $9,067,441| $7,558,261| $10,512,160 
Goode. | 857 $57,840,008 863] $43,709,237| $64,968,089 
Gen’l mer’dise| 188,285,494 Tea'ea0/20r 150,450,085| 177,277,477 
Total 22 weeks|8246,125,502'8229,874,564/$194,159,27218242,245,566 












Prenton 































pl Peo 









> IBN 


ai: SAR te 





June 9, 1900.) 


THE CHRONICLE. 

















~ Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 2, based on averages of the daily result. 
We omit two ciphers (00) in aul cases. 








Deposit. with| wot 
Capt-| Sur- |Loans & If ik. [ear Other 
apt | clus. | Invest |Sp 9) , Other | Depostta 








BANKS. 
(00s emitted.) 











YORK CITY. 
Naw Your 























1 
8 

seas esesecees ;0| 184,1] 1297,6) 28,1) 140,83) 201,0 
Mic ae Wee wads . “| 388 te 1150,2 194 118,8) 222 












































1 
abe vie ’0| 158,9| 2055,0 105,0| 1 
Rinersias... seseseee| 100,0 134 997, 5 
, 61, 7,6, 27,6) 163,6 
c 934,0| 44,5] 89, 
7 34'5| 2190,2| 61,1) 227,5| 459, 
3 1455,0| 66,1) 102,0 
1118,6| 18,6] 86,9} 207, 
Broad 1 1345,5| 10,7| 111,8) 20 
roo 1389,0 67,8) 38,6) 156, 
h 41.2) $84.3) 11,3) 23,6) 4 
fi B79] 708.7] 828) 204 
ee resct rs? Nat’l.| 262.0] 478,2 3631.5 277,1| 224.9] 372, 
echanics.........| 500,0} $90,8} 2810,2) 159,2) 132,0) 165, 
Mech’s’ & Traders’ ,0| 204,8 5,8] 24,6] 63,4) 100,3 
Nassau petional.. 300,0) 638,4) 3924, oO 150,0) 241,0) 6: 
National City . 800,0| 575,4| 2¢ 102.0] 217/0| 2 
North Side..........| 100,0| 115,7| 768,2) 10,8) 68, 
People’s....... abn ,0; 133,5| 972,0) 32,4) 49,4) 
Schermerhorn.. 00,0| 64,1| 565,8} 23,9) 30,4 
Seventeenth Ward] 100, 71,7| _469,0 8,3) 35, 
Pradyatn Ws. 00, 226,7 1096.9 104.6 10,9 275, 
wenty-sixth W'd.| 150'0| 88:3] 6133] 21,71 43.3 
40,4) 674.4) 87,1] 16,6) 
10,1} 441,83) 4,3) 48,0 
Bani d sien te1.| 26,0) 88,1 491,8| 15,01 15,0 
0} nm le o » '» 
lst Nat.,Staten Ial.| 100,0 80:2 682,4) 32,0) 20,0) 1 
41518 210,0| 256,9| 946,8 





City. 7 
Ter; OME! 350'0| 649;1| 2087-61 75:61 71,3] 208, 
ye | 13175] 69:5] 2771| 1753 
’o| 910:7| 226) 69,0] 175°3 
110'0| 4424| 18400, 98.61 28°2| 1 
24 Nat.” Hoboken: 125,0| 1 100,46 768, A _ 84.0 























Totals June 2../7262,0 8191,1 1/59828, 2870.3 $3641 3170¢4. 64,0 3392, 1167235,9 
Totals May 26..|7262,0/8191,1|/59581, 64.5|8039,9|2877,5168441,7 
Totals May 19..|7262,0/8191,1/59745,8 82028, 83703, 4|7852,7|2740,6|66533,3 














New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the non- 
member banks. 






BANKS. 


N. Y.* 
May 


“ 
“ 


Loans. | Specte. | Legale. 











J 






June 


* We omit tawo ciphers in all these 5 
+ Including for Boston and Philadelphia the item “due to other banks.” 








Breadstuffs Figures Brought from Page 1159.—The 
statements below are prepared by us from figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Jane 2, 
and since Aug. 1, for each of the last three years have been: 








Receipts at—| Flour. Wheat. Corn. Oats. Barley. hye. 
Bbis.196 lbs| Bush.60lbe| Bush.66lbs| Bush.82ibs| Bush.48ib:| Bw. 66 ib: 
Ch.cago...... 64,642 171,975] 1,909,741) 2,546,470 119,850} 29,091 
Milwaukee.. €6,150} 162,400 48,850) 366,400 99,450} 15,400 
Duluth ...... 154,650] 799,671} 123,885) 100,091 16,062) 7,218 
Minneapolis. 2,687| 1,874,850 66,110) 86,880 6,500} 10,410 
Toledo....... 13,250 45,000} 378,784 61,000 6,000) 2,428 
Detroit ...... 4,200 14,834 80,07 50,119 WG i cicvace 
Cleveland... hishenne 84,001| 210,745) 927,966 es pe 
St. Louis .... 25,500) 112,870) 258,06 886,000 3,000) 6,750 
Peorla...... ‘ 14,150 8,450} 149,650) 356,200 22,000) 1,800 
Kansas City. secesees| 962,70] — 805,250 74,000 errs baer es 
Tot.wk.1900| 850,129, 8,586,671] 8,462,900] 4,105,126 276,003] 78,017 
Same wk.’99. 881,723} 4,675,799) 4,188,863) 4,639,012; 127,208} 141,616 
Same wk.’98. 228,508} 3,841,830/ 7,708,005] 3,514,434] 202,676) 161,095 
Since Aug. 1. x 
1890-1900 .... 18,108,648} 190,829,008]189,701,204| 143,250,946 $9,914,459) 6,701,880 











1898-1890 .,..| 12,804,907/246,889,264]181 1,809,6765| 151,049,011) 24,837,17210,116,678 
1897.180R ...1 10,084,498 212,495,729) 14, ,931,277/164,098,594' $5,008,296 10 479.900 


The receipts of flour and grain at the seaboard ports for 
the week ended June 2, 1900, follow : 
























bus 
New York 163,175 
ston... eccceccce 
Montrea’ 800 
Philadelphia ......-. §9,666 (78,887 797,647 893,983  .....c0.  cessece A 
timo 2,178 
Richmond... 
New Orleans 
Newport ohio 
N orton. 
Mobile. seececccces eveccece 
Total pet... eves 720, 438 2,441,626 8,126,701 1,632,474 210,885 “e14. 148 
oe 1800......0000+ 393,056 2,641,243 $845,609 2,164,611 176,363 117,825 
do not include grain paseing through New Orieans for foreign 
Pt. on peti hrough bills of lading. 


Total receipts at ports from Jan.1 to June 2, compare as 
follows for four years: 


ivecetpte 0. 1909. 1898, 
ee e.....-bete. 9 076,840 8,784,368 2,332,766 





















































++ bush. "$5,180 89.283 42,575,142 46,236,61 16,004,506 

378 684,652 103 86,804,704 

ss - 168,823 31,418,731 45,767,890 98,640,410 

ey 2 @ 6,154,162 1,527,115 208 280 6,424,760 
RYSccccccecccccescee ™ 610 8,422,123 7, 3,792,450 
Total grain.... “ 150,081,701 151,472,798 301,508,906 140,675,880 


The exports from the several seaboard ports for the week 
ending June 2, 1900, are shown in the annexed statement: 
Wheat. Oorn, Flour, Oats, Rye, Peas, Barley, 


Baports frome tsi bush. bble. bush. bush. Dbush. bush, 
soos. 878,491 622.811 86,98. 657,1°6 9, 
dew York orate? ett} +) 796 ; 


56 36.99 
itimore..... 55,847 652,804 
lew Orleans.. 48,000 304,034 
ew rt News 47,026 91,628 
Mon! seveee 550,007 260,270 
Galveston..... 193,000 48,000 
MODIIC.....200 seececes sees coe 


week ..2,041.488 3,358,000 362,288 694,744 73 
Ray -h+ Mo teresrs S17 4s | B16G18 1,568,234 144,346 19,838 ......06 


The destination of these exports for the week and since 
































September 1, 1899, is as below: 
cnicerielitltailiamien = 08m. ——— 
«ae sine 2 st al Feet” Bane Sines Set. Pm os 
mica tiiom ite hes +s elias ti gia 
oat Indien. Hees. a doreee + 
Slies countetes Mie ns 418468 = 10,318 men 








Tota)....... 862,265 11,807,179 $.06).608 68,144,078 8,358,000 
Total 1806-00..:: 215,613 1k1a:o28 1,876,378 105/884,997 3017-43 petyery ti 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, June 2, 1900, was as follows: 

Wheat, Gore. Oats, Bye, 
1,277,000 1,860,000 


















































63, 
2,000 145.000 sesaeeaa 

ee 45,000 45,000 cuasasiits 5 eiaaeie 

1D cesses 667,000 1,277,000 $80,000 “35,00 <<abane 
On canal and river. .. 559,000 86,000 ree co 33000 

Tete} Fone on 2008. 44,708,000 19,378, 7,041,000 1.051 

Reise, "WS GS tie Rite Bie 

Total June 4, leas gu:507.000 31150. Seeees Leases, eaeaee 

iota) Jun e 5, 1807* 24.450, 14,000, 9,439, 2.343 1,367,008 

































































* Exclusive of New Orleans, Galveston, Ft. Wiles Port Arth 
including Albany. Oawreao and Cinet hnati,’ now omitted. - _—— 

NoTE.—B: July 1, 1899, the New Y Exchange has changeé 
its Visible ie Supply Sta tement by inclu ding stocks at New Orleans, Galveston, 
Ft. Will sree a me § omitted) aud leaving out Albany 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 
By Messrs, a H. Muller & Son. 


Stoc. 
30 Amer. Exch. Nat. Bank.190 
2vu0 Mechanics’ Nat. Bank...20715 
50 Nat. B’k of the Republic. 223% 
20 Nat. Bank of Senet 28.’ 
70 U. 8. Fire Insurance Uo.120 
20 Brooklyn Academy of 


Stocks. 
50 Farmers’ L. & Tr. Co...1483 
10 National City Bank. soo S48% 
66 North American Tr. Co..2 


Bonds. 
$2,500 Iron * mavarnnas Co, 
lst 68, 1901 


bu , 
Pot. RR. Co. 6%,cuar. Yi 1,0 

6 5. Fredburg'& Po ett) 

Co. 7%, 296, guar... 108, 200 /| $1,000 St. L.& Han. Ry. Co. 





$1 ooo ign Fee Ist purch. -money 58, 1933 
RR. Co.div. obligation. 160-197 Juno, 1900, coupons bs 2. '® 
= New Jersey Z: OOscacsd $1,000 San n Diego Gu 
1 Clinton Hall Assoc’ tion. 57% & Eas of Gal. Let 


Produce Exch, 9 ae Go 1918 Sane 1899, coup- 





Oh iicchctcensedaidaniaes 5 





5 
30 Bleecker St. & 
RR. 
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Banking and Financial. 





BANK OF MONTREAL. 
PROCEEDINGS AT THE EIGHTY-SECOND ANNUAL 





(From the Montreal Gazette of June 5th, 1900.) 





The eighty-second annual meeting of the shareholders of the Bank 
was held in the Board Room at one o'clock yesterday. 
Hon. George A. Drummond, Vice-President; 
acdonald, Messrs. A. T. Paterson, E. B. Greenshields, 
R. B. Angus, A. F. Gault, James Ross, R. G. Reid, directors; Donald 
ohn Crawford, G. F. C. Smith, R. W. Shepherd, F. 
W. J. Buchanan, 
Q. C.: J. Try-Davies, F. H. Simms, A. W. Hooper, H. 
Mason, Richard White, A. T. Taylor, W. R. Miller, H. R. Drummond, 
Bartlett McLennan, M. 8. Foley, James Tasker, H. Gordon Strathy, 
David Morrice, Henry Dobell, Sir Thomas Hughes, Hector Mackenzie, 
Barbeau, David McFarlane, Charles M. Holt, 
On the motion of Mr. John Crawford, Hon. George A. Drummond, 
Vice-President, was unanimously voted to the chair, 
the President, the Right Hon. Lord Strathcona and 
On the motion of Mr. G. F. C. Smith, seconded by Mr. Henry Dobell, 
it was agreed: “That the following gentlemen be 
scrutineers: Messrs. F. 8. L d W. 
that Mr. James Aird be the 


in the absence of 
Mount Royal. 


appointed to act as 
W. J. Buchanan, and 


The report of the Directors to the Shareholders at thei 

ond annual general meeting was then read by Mr. E. §. 
Manager, as foliows: 
The Directors have pleasure in presenting the eighty-second annual 
—_— result of the Bank’s business of the year ended 
Balance of Profit and Loss Account, 30th April, 1899. ..$1,102,792 72 
— for the year ended 30th April, 1900, after de- 


zg 
m for all bad and doubtful debts....... 
Dividend 5 p. c., paid lst December, 1899... 
Dividend 5 p. c., payable lst June, 1900 
Amount credited to Rest Account...................-.-- 


Balance of Profit and Loss carried forward 

Since the last annual 
been opened at 8 
ch Office has eased 
Banque Ville Marie, on the corner of Wellington and 
Point St. Charles, Montreal. 


meeting of o Shareholders, a Branch of the 
premises of La 
Centre Streets, 
tthe Directors have to record the death of their 
eagues, Messrs. Hugh McLennan and W. W. Ogil 
former of whom had been a member of the Board for upwards of 
seventeen years and the latter for upwards of five ye 
The vacancies on the Board 
Moesers. James Ross and R. G. Re’ 
All the offices of the Bank, including the Head Office, have been in- 
spected during the past year. 
STRATHCONA AND MOUNT ROYAL, 


BaNkK OF MONTREAL, Head Office, 4th June, 1900. 


ars. 
have been filled by the election of 





THE GENERAL STATEMENT. 
The general statement at 30th April, 1900, was as follows: 


Capital Stock..... seccccccccccce ave ccenee scence seeves -o+-2- $12,000,000 00 
100 00 


Unclaimed Dividends..... a < Se 
a Satna Dividend, payable lst June, 


$20,029,392 81 
Notes of the Bank in circulation nam Mths 
pence not bearing interest............ 10,709,069 34 








——-—— 58,822,804 59 





of Parliament for secu- 
bank note circulation. 


Bank and other Banks 
in Foreign age ge $11,640,790 26 


in Great Britain 





——-——-_ 15,648,921 81 
and Provincial Government 
United States Railway Bonds........... 
Notes and cheques of other Banks 


Bank Premises at Montreal and Branches. 
Current Loans and Disco 
interest reserved) and other Securities 
OE I codkpndcrckenin chsictdnectroces 
Debts secured by mortgage or otherwise. 
Overdue debte not specially secured 
(lose provided for).........ccceeccees oo 








E. 8. CLOUBTON, 


BANK OF MONTREAL, 
General Manager. 


MONTREAL, 30th A 





. Burke, 


ighty-sec- 


re 
. Clouston, 


1,524,388 08 
$2,627,180 80 


1,200,000 00 
1,000,060 00 


$427,180 80 


vie, the 
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THE GENERAL MANAGER. 


Mr. Clouston then said : 

In the statement submitted to you to-day the principal changes 
which have taken place during the past Py are: the liabilities co}- 
umn shows an increase in circulation of $700,000, and an increase of 
$6,500,000 in deposits bearing interest; while on the other side there 
is a decrease of $3,800,000 in the reserves held in Great Britain, and 
an increase of $1 600,000 in loans. A considerable percentage of the 
latter increase represents a loginnnts demand from commercial cus- 
tomers for advances arising from the more active and expanding 
conditions of trade. The remainder is employed in special operations 
of-a temporary character which will probably be closed out in the 
next few months. 

Canada has good reason to be well satisfied with the results of busi- 
ness for the last twelve months. From every province of the Domin- 
ion, with the exception of British Columbia, come reports of universal 

rosperity, active trade, good crops, and generally speaking satisfac- 

ry prices. The lumber trade never was in better condition; while 
thedairy exports have only been limited by the extent of the cold-storage 
accommoéation, which is still insufficient for the growing wants of the 
trade. Railroad earnings were the largest in the history of Canada, 
and the year ends in a blazeof universal self-congratulation. 

For the coming year there are some indications of over-production, 
Stocks in the merchants’ hands are too large, and in some districts 
collections are disappointing. In fact, at the moment there is some- 
thing of a check, which, however, may —_ highly salutary if the 
commercial community will only proceed with caution till the new 
crop is assured and matters have adjusted themselves on a more sat- 
isfactory basis. 

British Columbia has not shared in the general prosperity to the 
same extent as her sister provinces, owi_g to the effect of injudicious 
and ill-considered legislation. This has created a mame | ot distrust 
abroad, and the inflow of foreign capital, so peep atl to_ the develop- 
ment of her immense natural resources, has been seriously checked. 

The Finance Minister of Canada has introduced a number of amend- 
ments to the Bank Act, which are now before the House. They are 
the outcome of ten years’ experience of the pm sina 9 of the present 
Bank Act, and will, no doubt, materially strengthen it, and make it a. 
more workable measure. Full details of these amendments have ap- 
mga in the papers, and it is not necessary for me to refer to them 

ere. 

If there are any questions respecting the business of the Bank, I 
shall be pleased to answer them. 


THE VICE-PRESIDENT. 


Hon. George A. Drummond said: 

I do not doubt you will receive with satisfaction the statements now 
laid before you and the explanations of the General Manager. 

The profits have enabled the Directors to add one million of dollars 
to the Rest, and pay the usual dividend of tep per cent for the year. 
This rateof dividend has continued unbroken for twenty years, sup- 
plemented, however, in fourof these years by a bonus. The addition 
to the Rest is fully justified, I think, by the changed conditions since 
the year 1884, when capital and Rest t attained the proportions ro 
long maintained of twelve and six millions respectively. In 1884 the 
combined capital, Rest and Profit and Loss account aggregated 
$18,306,000 ; in 1900 they were $19,130,000. But the total liabili- 
ties to the public, which in 1884 were $25,941,000, had risen in 1900 
to $58,822,000. I by no means desire to convey the impression that 
the ability of the Bank to meetits e ements —— son the size 
of its Rest, but obviously an increase of the Rest is quite in order, 
and no doubt will meet with your approval, as an increased Rest. 
not only gives additional stability but helps to steady the dividend. 

Aft er comparison of our condition in the year 1884 with 
the present time is interesting and instructive. As already sai 
the liabilities of the Bank had risen from 26 millions of dollars in 188. 
to 59 millions in 1900. The number of encies or Branches had 
risen from 31 to 52. The number of the staff had increased from 299 
to 562. The deposits had in from $22,588,000, to $63,445,000, 
and the loans in Canada had increased from 30 millions to 531g millions. 
So that to earn approximately equal profits, double the business — 





be done and the cost of doing it paper sonately inc e 
public, therefore, is geting ite oo done for about half 
the prices ruling in 1 ie o doubt is a substantial benefit to 


all commercial and manufacturing business. 

The melancholy collapse of La Banque Ville Marie in this city does 
not reflect on our banking system, which could not provide for a series 
of gross frauds, revealed in the trials of the unhappy officers; its fail- 
ure had no commercial effect, but caused much distress among its de- 
positors, of of whom could ill-bear their losses, and whose case 
rightly excited much public sympathy. 
the year to lament the sudden 


© Board has had occasion ay | 
and unexpected death of two of its members, Mr. Hugh McLennan 


and Mr. W. W. Ogilvie, and has recorded its deep sense of the loss 
which the Bank has experienced in being deprived of their prudent 
counsels. The Board considers itseif fortunate in having been en- 
abled to fill these vacancies by the election of Mr. James Ross and Mr. 


G. Reid. 

In the general trade and commerce of the country we find evidences 
of the period I gene! into which we have entered. Good har- 
vests and fo ces, especially for dairy products, have caused 
prosper throughout the country. Immigration has been less rapid 

han can be wished, but wi vity in all branches of trade and 
manufacture in the Mother Country, nothing else could be antici- 
pated. The lumber industry has been prosperous and me much 
above the average; the at detsruction of sawed stuff at Ottawa 
has no doubt temporarily affected prices. The consumption of a 
special class of timber for the manufacture of paper pulp promises to 
have important effects on some districts. It appears to me that enor- 
mous waste is going on in this matter, and that some process of re- 
covery whereby this indispensable material can be used more thar 
once {s looming in the future. Enormous strides are being taken in 
this country towards the production of iron and steel, and when the 
developments now in pro 8 reach completion, we may hope that 
Canada will not only supply her own wants, but become a factor in 


the supply of foreign markets. 
3 ei though to a smaller extent 


Fuel has advanced materially in price, 
in this country than in Great Britata, This is due to a considerable 


rise in wages and materials and supplies of all kinds, and like the 
other advances already noted has an important influence in checking 
expansion of business, It appears to me that the fact that steam 
coal of similar qualy to Nova Scotian is costing more in Giange’, 
Scotland, than in Montreal, en A very well be recorded to the credit 0 
our protective duty on the article, the Montreal coal having been car- 
ried nearly one thousand miles. At the pit head, Canadian coal is 
very much cheaper than at any point in Great Britain. 

be had than the work 


No better evidence of business activity can 

done ig great carrying eg ne ry Taking the returns of the 

rennet unk and the Canadian Pacitic Railways together, we get 
ese figures: 

The gross earnings for the years 1895 and 1899, under the follows 
heads, compare as follows: Passenger traffic, 1895, $3 0,133, + 
1899, $12,836,000; an advance of 26 per cent. Freight, 1895, $23,- 

29,000; 1899, $32,809,000; an advance of 42 per cent. Mail and ex- 

ress, 1895, $1,804 000; 1899, $2,268,000; an advance of 25 per cent. 

iscellaneous, 1895, $1,570,000; 1899, $2,764,000; an advance of 70 
per cent. The totals of the foregoing in these years are $36,636,000 
and $50,677,000, respectively, or an advance of 38 per cent. 

e North American steamship com: es have had a fairly — 
perous year; many of their vessels have found profitable employmen' 
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nsport services connected with the South African 
ey orto decramiel tonnage thus available for their regular trade 
has tended to enhance freight rates, more especially on export cargoes. 
The volume of imports carried by the Canadian lines was somewhat 
less than during the previous twelve months, the freight rates were 
somewhat dearer and the number of vessels fewer. The volume of 
exports was smaller, and the average of freight rates, more especial, 
on grain and provisions, was higher, The current season has opene 
favorably and the volume of export traffic ia likely to be fully — 
to the avuilable tonnage during the next two or three months. The 
assenger traffic was moderately satisfactory and the companies an- 
icipate a free movement, both east-bound‘and west-bound, during the 
ear. They complain of the large advance in the price of coal and of 
he enhanced wages, but their profits are, nevertheless, said to be 
adequate. 
ort of Montreal, the last two years compare as fol- 
lowec tan eta wales of merchandise entered for consumption in the 
ear ending 30th April, 1899, was $54,282,140; and for the year end- 
ng 30th April, 1900. $59,997,767; an increase of 10143 per cent. On 
the other hand, the value of goods produced and otherwise exported 
in the former year was $62,170,354, and last year $65,107,222, or an 
i se of 4‘7 per cent 
inthe aggregate trade of Canada by years is as follows: 





Entered for 

fren er Reposted. 
1895..... ne cccnce-ceseees-$105,252,500 $113,638,800 
1898... --. 130,698,000 164,152,700 
1899. cece. coccns cannes cccccccccccccsccccccecs 154,051,000 158,896,000 


In the last five years, therefore, the excess in value of total exports 
over ‘total im orte has been $44,153,300, and this excess of exports 
over imports has happened on'y once before jn the history of Canada, 

. &, in 1880. 

: One im “ rtant evidence of better times is to be found in the com- 
parative immunity from losses by business failures, which in the re- 
spective years are as follows: 1896, $17,300,000; 1898, $10,000,000; 
1899, $10,727,000. If we except the reigning stagnation on the 
Stock Exchange, due to a general pause in speculation, and dearer 
money, the indications are of a continuation of good times. It is 
probable that some revival will be consequent on a decline in the 
cost of staple raw materials, which appears probable. It is impossi- 
ble to follow the progress of all branches of trade, but the general 
result, with some special exceptions, is the same, full employment, 
press of business, good prices, advanced weges. In the middle of all 
this we are apt to forget that bad times wil] reour; there are evidences 
already, however slight, of a reaction. The high prices of lumber 
and labor are causing a cessation of building and iron and steel are 
getting cheaper. 

One important factor which may affect our manufacturing indus- 
tries is the evidence of a spirit of ag, ion in outside markets by 
the great American combinations and trusts; this may develop into 
proportions which will produce consequences now unforeseen, 

Nothing in recent times has excited so intense an interest in this 
conntry as the war in South Africa, now happily drawing to an end. 
Its progress day by day, indeed hour by hour, has been watched with 
feverish anxiety. The successive relief of the heroic beleaguered gar- 
risons of Ladysmith, Kimberley and Mafeking, and the capture of the 
Boer centres, have given occasion for generai rejoicings. That a con- 
siderable body of Canadian volunteer soldiers sent out by the Dom- 
inion of Canada has, for the first time in our history, been fighting on 
another continent, side by side with the best soldiers of the Empire, 
and proving themselves by courage and soldierly qualities equal to 
the honor, has intensified our interest. To ourselves itis a source of 
— that among them isa corps of mounted infantry, consisting of 

89 men, equipped, armed and carried to the seat of war through the 
princely liberality of the President of this Bank. Heavy as 1s the 

rice exacted in war for any benefits—not in treasure alone, for that 

8 secondary—but in blood, Canadians now occupy a place among the 
nations not hitherto accorded them, and can realize as never before 
that their country is part and parcel of the Empire, while the most 
distant shore where our flag flies is but a portion of our heritage. 

No one who has made himeelf acquainted with the facts can doubt 
that the war was not only a just and most righteous, but also an un- 
avoidable, one, or only to be escaped by Great Britain confessing her- 
self unable to protect her citizens and abandoning all pretensicns to 
Imperial power. I hail the resolve that the territories now con- 

uered at such a heavy price shall be held under the British flag, with 
t yaad to life, liberty and property which it everywhere guar- 
antees. 

This Bank, departing in some measure from precedent, has contrib- 
uted liberally to Imperial and home organizations having the care of 
our soldiers and their dependents for their object; for this I do not 
doubt you will give your approval. Our duty would not be doneif we 
fail to recognize to the 1 how much this little force has accom- 
plished for the credit and best interests of Canada and prove our 
gratitude by deeds. 

I will move: ‘‘That tl e report of the Directors now read be adopted 
and printed for distribution among the Shareholders.” 

The motion was seconded by Mr. A. T. Paterson. 


THE DISCUSSION. 


After a few remarks by Mr. John Morrison, Mr. John Crawford 
touched on the question of parallel columns in the annual financial 
statement, so that the business of each year could be compared with 
its immediate predecessor, and he likewise expressed the opinion that 
a Rest Fund of 50 per cent was sufficient, and that when that had 
been reached the Shareholders should benefit from the profits in the 
shape ofa bonus. In connection with the os Act, he asked that 
the Vice-President, when attending to his senatorial duties at Ottawa, 
would, if he saw eye to eye with him (Mr. Crawford), use his efforts to 
have the words, “gross proceeds and gross expenses,” substituted for 
the words, “net proceeds.” This would be in accordance with what 
was the constitutional practice of every bank in England and Scot- 
land. The financial statement of these banks showed the gross pro- 
ceeds and expenses, and gave the Shareholders some data on which to 
form an opinion as to the management of the bank. The Vice-Presi- 
dent had referred to the South African war, and he (Mr. Crawford) 
would like to say that there was not a Shareholder of the Bank who 
would not hold up both hands m congratulating the Directors on hav- 
ing subscribed to the Patriotic Fund. He trusted that they might 
long live to act upon the same principle, They also subscribed to- 
wards the relief of the sufferers by the great conflagration at Ottawa. 
They did not wait to convene a meeting of the Shareholders, but 
responded not only for the Bank by liberal donations, but also very 
generously for themselves. At the same time he did not wish an 

anking institution to consider itself a benevolent institution, an 
though under similar circumstances to those which had occurr 6 
Mae have done the same thing, he thought it would be well to 

ve some indemnity clause inserted inthe Banking Act. As to the 
proxy szptom, he urged that an effort be made to get it to conform to 
; 6 English system—one year. Reverting to the question of the Rest. 
= said that several of the best banks in England were satisfied with 
a Ray 50 per cent, although one had 60. If the Directors of the 
; ank of Montreal did not think that 50 per cent was sufficient, they 
ae only to improve the character of their assets. He thought that 
© Shareholders were perfectly satisfied with the magnificent finan- 
a seneunent a: had beet ented. 
airman, in replying to Mr. Crawford, said: No one has a 
greater respect for Mr, Crawiora than I have, and we should miss him 








very much if he forebore, even for one year, his criticisms of our ad- 
jninistration. I devoted a portion of the tew remarks I made to deal- 
£ with the question of Rest, and showed that the Bank had more 





than doubled its responsibilities since the date at which $6,000,000 
was considered a sufficient Rest. It eppeets to me to be a perfectl 
obvious proposition either that $6,000,000 were too much in 18 
when the responsibilities were about $25,000,000, or they are too little 
now, when the responsibilities were more than doubled. Conse- 
quently I do not agree with him about the rest; and if he will cast his 
memory back to the last meeting he will remember he asked m: 
opinion about the Rest, whether it should exceed 50 per cent or not, 
and I, carefully guarding myself against committing the Board, which 
I could not do, expressed my own opinion that it was insufficient, and 
ought to be added to. I am still of that opinion, and I think the ad- 
dition to the Rest is a wise and conservative measure which will in- 
crease the public confidence in the Bank. With regard to the publica- 
tion of the gross profits, an item Mr. Crawford referred to, it is an old 
story comparatively. Some ten years ago, when the Banking Act was 
being rev , Mr. Crawford brought up the question, and as the inct- 
dent is likely to be _— now I may say that he persuaded the 
House of Commons to pass, unanimously, a clause calling for a 
declaration of the gross profits, I had the honor of opposing it in the 
Senate, and I also was the only speaker on that occasion, and the 
Senate unanimously threw it out; so that it was carried unanimously 
in the Commons and was discarded unanimously in the Senate. I am 
still of the opinion that for a bank to disclose its gross profits is an 
improper disclosure to the public and likely to do a good deal of harm. 
I need not take up your time with a lengthy argument on that point. 
While it is true railways and other institutions disclose their 88 
profits, in many cases there is a special feature about credit, which is 
a very delicate thing, and which makes it improperin a bank to have 
to declare how much is written off for bad debts or anticipated bad 
debts in any one year. If, for example, a very considerable sum were 
written off by this Bank for bad debts or anticipated bad debts, the 
first effect produced on the mind of every critic would be: “Who is 
likely to fail? Whatin the world are they expecting? What is going 
to happen?’ The whole fabric of credit would be shaken from the 
very foundation. That is my view of the result which would legiti- 
mately and logically follow the stating of how much we wrote off each 
year for bad and doubtful debts and providing for them. As for year! 
proxies, I don’t object to them at all. Referring to the percen 
Rest, Mr. Crawfcrd expressed the opinion that 50 per cent was above 
the average. There is nothing in the nature of finality about the per- 
centage of a Rest fora bank; it is what the Shareholders and Directors 
think right in their own eyes. The Bank of Toronto has a rest of 
90 per cent; Molson’s Bank, 69 per cent; Standard Bank, 60 per cent; 
Imperial Bank, 65 per cent; Merchants’ Bank of Halifax, 85 per cent; 
Bank of Nova Scotia, 10244 per cent; Bank of Montreal (with this ad- 
dition of $1,000,000), 581g per cent. In England and Scotland things 
come out pretty much the same. The Commercial Bank of Scotland 
has a Rest of 8219 per cent; the London City and Midland, 100 per 
cent, and so on to the Manchester and County Bank, which has 103 
and a fraction per cent. Carefully goaraing my late brother Directors 
from any responsibility in this matter, for they have never expressed 
an opinion on the subject, I have once more to record my opinion that 
the: addition to tke Rest is not excessive; in fact, I would rather see it 
increased than diminished. Mr. Crawford and others who think with 
him get in the additional price of their stock a certain equivalent for 
the bonus they desire. 

Mr. John Crawford explained that he had not alluded to gross losses 


atall; only gross profits and 8 expenses. He could quite under- 
stand that if a bank published a large amount of loss, it might affect 
t) 


The Chairman then put the motion for the adoption of the report, 
and it was carried unanimously. 


VOTES OF THANKS. 
Mr. Donald Macmaster moved: 
“ That the thanks of the meeting be presented to the President, Vice- 
—, and Directors for their attention to the interests of the 
an! 


This was seconded by Mr. F. T. Judah, Q. C., and adopted, and was 
briefly acknowledged by the Chairman. 

Mr. John Crawford moved: 

“That by-law No. 9 be amended by striking out the word ‘ fifteen’ in 
the second line of the by-law, as printed, and inserting in its place 
the words ‘ twenty-five.’ ” 

He explained that it was simply adding $10,000 to the remunera- 
tion given to the Directors under the by-law. He made the motion 
with a great deal of pleasure, and spoke a few kindly words of the 
President of the Bank. 

The motion was seconded by Mr. B. A. Boas and was carried. 

Mr. James Ross moved: 

“That the thanks of the meeting be given to the General Man ’ 
the Inspector, the Managers, and other officers of the Bank, for 
services during the past year.” 

The motion was seconded 7 Mr. R. G. Reid, and having been unan- 
inguey concurred in, was acknowledged by the General Manager. 

Mr. E. savings moved: 

“That the ballot now open for the election of Directors be kept 
open until 3 o’clock, unless fifteen minutes elapse without a v 
being cast, ‘when it shall be closed, and until that time and for that 
Pp Be ovly, this meeting be continued.” 

a was seconded by Mr. Angus W. Hooper, and unanimously 


agreed to. 

On the motion of Mr. John Morrison, seconded by Mr. John Craw- 
ford, a hearty vote of thanks was accorded to the Chairman for his 
conduct of the business of the meeting, and he acknowledged the 


same. 
THE DIRECTORS. 
The ballot resulted in the election of the following Directors: 


R. B. ANGUS, EsQ., A. T. PATERSON, Esq , 
Hon. G, A. DRUMMOND, R. G. REID, EsqQ., 
A. F, GAULT, Esq., | JAMES Ross, Esq., 





E. B. GREENSHIELDS, EsqQ., Rt. Hon. Lo RD STRATHCONA 
Sir WILLIAM C. MACDONALD, AND Mount ROYAL, G.C.M.G@. 


Spencer Trask & Co., 


BANKERS, ; 
2729 PINESTREET, - - - + NEW YORK, 


Transact a general bankine business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 
INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange Branch Office, 67 State St., Albany 


@uorner BAROLAY MOFFAT, ALEXANDER M. WHIT, J¥. 
MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 
No. | NASSAU STREET, = ° ° NEW YORK. 














INVESTMENT SECURITIES. 
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Posted rates of leading bankers follow: 


Sizty days. Demand. 





June 8. 





Books closed. 


Per When | 
Hame of Company. Dent. Payable; (Days wnclusive,) 
. | 








2p Aug. 1|July 11 to 
2 June 4 Hoiders of rec. 


Ballroads (Steam). 
Atch. fop-+ka & Santa Fe, pref.. 
Boston & Albany (quar.)....-... 
Boston Revere Beach & Lynn...; 1 July 2) 

Chic. & North West. com 38 July 6 June l4 

:2q » pref.(quar.)) 1% July ¢Junel4 to 

41, July 2)Golders of rec. 

Pennsylvania & Northwestern 2 July 10 Holders of rec. 

8t. Louis & San wase. ist pref 2 July 6June23_ to 

Street Railways. | | 

Cincinsati (0.) St. Ry. (quar.). 1% July 2Junel7 to 

Continenta: Passenger (Phila.)... $3 June 30\June 1 to 
4 July 2)June26 to 


‘ nks. 
First Natio Brooklyn (quar.) 
lg July 2/Holders of reo 


Mince neous. 
American Beet Sugar, pf.(quar.) ¥ 
American S19 June 29 June20 to J 


Aug. 1 
June 9 


June 17 
June 17 
June 15 
June 5 
July 5 


June 20 
July 


July 1 





Steel Casting, pref.... 
American Sugar Refg., com.(qu.) 
cy “a m pf.(quar. , 


.( J 
Binghamton (N. Y.) Gas Works..| 
Celluloid Co. (quar.).........---.| 
Chi.Jon.Rys.&U.8tk.Y.com.(qu.)) 
“ “ Ty pf. (qu.)-! 
Commercial Cable (quar.)......-. XS July 2J 
General Electric, com. (quar.)..| l4e2July 14 June 15 
pe ref , Big July 31)June 15 
1% June 15 June 12 
2 June 30 June :0 
2 June 30 June 16 
1% June 30\June 16 to 
14% June l5\June 2 to 
1% June 20) Holders of rec. June 
149 June 30) Hold’s of rec. June 14* 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


land Coal, 
National Steel. p 
N.Y. & East River Ferry (quar.) 
Pittsb’< Stove & Range, pti.(qu.) 
Royal Baking Powder, pf. (qu.) 
Shelby Iron 





* Transfer books not to be closed. 
WALL STREET. FRIDAY, JUNE 8, 1900.—5 P. M. 

The Money Market and Financial Situation.—The im- 
proved tone of the security markets noted at the close last 
week was doomed to a short existence. The announcement 
on Monday that several departments of the Illinois Steel 
Company’s plant at South Chicago had shut down caused a 
general decline of the industrial stocks. In addition to 
this, news of the disturbances in China had a depressing 
effect, which has continued through the week. The London 
markets appear to have been more affected by the condi- 
tions in China than our own. British consols declined, as 
well as American securities, notwithstanding the fact that 
South African news has continued to be most encouraging. 

The domestic situation is practically unchanged. The 
shutting-down of a few iron and steel plants has been fore- 
shadowed by high prices and over-production. The political 
campaign now being inaugurated no doubt sufficiently ex- 

ins the cautious att:tude of investors, and the ‘‘outside 
blic,” always an important factor in Wall Street activity, 
not yet forgotten the experiences of last year. More- 
over, besides the shortage now apparent in the winter- 
wheat crop, there is some apprehension in certain sections of 
the spring-wheat belt regarding results of present drought. 

In view of the situation as thus outlined, those familiar 
with Wall Street history are not surprised at the present 
state of inactivity in financial circles. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 114 to 2 per cent. To-day’s rates on call were 134 to 
2 percent. Prime commercial paper 314 to 414 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £516,210 and the percent- 

of reserve to liabilities was 43°22, against 44°37 last week; 

discount rate remains unchanged at 314 per cent. The 
Bank of France shows an increase of 13,600,000 francs in 
gold and 2.700.000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of June 2 showed an increase in the reserve held of 

147,000 and a lus over the required reserve of 
),123,275, against $18.812,325 the previous week. 


if 
|\Differen’sfr'm| 1899. 
i = June 3. 





1900. 
June 2 


72,282,1 
87,979,290 
|600,268 64 
459, 


954,500 Ine. 
170,231,320 518,900/205, 
| 71,880,600, . 628,!1 
242,111 Ane .4,147 000 265,226 229 600 
221,088,629 Ine 9,886.00 223,519,400] 177,854,000 
20,123.275 Ine.1,810.950 42,710,600) 62,249.700 
. of separate banks appear on page 1032 and 1043. 
Foreign Exchange.—The market for foreign exchange 
ya been dull and generally steady. No aa leotave = 
eve x 
To-day’s actual] rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 844,@4 85; demand, 4 8714@4 8714; 
cables, 4 877{@4 88; prime commercial, sixty days, 4 8414@ 
4 414; documentary commercial, sixty days, 4 831,@4 8417; 
= for payment, 4 8414@4 8414; cotton for payment, 4 4, 
8344; cotton for acceptance, 4 8444 @4 8414, 























709,419,600 
175,502,100 
54,102,500 


























Prime bankers’ sterling bills on London./485 @4 854/488 @4 Balu 
Prime commercial 4 84404 Batel -o_ O4 8848 
i 5 reese” 51 
Boas 
40 “@40l, | 40uoaon” 


Ameterdam ( 
955 ,.@ 9533 


prankfortor Sremen (relohmarka) b’kers| 94590 941 

* Less lig. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah 
buying par, selling $1 00 per $1,000 premium; Charleston, 
buying par, selling 144 premium; New Orleans, bank, $1 00 
premium; commercial, 50c. discount; Chicago, 10c. per 
$1,000 premium; St. Louis, par; San Francisco, 1214c. per 
$100 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $31,510 3s, coup., at 10914 to 10914; $400 ditto, 
small bonds, at 109; $18,759 4s, reg., 1907, at 11414 and 
$39,000 5s, coup., at 11314 to 11314. The following are the daily 
closing quotations: for yearly range see seventh page following, 
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June | June | June | June 
2 4. 5. 6. 





2a, 30-year, ref’d’gt|. .|*108% *103% *108% 
2s, ‘ *100 


“108% 
*100 
"109% 




















4g|*1 
“113% 


- "118% *11359/*1 
+113% 


“#1135, 113%9/*11529 


* This is the price bid at the mo: board; no sale was made. 
t Prices are quotations in “Unlisted Dep’t” for bonds “when issued.” 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $33,200 Tennessee settlement 3s at 96 to 965; 
$4,000 Virginia fund. debt 2-3s of 1991 at 93; $3,000 North 
at 10834, consol. 4s at 10614, and $2,000 Louisiana consol. 4s 
a . 

The market for railway bonds continues dull and almost 
featureless. Transactions in this department were limited 
to an average of Jess than $1,300,00U par value per day, of 
which a few issues formed a conspicuous part. 

In afew cases there has been a fractional advance in 
rices, but such gains are fully offset by declines. Western 
ew York & Pennsylvania general 3-48 were exceptionally 

active and sold up to 92, a gain of nearly 3 points. Toledo & 
Ohio Central Ist 5s were in request and advanced 1 point. 
Wabash debenture, series B, on the other hand, declined. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan, 1: 

— Week end. June 8.~ -—Jan.1 to June 3.—~ 
1900. 1899. 1900. 1899. 
$89,650 $128,300 0 


ied 

4.000 1 

18,509,200 502,415,1 
$267,326,110 0520 .628,088 


Mev 60,570,520 98,858, 
ae ae 
sala PON 


$257, 885,000 
Week —— Stocks. ——. Raitlroad,de. Btate 
June 8, 1900. Shares. Parvalue. Bonds. Bonds. 


nee ’ 28,306,900 
Wednesday......++ 23,784,800 
Thursday ....++0+0 19,105,060 
PrIdAy....cecceeees + 288,923 25,728,800 

$140,128, 150 


The sales on the Boston and Philadelphia Exchanges were: 





Bales at 
N. Y. Stock Exch. 











sales. 8 ve. rr 

$0000 5 71660 

21.012 90 840,666 
25.585 166.275 
7700 115, 
111,102 1,000,498 

Railroad and Miscellaneous Stocks.—The stock market 
has been depressed throughout the week. Transactions at 
the Exchange on Thursday were smaller than for several 
months past, amounting to less than 20°,000 shares, and on 
no day reached an aggregate of 300,000 shares. 

An almost entire absence of investors from the Street left 
the market largely in the hands of board-room operators, 
with the above result, With rare exceptions prices have 
declined. The anthracite coal shares were the rake 
features of the railway list, under the lead of Central o 
New Jersey, which advanced 4 points and held about half 
the gain, The buying of this stock was accompanied by 
rumors of Pennsylvania control and a closer trade compact. 
Otherwise a decline of from 2 to 4 points was the rule. 

The iron and steel stocks were adversely affected by re- 
ports on Monday that some of the large plants controlled by 
the Federal Steel Company been closed down. T 
and other depressing influences led to special weakness and 








a large percentage of decline in the miscellaneous list. 
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Range for 1900. ||Range for 
T SAL PRIOBS. year prevt- 
STOOKS—HIGHBST AND LOWES: STOCKS. F9 of wre year (1899). 
We 
June Md June 6. N. Y.8TOCK EXOH. Lowest. Highest. || Lowest. | Highest, 
1 ahencsoemese 164Mar 8] 18 Mar 26/| 14 A 1 
ee rit 3; Neen 41 Jan 8| 48 Apr 3|| 86 May| 48ig0ee 
2 27% oe; Atch. Topeka & Santa Fe. 18s6an A a Apr : 17 wag 
Bose ise 50° But s0n10, votstr.certte sequen 8| 89% Apr 19 61 
ee cesses | e8eeee cosees Do rights. May 7 1 Apr 20 seecce seen |tesses sees 
835g 88h B2ig 72%Jan 9| 90 Apr 16|| 67igJ’ne 
69 70%) 6856 6935 Brooklyn Rapid Transit.. 38ig Mar 19) 803¢Apr 10]| 61 Dee|l 
*60 65 60 60 Buffalo Roch. & Feb 27) 7034Mar 29|| 803¢Mar| 50 
#107 112 "106 118 acai 3 Jen 18)1 TS 96 69 May|108 Dee 
lee eeeeees an 
Hed Hy gi Sis anada Southern........ 75Feb 27| S8i4gApr 7|| 4644Dec 
9108  seove. sevves Pital Traction. ...se+++. 1% Feb 26} ¢ Feb 26|| 85 Feb 
11 121 20 12 Central of New Jersey.... 115 Jan 6/128%J'ne 7|| 97 Jan jl 
ark 28 ris) an Chesapeake & Ohio........ 7 ere Apr : i 
peer itons ahsey Ptoen Chisago Consol tration. 7’ "Apr 38| 8953an 16|| 86 "Dee 
97% 67H) °97 100 Chi & Hast. Illinois... 3 Jan 31/109 Mar 37/| 5 ‘an 
$127 127 |*1285 127 Do 30 Jan 17|124 Jan 6ij11 ‘an 
12% 12%] 129 12 Oni Great Western.. §¢Jan 11) 15%{Apr 2// 1 
*85 & "B54 80% Do 4p.c.debent: 3 — by + Feb : 82 mee 
an 894A) 50847: 
38 85 5 86 5 May 24; 42 ‘Mar $1|| 28 J’ne 
Lt 23 23 4 Jan 15) 29 Apri6|| 7%Jan 
7 ai Teel 11036 116 ‘fine 8 130K Ape ‘ll11a Deo |186480n 
‘ne 
173 vid “178 izes an 18/174 Mar 211/165 Dee|179 Sep 
7164 167 | 165 166 '7%4 May 14/1673¢ May 92//14134Jan {178 Sep 
"107 108%] 106s 10734 jan G|i1aMar as|ll00 Deo|tastevas 
16 120 |*16 120 May 12/1 an 31|| 91 Feb/|1 
et | et e170 et = et et 170 Jan |185 Sep 
*85~— ss 8 85 Jan as sen aee 27 ye Beater 
ar 
198% e198". “108 108” H _ 1 1iteimer 39 o4 ~ 108 Des 
ak et ae a oS 1) ob AB Tal obra sot 
o] eeneee eeeeer! seseee coves ‘an 4) 12%May 3 6 Oct; 11 
of] cece cove | covcee socces fan 5) 20%Mar 21); 1 27 Sep 
6 ‘an 29) 75¢Mar 22 Sep 
ole 11% 1? fr Hi rH TigDee Mar 
} — (Mar 
118%6)*111%4 11 118 ‘an 81 Mar 28}/1 jan |1 
es 5 J 175" ims” 1 son at Be yy Jan jl 
th pertfomes a 7. tGiiee 18) Tour fe] $0 bes ae 
* an 
"448 Dul. 80. Shore & Atl...... 4igMay 24, 6%Mar 5|| 8 Apr| 8 Nov 
*14 15 5 | Do pref. 18 Jan 19) 17}Mar 5 T¥Jan | 1 
*11 12) ) Dh ee 1134Jan 9| 143¢Mar 87/| 10 Deo 1 an 
8 86 Do 1st pref. SiigJan 9| 433¢Apr ¢ Talfpes 423 Jan 
“18 19 Do gy 155¢Jan 10) 383¢Apr 4// 1 an 
47% 47% Bvansv. & Terre Haute .. 40}Jan 5) 54 15 
*92 95 , 90 Jan 24) 944¢Apr 19|)| 70 Jan 
oeeet eeeeer Den. C., stam 14}¢Apr 4 1554 May 23: 14 Aw 25 Jan 
eeeece caceee t.Worth & Rio Grande. J’ne_1| 19 Apr 3 14 Fed; 30 Mar 
§157% 15834 G Northern, es 150 May12|1743gJan 3 eee 195 Mar 
eeccee oocces| ceceee covces rnB.&W.,deb ofs. “A” 334Mar 58 Mar 29/| ¢ jan} 6li¢Jan 
65 654 B94) nans0e eevees Ctis. “B”,..eseee 6 Mari0; 8 Mar 327 6 May 
8 88% Hom Valloy......05. 80}jJan 10) 413¢apr 231/| 33 Sly 
7 4G 66 6634; °6 37 Do pret. 68 Jan 67%Apr 5/| 5 
$l14 114 ol 114% ass 118 |*118 tis] 8h J he ay eeeccccccce st: Jan a5 ase ae as gee i: al 
eeeeeeereeee ar 
*48 «= «50 50 So * pref. 47°"Mey 9| 58 Mar 80|| 40 dantaue 
16 «617 17 Kanavhs & Bieler... 10 Jan 2} 18 May 4/| 7Jan| 15 Mar 
17 1 17 an. 0. P. & Gulf, Feo. an 81) Bt3¢Mar 97/|.,.ce00 cecsl seece coee 
Srccoce BE Ie 17 |¢ Kan. City Southern (w. 1.) 1734¢Apr 19 ie Ape 19 eeeeee seveleseeee cece 
veggee 2 a om “ pest, (w. 1). ; erase Sil cccce cove pecces nize 
~ seer o e 
15 16 18 ? sere 3| 17%Mar 97|| 15 Mar| 22 Aug 
"2734 284 27 27 Lake Brie & Western... 6) 844gApr 9j/ 1 24 Dee 
1 04 | *O23¢ 04 0234 U2 % . 88%4Feb 2/100 Apr 32]| 60 Jan; 85 Dee 
BUDGE oeeee|* Bl Bde ooeeee|*BLBIG vee cee| "BIB wreees Lake Sh. & Mich. South... Jan 3/3124 28)|1963¢Jan [208 Jan 
3 16 ge os ‘a 7056 *72 e& Nashvilis. imo $ 87% ay 4 S Deo 85 Apr 
Bose 9004 goss gol & Eesti. May 14/101 Feb 14|| 8534Dee 18sieape 
sc Bl BE Bl sat Wa se Cais] 255)" SENAY BS|'Srcaee | Agha! aot 
hy i i | 7 77 | 9°77 Do ’ 2 $ Feb 27| 8 Feo 14 = 83 Nov 
1M 18 124% 12% Mexican Central........+0. ‘an 8] 14%Apri8/} 6 Jan} 1 
*8 g *3 Mexican Nat'l tr. rects... M4: ‘ne 1| & Mari7|| 1 Jan 
7108 44... *10 senses (*108 Michigan Central. Seeeceee $10 an 22 $)}110 Oct 116 an 
62% ai] #61 Minneapolis & St. Louis... 58 Jan 25) 6 28 an| 78 Aug 
"95% 97 5 Do ao pet. 90%Jan 12 56 ‘an 
"24 «85 5 Minn. 8t. P. & 8. 8. \e 16 Jan 2 ba} jan 
67 8667 7 Do . 50 Feb 5 24/| 39 72 
“aay ani 1 Mo, Kansas & Texas...... 10 Jan 5/1 38 1 
38 8 33 Do pref. SiigJan 11 17 ag 
66 66 5 Missouri Pacifieé....ccesess ‘an ll 16/| 88 Dee 
*30 40 0 Mobile BG OD10. .cccceccceee 89 Jan 12 2}| 838 Jan rx 
*188 190 189 |*18' Morris & ee eeerececes 0}§1 ‘an 19/8 4/176 ~~ i Nov 
181 18134) 180% 181% } nara! & Hiadoon.. 129 yer isi Apr 4/|120 
11 123 2%| * . Chic. & Louts... 1134May 38 1135¢Dec 
(75% 75% 76 Do 1st pref. 78 Apr i? Jan 66 Mar 
82 882% 2 Do 2d pref. 88 Jan 2 Ssee 28 Dec 
008 cesses] seecee seers - |New York & oeeeee 00 May 16 40 May 16 Jan 
#18234 185 |*18234 136 (°198%¢ 186 N Y. Lack. & Western.... $0 Jan 18/$185 Mar 10//1 an 
7211 814 erst} 212 N. Y. New Haven & Hart Sosthtay: 6)621 an 38/81 an 
21% 21%) B14 831% | Rey Lees ay 26 28 # 
36° eeeer eeeee % Norfolk & W: ee *“S8scyan 10 “G0igApr 18 1 
60 Nor Pee. Ry. vot. tr. ctfs. Soja 11| oagapr a'| Sp on 
1544 i whee Feijen | TeidMar 98\| 88 
eeeeee . QR EB-SH.00.v08.tz.0fs. eeeneercccccccleceseecccccess|| 88 JRO) 
00 eeseee Do » Vot. tr. otfs. a eeeeoccesesslecsseteccccecs gs 
61 10 Coast Oo...secees 46 May 12) S8iApr 10 54 
83s 88 88 Do last pref.... ee 83 Mayl!; 8%igJan 4 90 
180% 181%] 19054 19058 Pemwivene Soiglan isltaehaee ell 1 
eee eeeces an ag 
oe 236 1a ahs Peoria Decatur & Hvansv. ed 4 May 1) 1 Jan 
6 7 7 Peoria & Hastern .. Feb 3 26); «@ May 
s00eee eoeeee 25% Pere Marquette..., . 80 Jan 2¥ ater BT] eocee covslecccce eves 
eeeeee veveee 60 Do pref 55\4Jan 81] 68 Mar Si] ...cc: cacclecccce sees 














* Bid and asked prices ; ne sales were made on this day. § Less than 100 shares. 
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8TOO. T AND LOWEST SALE PRIOES. Bales | Range for year 1900. 
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*60 70 70 | 56% 70 |Pittsb. Cin. Ohic. & St. L.. 
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9% 9 | Wheeling & L. B., new... J’r 
aoe 50 «58 Do ist pref. 50 
weg te | ciate 1 toi) Baie POM) TES Testl wisncn. Central. news| 1,865] 1 20KMar 8! 
DOW. ss 
our” @ 48 465%) 46 46 | *4536 067 Do pref. $00) 4 y 57 Apr & 


Miscellan’s Stocks, 
ris 125 *115 125 |*115 125 |*115 is po ceccoees $180 Apr 30 
16% 6% 16% io 1em 16 My ae B,.255| 123¢J: 18 F 





BEEESSI 








tf 

















Amante Foun 


6 pref. 
im) 84 8 8=85 0344 35s American Cotton Oil...... 
*90 938 *90 Do > 
ccccce -seces| “B35 80 25 seesee ss ee o| seeeee ees American District oe 
$153 156 157 sigs" *i86 i660” American Express..... 
84% 34% 38% 855) 381 814) 28 $1 81 82) | American 100 ...ccsceseees 
61 +t ae 61 rH 62 83 64 Do pret. 
*1) 12 11 11 |American Linseed........ 
5 55 $54 54 . 
* 8%| American Malting........ 


22 

88 |Amer.Smelting & 

American Steel Hoopes, 
Amer. Steel & Wire (new) 





> 
BES 
WDM aw] 











Pett bit t ti 


sae 
g 





8888 


gesee 
3 


11B861 1856 
“118 115% 


aim American Tin 
o78 
90: He 


"<i "<u 4 41 ‘<o”° *G0te eeeeee «eeee 
*170 178 3 4 1s 113” nro” is *167 173" 
ts ig “i Sh q 7% 8h) §7% * % ™% 

eeecee eeeeee 86 ‘ss° 85 eeeeee 85 
%1238 188 138 "a 13 = 125 
ans" 15 16 15 15 16 16 
1988 vl jl 1b 190 gy 18% + 

81 80 70% 7 80 80% Do 

= fas eeeeee seeces 97 97 sant hic eeeeee seeee. Detroit Cit 78 a iconss 
71 oi ° ° seesee seeces Gas & Elec, of Ber, en Co. 


extteeee sesee | sseses seceee 


186 186 | 18534186 [*183 185% 18234 132 |Generai Mleotric.......++. 
50 =: 50 , 1% seeeee coseee] a $878 60% eogee ues Setees... 
$9935 99%4/* .. 99% pret. 
109 110 eee . ° ¢ EL. B. Claflin Co..sssesseve 
21% 32 i 136 2234 23%/ |mternational Paper .-.. 

65 665 64 6 66 655g 66 66 8666 vref. 

weessesioseses {nte:national Pc wer ..ec. 
6 556 “ 6 1} 5: 5 Wises OVOEsseses 

®.ccces enshbs 25 68 25 8 688 Kni Ioe (Chic.) 
7% 6 6 vO 
7334 738 «8678 
10 100 1 995 Do 


700 0=— 71 


i 
#23 


gtesee 


& 

$s 

i 
*®eoe-) 

ace 


AO 93 = WO WW ~3 00 
Loeb a) 


rt era 


Nationa! Biscuit.....00s 
Do pref. 
eas —<—<———~ 
National Steel shaapecauaa 
National Tube Co.....004.| 2220 Avceegaaee 

Do 3 96uU seeeee cece 
New Coent.Coal (new j 

Y. Air Brake. 

















Peas 
Pressed Ste! 








*185%5 185 a 4 
s5¥6 18 . ssessees 
8 isd ts 4 ie 


434Mar 6) 1 
Titgapr 8| 2 
pr 
56iqMay 9 


wo 
AWHOW WOW BOINVHMWBOOWIIKw 
= 


<7 
10 
oo” 
































05 «974) °O5 97%) 95 87% ° 
*117 125 “118 126 Pt 124 5 

80% 80%%' 79% 80K) 79% 79%) 80 80 est. Union h “sieay 11 
* Bid and asked prices; no sales on this day. §Lessthan 100 shares. 1 Hx 100 p. ¢. stock div. 
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N.Y. STOCK EXCHANGE 
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* No price Friday; latest bid and asked this week. tBonds due July. *Due Nov. [Due June, TDue Jan. Due May. aOptionsales. bDue Aug. cDue April. dDue Oot. 
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a rte & imp't. Simmons H'rdw: as 7 saa" 
is iooVeh Trans.16 0 t 

nome Mover 100 ginger Mtg Co 99) 3 aqaat 

interunt’l Busse —ceoee ay Mzchl. | ary of Ni. 00! 64 

In abiwhaho tid cay 1 Sloss — 19 195 

we hehe” es —¥ a Pf Pretarred escsch H aa 
(ron Steamboat 186 | do Seeaeanegie ees" BB |e vsee soeege 

6s 1901 osee00L00 2 3 Preferred “ sos] 85 40 ‘as 
John BBtoteon Og ee] £5 |eseee 115 |sssees 110 
Journeay & sesveceeesshOO] 11 ize” 96 aaa 300 panass 

a —  yeenrernegy 8 60 | 6 
Lan poe 90} seceeel 8°" 16 | 18 

Lawyers’ sees 19% 9094) 10036 
fae usaf] 48 0 agp iee i 
Madison )—Pret...100} 100 isi” 18% 16 seenee 

94 65 1919 1¢ 6 2 74 neegee aneeee 
Markeen Co; sovcceeoM@N] 40 7 10734) ..000 ise” ai senece 
Mex Nat Connteust'n’ via Pp ror 890 1 . t , 

"n, 10 |., ree eeeceoss 100 4 7 eeeses i eenece 
+:::/| Trow Directory-New. 45 | 50 seve . * 
ew.100| 60 * Banks saeer 
60 Il aeeraed tut. f Price por share. "¢ Sale ot Stock Mxeh: os at anetion this’ 
; 
at or at auetion this week, 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 





cy” Share Prices—Not Per Centum Prices. 
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NACTIVE STOCKS| Bid. 
RAILRBOADS.—Prices 
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Guvestment and Railroad Zutelligence. 





The following table shows the 
can be obtained. Th 
columns the earnings 


e first two colu 


RAILROAD EARNINGS. 
oss earnings of every STEAM railroad from which regular weekl 
mns of figures give the gross earnings for the latent week or sonth, ani thee lant bore 
for the period from January 1 to and including soch latest week or month, : 
treet railways are brought together separately on a subsequent page. 



















































































































































































































































































































































































































































































































































































































































































































































































The returns of the 8 
mt Latest Gross Harnings. Jan. 1 to Latest Date. Latest Gross Earnings. Jan. 1 to Latest Date, 
ADS. RoOaDs. 
Weekor Mo 
Year. 
Adirondack.....|March..... , 8 

‘ia. Gt.South..|4thwkMay py Ned 5,820,575 
Als. Midland... |April.....- rong IslandRR. o7,188 
Ala. N.O. & Tex.| Pac, Jane Long Is. System 1,417,638 

NO.&N.E.../2wk May {= 1,052;185 
‘Ala. & Vioksb.|2dwk May. Onin Ley & StL 30,794 
Vicks, Sh. & P.|2awk May. Lou. H. & St. L. 657,192 
Allegheny Val..|April Louis. & Nashv. 222,311 
Arbor......|4 Macon & Birm. ( 9,685,393 
‘An, Was. &Bal Manistique.... : 19,918 
ark. Midland... Mexican Cent 6 28, 
Atlanta & Char exicanInter’l.| April oie 
Atl. Knox.&No.|April. ..... ie Worteemn. |S 2/839,173 
Atlanta & W.P..|March..... eek, ae 83,61 
ae tet AE freon Ba vais 
Austin &N’west|April ...... , tT 310,434 
Balt. & Lehigh. |April...... MSE es SUM 1,011,488 
t. & Ohio... 0. Kan. & Tex gt 

Bal. & O. Sou’w Mo.Pac.&IrnM 4,311,994 
Bang’r&Aro’s’ Central Br’ metry 
Bath &Ham’nde 7 439,746 
Bellefonte Cen. Mob.Jac.& K. 0. 10,881,846 

enn.& Rutl'd. Mobile & Ohio. .|M 26,138 
Brunsw’k&W’st) April Mont.&Mex G’? €1,890,232 
we yy ey Nash.Ch.&8t.L. = 
uffalo & Susq.|April...... : 427,94: 
pur.C.Rap.éN./4thwkMay eres ene it ies 
r an Pac../4thwkMay N.Y. Ont. & W 7971 
Cedar Rapids N. * Sus &W 797,184 
Garner& N’w.|March..... orfolk &W t. zee 
Cent. ofGeorgia 4thwkMay Nosth'n Centon) 848,54 
Central N. E... DET) .ccvee 54,1 North’n Pacific 2,007,627 
Central of N. J.|April...... 1,286,991 Ohio River. 9,385,171 

Dentral Pacifie.|April......|1,436,465 pm ag ag 393,25 
harlest’né&Sar| April ---. 56,1 Pace Const Co". 2,2( 3,668 
Ches 4 Onion. |SthwiMay| 369;7 Pacitio Mall. "479 

tee W. sees 
Chic. & Alton. April... nee - 368°309 
Chic. F .|April...... ion Bee aie, 2,784,48 
io.& East. ll. 4thwkMay Phila. & 1 319,4 

Chic. Gt. West'n|4thwkMay em: 860,875 
Sucadl ase ttre? 

io. Mil. x wkMay)1, 

Shc & N'thw’n, Penimemnd Hehe 637, 1 
Chic, Peo. &8t.L. M ¢ 
on eh ak ie... 

ie atP.Ad Ola pril------| "070,088 
to.Ter.Tr:RR|athwkMay X 
Oin.s Oo ce wey ‘May. Pitts. & West’n 

OinPonm Vir. agen. tis. Cl. 370/807 

OO. Ch. & 8t.L./4thwkMay Fitts. Pa. & F 146,701 
Peo, & Kast'n.|April .... mn PS 1,243,156 

Cl.Lor.& Wheel. |4thwkMay ay eal gy 4 

Ool. Midland....|April..... ae 71,007 

Col.New, & Lau. (Maro... Rio Grde West. 190,355 

Gol. Sand’y & H.|3d wk Stay Bt. Jos. & Gr. I.|3dwk May 00.877 
rnwall &Leb.|March..... ara 27,685 

Jumb’l’d Valley|March...... L. Van. &T.H. 549.866 
Denv. & RioGr..|4thwkMay og ag toe noe 2,937,179 

Denver&So’w’n|March.... st. L. Southwest 2,218,879 

De ao|April...... Paul & Dul... 482,818 

Duluths.s.&A tl <— 7 San. Ant. &A.P. 525,529 
E. St, L. & Oar..|April..... ys 45/022 
Pigasol &East|April..... 8. Fe Pres. & Ph. 57,559 

pesgerjeee: April 22. Sav. Fla.& West. A 1,242,173 
Eureka Springs|March.... er.Shrev.& 80 "1057 
Ev’ns.&Ind’plis|4thwkMa Sil. Sprs. O. & G. one 
Evansv. & T. A. 4thwkMay So. 0.& Ga. Ext. 

Find. Ft.W.&W.|April...... 80. Haven& E 5,836 
Fis.Cent.& Pen. 3dwk Mar. ee, 35,791 
FEW ahinGe eee Gent, Pacitic. 17,815,560 
-&RioGr..4thwkMay Gent, Facts ,284) 4'967,998. 
Geore! aBR.. ..\sdwk May, Louis's. West. iar ost 
gia & Ala.:|4thwikMay i phy 2,244,78 
Site vei Gate ADEE eo =: Tox. &N.Ork, 83.145 
“ +A eteeae v 
Gr.TrnkSyst’m/|4 rwkiday 8o.Pac. of Cal. “cas o08 
guts. dM. |8dwk May. So. P’c.of Ariz. 1,152,803 
orth’n— 80.Pac.ofN.M "646 574 
P.M. & M..|May .......|1,82¢ Southern Ry... 11,242,811 
Monten Oeni(ey oor Terre H & 67} " 2.561 
aCent/May.. Terre H. & Ind.. 443 
Tot. system. May... 2,295 TerreH. & Peor 118 a7 
r-8.. poxas lo. a 
Hous.Afex-Cen|Aprie Tex.8,V.& N.W. #3550 
PereOrea ia RE ces peess 
. &W OU, ty 
TL &Iowa. Union Pac. 758, 
In. @Gt Wren ace hay <= Sgpadeprae 5,929,283 
nteroe. (Mex.)| WeMay1 W.J’raey &Sea’e| A wewaes 
® Central... |4thwkMay W.V.Oen. & Pitt. Hay th 
a Raliwe +-.|April...... tern of Ala,. 168'541 
Kanawa& Mich sthwiitay Whesl. & i. rio 1,209,119 
K.O.Mom.& Bin sage me aca 619,101 
Kan. ON Wan ey Ofeish 275,054 
Kan.Oity&Om.|3dwkifay| 74’oa Wisconsin Gent. Ses'os? 
Lehigh & Hud../May .... 44,051 Wrightsv.&T’n. , 1,988,037 
Lehigh Val. RR.|Aprii....../1,916, $3.6 Yazoo&Mias. V. 41,117 
-++«-|1,916,026| 1,612,698 York Southern.. r 6 
‘ 23,521 
* Figures for April and Ma 
In are for the railroad 0: Mexi 
b , siudes Chena poake é 0 0 Bo; western Onis Valley | Mexiosn currency. of Pere of lines directly operated east of Pittsburg. 
Reaulta on Montgomery Division roo im 1900, but ~ 4 ry ene Pass or Houston & Texas Central system. 
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Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the fourth week of May our statement covers 59 
roads and these show 9°55 per cent increase in the aggre- 
gatelover the same week last year. 




































































} { 
4th week of May. | 1900. 1899. Tnerease. 
i | 
| | ~ 
Gt.Southern..| 54,924; 51,914 3,010) 
OSS STEEN 7,843, 36,122 1/72)) 
-| 190,245) 179,085 11,163 
& Pittsb’e. 161,107) 108.325) 52,782 
& North. 435€| 143.701; ....... 
56,000! 771. . 
130.288) 127.997 2.241 
3,419 2,862 557 
369,782) 328,542) 41,240 
96,547, 99,035; ....... 
182,35 164,036) 18,316 
108,352) 103,818 4,534 
1,€87.336) 1,000,835 86,508 
30,042) ° 31,849) “ey 
462,882, 400,230) 62,652 
73,197 °527| 22,670 
271,700, 264,800) ,900) 
77.889| 71,622 5,767 
8,275 SEE) pcadanns 
33,7. 37,095) euceres 
9,32¢ eM Zones bia 
22,577 WERE? | insane 
635,512} 593,771) 41,741) ........ 
88,416 68,057) 20, 359 Seley 
83,852) 88,090) 4,237 
59,197/ 69,274) A 10,077 
21,408 18,057 0 lines Redan te 
*03* 47.915 7. | eee 
21,140 16,100} BORD) ivccckes 
740,380) 703.954) 36,42 sulin: 
561,844 42,096) 119,748 oll. 
240,26:| 212,553, 27,708) ....... 
71,371 .19§ 18,827 
124'300| 105.396) 18,904) ........ 
274.914 258,085 16,826) ..... Seb 
885,00 853,001 oy <~ 4 pears 
35.00 34, nl >. > eee 
139.149, 141,599 tients 2,450 
Se3-245| Soarass| 197,408 : 
32.090} 24,40 7,6 
23.043 24,052) ana 
151-113) 15.217 
80.611 y 
118,814 93,316, 20,498 
14,81) 14,38: | 42 ; 
y 205,462; 24,215) ...... . 
128,900} 149,300 | 20,400 
E 25,614 
810,414; 812,922) 
244219 217,048) 
72,371, 53,658) 
30,200 26,663) 
43,825} 51,164) ........) 
432'298 411,622) 
er 
_ 166,201 147,721 poeey 





Total (59 roads) ...... i2 12,465,101 | 11,378,460) 1,171,744) 
Bet increase (9°55 p. c.'.. 1,086,641 | 


ro the month of May 90 roads (all that have fur- 
nished statements for the full month as yet) show aggregate 
results as follows : 


Month of May. 


-—— eee | -o-- 








1900. | 1899. | Increase. | Per Cent. 








tae ME 
Gross earnings (90 rods) 49,165,214)44,867.574) 4,297,340 9°58 
It will be seen that there is a gain on the roads reporting in 
the amount of $4,297,240 or 9 58 per cent. 


Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of StzaM railroads 
reported thisweck. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once 2 month in these columns, and the latest statement of 
this kind will be found in the CuronicLe of May 19, 1900. 
The next will appear in the issue of June 22, 1900. 





Ourrent Prevwus Ourrent Previous 
Fear. Year. Year. Year. 
Boats $ s + . 
& Nortw'n.bApr. 14375 11,181 4ef367 def. 
Jan. 1 to Apr. T4849 «© 42,000 Gef.12,000 4el.6,549 
¢ Central. May 2,934 2,229 3,112 def.214 
Jam 1to May #1... s0n07 11,709 6789 2, 
RaNowApr. 2320 306,380 $6,571 62,322 
Jan. 1 to Apr. 3... 137ia3 1A40L.717 459,850 411,705 
b. Apr. 1436465 1482552 641,566  €16,584 
Jan. 1 Apt BO... SB1E te 4,967,998 1,709,847 1650009 
July 1 to Apr. 20....15,515.960 13,520,794 6,077,110 toes 131 
Ohesay. & Obio.n. Apt. 1,100,000 3 705 361,660 
San. 1h Apr. WO. £1B6167 3,675,542 1,155,746 1 pes'1a1 
July 1 to Apr. 20....11,004,463 $/950/241 B,574A87 8,269,512 
Obiesgo &Alton.a.Apr. 695,784 612,122 194,115 174,329 
Tur 1h Apr BO... GAT4A37 5,680,620 2,512,585 2,111,609 
Obie. int_& Louise. 349,969 299,014 114,879 101,974 
i er | 450s 160,154 429,551 294,160 
say ib i 20.... 8 byt 726 ZR4BAS2 1,297,235 s6a708 
£1. . 760, 1,477,620 455,991 386,2 
—- oR a, viStBis 12 €182;265 2,352,736 2,084. 222 
Ler, Trenst... 99,233 103,669 67,781 61,843 
Jem. 1 t Apr.  * 992 286,160 226,746 27,1 
July 1 to aye. 30... 1912, 988,025 600,839 605,91 





Grose Earnings.—— Net Earn 
“Current ‘Previous “Ou etm 


rrent Previous 
Year. Year. Year. Year, 
Roads. By 8 8 8 
Cin. Ports. & Va.b.. Apr. 27, 6&9 23,874 6,712 5,913 
Jan. 1 to Apr. 30.... 11 0;900 86,242 31,249 16,063 
July 1to Apr. 30.... 297, ;801 240,783 92, 1275 56,168 
Olev.Lor. & Wheel. sae 192,811 144,635 52,845 40,493 
Jan. 1to Apr. 30... 687,116 546,340 te 582 169,100 
July 1 to Apr. 30.... > 1,690,229 1,337,498 16,779 392,072 
Oetroit & Mack’o.aApr. 86,586 63,397 ‘gabe 24,916 
Jan. Lto Apr. 30.... 304,202 227, 1458 94,254 88,031 
July 1 to Apr. 30.... 660,820 468,122 195,498 137,453 
Evans. & Indianap. Apr. 26,424 27,850 5,784 7,993 
Jan. 1to Apr. 3U.... 106; 296 109,167 48: 35,495 
July 1 to Aa 80.2; 304552 290,292 113,593 107,293 
Evans, & T. H...... Apr. 114,381 109,125 49,18 52,576 
Jan. 1 to Apr. 30.... | 457, 430 410,110 209,429 187,002 
July 1to Apr. 30.... 1,213,096 1,068,400 553,258 497,374 
Honast. & Tex. Cent.Apr. 230,486 219,414 15,961 def.15,108 
Jan. 1 to Apr. 30.... 1,104,841 1,036,787 146, 648 145,117 
July 1 to Apr. 30.... 3;398,11 5 3,408,084 1,003,272 1,332,339 
Illinois Central.a...Apr. 2,411,206 2,113,577 7,1 soraei 
Jan. 1 to Apr. 3v....10, 9, 131, 956 3,158,976 2,907,952 
July 1 to Apr. 30..2/27,214,709 233531,711 8,681,153 7,351,474 
Indiana IL. & Ia.b.Apr. son.7e6 4, 36,9 35,899 
Jan. 1 to Apr. 3U.... 397,371 339,019 133,112 146,305 
July 1 to Apr. 80...; 929,762 781,480 291,505 286 916 
Lexing’n & East.b.. Apr. 28,018 21,101 10,128 8,118 
Jan. 1to Apr. 30.... 103,4€6 67,128 39,814 16,481 
July 1 to Apr. 30.... 245,167 211,138 94,457 66,490 
Mex. International.Apr. 416,421 365,359 165,416 146,732 
Jan. 1 to Apr. 30.... 1,780,876 1,532, '289 709,813 709,909 
Nash. Ch. & 8t. L.b. Apr. 519,746 468,521 376,108 136,482 
Jan. 1to Apr. 30.... 2, 218,388 1,908, 959 711,407 468,025 
July 1 to Apr. 30.... 5,472,795 5,105,445 1,856,039 1,666,213 
Norfolk & West’n.a.Apr. 1,128,614 1.088. 412 408,674 318,149 
Jan. 1to Apr. 80.... 4,562,131 3,75 7,664 1,750,594 1,130,300 
July 1 to Apr. 30....11,498,526 9 :698,172 4,537,298 3,206,639 
Bt. Jos. & Gd. Isl.a. Apr. 108,853 96,174 23,280 13,370 
Jan. 1 to Apr. 3U.... _ 427,851 386,107 72,490 65,826 
July 1 to Apr. 30.... 1 ,189;156 1,038,940 279,433 226,067 
| San Ant.&Aran.P.bApr. p51.4se 162,537 1,997 4,574 
Jan. 1to Apr. 3v.... 4,421 525,529 9,064 ar XT 
July lto Apr. 30.... 1, Hs 213 1,768,478 469,448 chy 
Southern Pacific.b..Apr. 5,073,488 656 by try 612 


4,762 1,600 
Jan. 1 to Apr. 30.... 19,830,172 17,815,560 035,276 5620612 
July 1 to Apr. 30....53,120,722 46,216,933 19092:738 16,273,953 
Central Pacific-b.Apr. 1,436,465 1 482, 552 641,566 
Jan. 1 to Apr. $0.... 5,316,234 4,9 99 1,709,847 1,656,509 
July 1 to Apr. 3v.... 15,515,960 13'580,794 6,077,1 110 


5,045,131 
Gal.Har.&S8apA.bApr. 521,090 490,566 73,325 111,983 
Jan. 1 to Apr. 30.... 2,087,475 1,790,089 232,961 
July 1 to Apr. 30.... 5,244,329 4,637,634 1,081,036 1,281,618 
Louisiana West.b. ~ 50 py 401 108,056 28,152 35,563 
Jan. 1 to Apr. 30.. 458,453 487,931 127,597 200,034 
July 1 to Apr. 30.... 1,149,511 1,125,528 354,170 496,496 
M’2’n’sLa.&Tex.b Apr. 517,169 480,491 129,035 136,277 
Jan. 1 to Apr. 3u.... 2,189,884 Petre 575,263 3,945 
July 1 to Apr. 30.... 6,006,678 5 50,323 1,946,773 2,115,943 
B. Y. Tex. & M.b Apr. 26,266 ror 9,743 2,478 
Jan. 1 to Apr. 3U.... 86,969 82,145 27,11 21,702 
July 1 to Apr. 30.... 255,014 267,370 103,368 117,899 
Texas & N. Orl.b_ Apr. 159,150 158,934 45,021 4, 
Jan. 1 to Apr. BU.-20 657,376 633,57 200,067 3, 
July 1 to Apr. 30 ny mec 1,555 492,047 670,757 
Bo. Pac. of Cal.b. Apr. ‘ ,460,9 1,244,245 523,693 465,520 
Jan. 1 to Apr. 3U.... 651584 4,632,692 2,055,009 1,426, 
July 1 to Apr. 30.... 3 '730,943 12 ’029,681 5,760,907 4,149,391 
So. Pac. of Ariz.b. Aue. 295,728 293,745 128,189 100,812 
Jan. 1 to Apr. 3v.... ,330,309 1,152,803 610,491 436,242 
July 1 to Apr. 30.... 3,133,426 2,596,059 1,404,008 911,183 
So. Pac. of N. M.b.Apr. 179,159 169,579 91,174 95,087 
Jan. 1to Apr. 30.... 687 ‘037 646,574 366,247 641 
July 1 to Apr. 30.... 1,670,563 1,391,861 986,198 706,001 
Jnion Pac. Ry.a...Apr. 1, hay aa 2-682,818 9,211 438,095 
Jan. 1 to Apr. 3U.... 6,861 049 5,929,233 2,778,793 2,071,30 
July 1 to Apr. 30... 19,376, 132 17,149,088 8,334,188 7,159,338 
Yazoo & Miss. VaLa.Apr. 330, tt) 325, 36,718 75,812 


5 
308 535,550 446,819 


Jan. 1 to Apr. 80.... 1 
1,147, "711 


__ July 1 Apr. 30.... 1648'970 soe ol 1,850, 277 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 


above or deficit below those charges. 
-—Int., rentals, etc.— —Bal. of Net Zarn’s.~ 
Ourrent evious Ourrent Previous 


Year. Year. Year. Year. 
Roads. 8 ry ry ry 

Ohic. B.Isl.&Pac..Apr. 313,000 325,628 142,991 60,588 
Clev.Lor’n & Wheel.Apr. 24,113 22,500 28,732 17,993 
July 1 to Apr. 3v.... 227,974 225,500 188,805 163,572 
Ind. Il, & Iowa..... Apr. 18,988 14,293 17,934 21,706 
Gaehv. Chat.&@8t.L.Apr. 143,244 130,956 $2,864 5,526 
uly 1to Apr. 3U.... 1,888,905 1,311,508 467,134 354,705 
Norfolk & Western.Apr. 187,237 186,711 221,437 _ 131,438 
July 1 to Apr. 30.... 1,898,747 1,861,635 2,638,551 1,345,006 
Bt. Jon. & Gr. Isl’d.. Apr. 8,750 8,750 14,530 4,620 
July 1to Apr. 30..... 87,500 70,000 191,933 156,067 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all srreet railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
tor the calendar year from January 1 to and including such 
latest week or month, 
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Latest Gross Rarnings. |Jan.1 to Latest Date. 
GROSS t|Prev’us| Ourrent | Previous 
EARNINGS. Week orMo Year. ear. Year. 
R A ooo 18,7°0| 17,404 
vor. \a 42'541| 37,299] 149.408] 124,808 
12788] 11.858| 51.135| 43,885 
26,9 ¥ 6,703, 46.541 
“ica “| aaa TT 
'* * < 
647.847 621.882 2,036,334 2,798,56 
14,63;| 11, ‘ 
oniea hey Seuie,| Sete 
3,1 ’ , y 
101-579|185.902| 621138) 579,688 
11,857| 10,570} _43,987| 33,674 
73'812| ........ 289/853) ....--:. 
7,414| 6,030| 25,8 780 
abasll abate] Sue) Seh2u7 
ithwkMay| 41,907| 36,656] 588,416 "27 
* lathwkMay| 14,664| 11,353) 223,715] 172,599 
a kMay} 6,548] 5,785} 92,142) 77,687 
ds tthwkMay Petts 53,794 2 273 750,560 
Sah ctiak April......| 20,813| 16.736] 80,686] 65,439 
April......| 16,741] 18,7 be/307 70,781 
April......| 26,856] 20,973} 94,689] 80,640 
April...... 4,435| 3,720 17,621 13,787 
’ h.....| 17,456] 16,479] 48,947| 47,986 
186,323} 606,008} 544,625 
‘Consol. of 
Attleboro... 11,997} 52,487) 42,588 
“la 11/378 835| 42,582 
tae S50] fe’s75| 16084 
3,760| 18,879] 13,598 
7,989| 33,952) 31,469 
#947 23 308 32 410 
13,018 43,897 “891 
16,195| 549,61 6,629 
1221115|5,870,846|5,321,975 
180,406] 619.283] 493, 
S985 33/016 isis 
epee yar Sane 36; 
April......|109,404|108,123| 489,451| 434,929 
March.....| 15,858) 14,743) ..0..-2.| -se0--- 
April...... 30,419] 28,184) 116,109] 102,500 
April... 4,098 3,823 15,391 18,469 
‘ebruary 
-|April...... bart 1,469 5,134| 5,106 
Dai a tte April......| 3,629] 3,568] 14,308} 13,458 
April......| 17,273] 15,079]. 63,423} _ 52,608 
April ......|246,245|164,912/1,107,342) 730,398 
April...... 9,561} 9.023} 36,203} 31,935 
April......| 15,499] 14,346] 53,050) 44,57 
: February.| 5,950) 4,737) ..cc.c..|  cnccceee 
.|Maroh.....| 29,344] 25,260] 85,369) 74,884 
April......| 38,768 31,374 132,284] 118,662 
BY «2 -n0e . pBSUL § cosecces| cccesces 
“ April... 13,842| 14,300 119.022 AB a7 
° BECK. coool] co. cee | seec - co ,8on 
:|May.....- |118,440|104,857| 560,983 ,80 
Aprii......|215,791| 190. 861.467| 750,793 
.. |April......| 17,265} 16,167] 69,528| 61,893 
- |April...... Ine, 11,|732 Ine. 91,|64 
‘Albany Oity ¢ |ADTil...... 103,847|101,105| 402,894) 386,553 
United Tract. (Pitt ) |April...... 153,382|131,742| 569,852) 485,383 
United Tract. (Prov.) |April...... 173,125| 154,725] 672°241| 576,285 
Vallamont Traction.. February . 94 736 1,927 1, 64 
Williamsp’t Pass. Ry. |february - 6,567] 6,109] 13:797 12,706 
Worcester & Mari’b)h April...... 4,740) 5,236’ 16.656 5,5 








Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that weer, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of May 19, 1900, The next will appear 
in the issue of June 23, 1900. 


-—— Gross Harnings. Net Harnings.—— 
Ourrent Prevens “Ou Previous 


- f —— ¥, 
ear. ear. ear. ear. 
Ami ng : y ‘ c 

8 am 8t.Ry.bApr. 4,465 4,295 680 998 

Jan. 1lto Apr. 30.... 18,720 17,404 3,683 4,372 

Dec. 1to Apr. 80.... 28,783 22/070 4,919 5,380 
ae City _~.. Apr. 16,741 18,799 6,083 5,811 

Jan. 1 to Apr. een 66,597 70,181 18,421 14,413 
Lorain & Cleve. Ry Apr. 7,264 7,047 3,747 8,680 

Jan. 1to Apr. 30.... 23,803 22,410 10,738 10,026 
Metropolitan St. Ry.b— 

Jan. 1 to Mar. 81.... 8,268,260 2,349,804 1,715,824 1,402,267 
Norwaik Tramway. Apr. 4,098 3,823 1,108 609 
eutes . ae 80.... — 13,46 2,882 1,189 

reet Ry.... Apr. 3,629 3,568 1,224 1,896 
| Jan. 1 to Apr. 80... 14308 13,458 3992 6,224 
pe tony n Mo, Eleo May 22,593 20,230 12,947 12,136 
— Tal. Elec a..Apr. 13,842 4,300 8,241 3,689 
so : . Apr. 80... 49 022 48,147 2,618 def. 331 
y Apr. 80... 163,704 163,995 83,646 42,618 

84th St. Groaes'n (N. Y.)— 
Jan, 1 to Mar, 81.,.. 80,028 77,842 31,933 30,064 





ANNUAL REPORTS. 


Annual Reports.—Last index, see issue June 2, page 1092, 
Chicago Rock Island & Pacific Railway. 


(Report for the year ending March 31, 1900.) 

The annual report in pamphlet form has been issued this 
week, and the remarks of President W. G. Purdy, with the 
income account and balance shset, will be found on pages 
1152 and 1153. 

The comparative statistics for four years, made up in the 
usual complete form for the CHRONICLE, are given below: 





OPERATIONS. 
1899-00. 1898-99. 1897-93. 1896-97. 
Miles _——- Siocon 3,647 3,619 3,568 3,571 
era 


aieeamens carried. 6,420,623 5,678,621 4,925,034 4,723,217 
os ee 259, °662,994 240, vr" eee 196, ,837.343 Pisrees, 


ho per pes ‘062 cts. 2034 27102 ots. 
Freight (tons), ar." 


8,833,025 98,19 $400 7,755,715 168 
Freight (tons) 1 m.* ¢1,605,226 f1, "452, = fl, *421, -_ PS oe 517 
AV. rate p. ton p.m. 0°99 cts. 6-97 © 0-96 cts 


6-99 6 
* Company’s freight not included. + Three ciphers omitted. 


EARNINGS AND EXPENSES. 





an 


























1899-00. 1898-99. 1897-98. 1896-97. 
Earnings— 8 $ 3 
seuse seteeswily r 1,037 5,053,581 4,316,817 4,072,127 
Freight........-.--. "15,8 81 *092 14,351, 656 be 835,995 11,229,175 
Mail, ex., rents, &o.. 1 1,228,475 1,262 677 1/395, 771 1,845,351 
Gross earnings..... 22,650,604 20,667,914 19,548,583 17,146,653 
Expenses — 
Maint. of way, &c.... 3,875,448 3,251,590 2,963,741 2,709,691 
Maint. of equip’mt... 2, "353,778 2 087,895 1,710,855 1,424,713 
Cond’g transport’n.. 7,263,183 6, 732 D 6,155,513 5,756,123 
Gen ee 91,359 "740, 983 906,295 852,620 
898,683 913, 254,563 869,679 
Total ..cccceccoce- 14,932,451 13,676,110 12,595,967 11,612,828 
Net earnings....... 7,668,153 6,991,804 6,952,616 5,533,825 
Per cent of oper. ex- 
penses to earnings. 66°15 66°17 64°43 67°73 
INCOME ACCOUNT. 
1899-00. 1898-99. 1897-98. 1896-97. 
Receipts — 
Net Ly ery -eoeseee 7,668,153 6,991,804 6,952,616 5,533,825 
From land depart’t.. x J y 11,916 
Ino. from loans, etc. 698,440 704,468 470,785 337 
tern poceece eceee- 8,869,593 7,702,272 7,432,401 5,546,068 
Rent leased roads... 717,417 716,802 681,730 
Interest on debt..... 3,055,313 3,034,61 3. 310450, 3,321,525 
url Riv. b’dg’s* 134,802 '127,737 17,997 99,217 
Dividends. ........... 1,999,586 *1,960,389 1,384, 674 923,116 
Rate of divs. oe cent. (*4 p. 6) (*4 p. ©.) (3 p. 6) (2 p. 6.) 
Miscollameoas........  — ceccccce = cece Gd .. .... ceaiied 7 
Total ............. 5,907,118 5,889,544 5,495,223 5,025,588 
Surplus............... 2,462,475 1,812,728 1,937,178 520,480 





















































* In addition there has been distributed as a special dividend from 
ota and im) ‘Ob ona Beeb. account: In 1898-9 366-00, $409,807 p.c., Aug. 
1 and Nov. 1, ’98, and Feb. 1, ’99; = 1309 —y Dp. ¢., 
May 1, Aug. Land Nov. 1 296, and Feb. 1, 

GENERAL BALANCE SHEET APRIL 1; 

prea 1900. 1899. = pe. 1897. 
RR. bid rege tres 105, Tf or 103,967,159 103, 757 
Track eleva’ n, Chic. ”’5 1,1 57, 14 789,654 601.857 
RR. bridge, Rock I. 129 "964, tH 964,129 964,129 
8t’ks &bds.ow’'d,&e. 13,853°347 5,084,881 6,953,393 6,935,222 
Advances....... — a 2,185,792 1,956, 1,956,961 
Materials, fuel, ete. 1,449, 7004 519,998 690,: 1,050,053 
Loans & oth.invest. 164,591 yey t +) 559,858 558,263 
Accts. receivable... 4 749,978 1,090, 1,142,058 778,259 
Cash & cashitems.. 6,454,443 5,671, 872 5,850,490 3,485,601 





Total assets..... 126,430,742 124,125,407 122,873,032 120,221,103 


Liabilities— 
Stock, common. 50,000,000 46,156,000 46,156,00 
Bonded debt........ 8 66, 081 000 62,712,000 62.712.00¢ 
Ad@’n &impt. acct.. 2,722,796 3, 222) 692 8,213, oe 
Accounts payable.. 1,212,042 1,251,764 536,991 
Income account.... 5, ,493,472 3,609,673 4.5 310290 2,603,111 


Total liabilities.126,430,742 124,125,407 122,873,032 120,221,103 


bit inane “on ital stock and bonds of connec roads, $3,374,- 
47;” Cc. R. . stock on hand, $73,600; 6 p. o. bonds on hand, 
00,000. AY. $0. p. 892. 


Chicago & North Western Railway Co. 
(Advance report for the fiscal year endei May 31, 1900.) 


The advance statement for the late fiscal year is reported 
by telegraph as follows : 










































1900, 1899. 1898. 
Gross earnings..... ....- n+ soceee ER 952, +03 $37,933,299 $36,050,561 
Operating-expenses......... .. 25,783,110 23,592,382 X 879 
nace cccun egsduces ecennsen:, « Sem 2,671 »168,971 1,102,606 
Net earnings... - $15,946,687 $13,171,946 $12,304,076 
Interest on bonds. ,069,593 6,332,495 e 
Sinking fund....... 202,500 202,000 197,260 
Dd, RES a $9,674,594 737,451 618,211 
Interest P paid in advance.... .. 153,140 baat Et #520000 
UT MIO conscteccacs exes ee 893.456 598,708 298,212 
Other income....... Sdcenesseces ba 529,791 * 543,977 a 
Total net income...........810,051,245 142, 
Divid © plagncenc cir wacentah Sore 4,390 es 523, Sposas 
MB cnccccecs ccncccegcece 136,855 $3,619,413 $2,235,323 
Bpesiat aes ropriation real es- ” 
tate, construsdon, et6. svigane __ £548,041 eden aasadens 
Final sur IO. sa sseeensnens “Pl,804.814 $9,010,419 92,295,923 


—V. 70, p. 8 
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Chicago & Western Indiana RR. 
(Report for the year ending Dec. 31, 1899.) 


Income Account.—The income of the Chic. & West. Ind. is y 


derived principally from the rentals paid by the companies 
making use of the railway and terminals, its reports showing : 
INCOME ACCOUNT OF CHICAGO & WESTERN INDIANA RR. 








1899. 1898. 1897. 1896. 
Revenue— 8 $ 8 
Rental from lessees....... } 926,153 § 910,432 912,240 952,403 
7 “ houses & land J 19,805 20,169 21,935 
Dis.. int. and exchange...... ° 5,708 6,459 29,08 
Miscellaneous earnings..... 10,227 9,488 8,635 9,363 
TN i ne wen ncivas 940,198 945,433 947,503 1,012,794 
Expenses — 
loterest charge.............. 640,010 647,592 648,930 658,880 
SS 00,000 300,000 300,000 300,000 
Miscellaneous............... 6,147 9,276 8,896 8,238 
BN skicicickcncccnsenced 946,157 956,868 957,826 967,118 
RR Re def.5,959 df.11,435 df.10,323 sr.45,676 


nee 
—V. 70. p. 480. 
Daluath South Shore & Atlantic Railway Company. 
(Report for the fiscal year ending Dee. 31, 1899.) 
The report furnishes the following statistics for the year: 
The total number of tons of freight carried earning revenue was 
2,538,862; total tons carried one mile, 136,370,483; average ton-haul 
for all freight, 52-473 miles; average receipts ton per mile for all 
freight, 01°144 cents. Of the total tonnage, 1,436,508 tons, 55%4 per 
cent, was from ores. 
EARNINGS, EXPENSES AND CHARGES. 


























1899. 1898. 1897. 
Merchandise freight 1,394.186 9077158 “ 
Iron ore freight............-..-...... 345,920 302,433 }g1,034,495 
.-. 686,337 489,552 425,097 
54,075 52,810 52,848 
48,232 41,231 37,024 
48,737 28,62 inbesee 
EERE. 8 ge Ta SRE 2,407,437 1,821,808 1,549,464 
ating expenses— 
Maint. of way and structures....... 392.012 366,629 589,609 
Maint. of equipment -.............. 189,808 136,459 103,156 
Conducting transportation......... 814,270 655,292 304.443 
General expenses and taxes........ 126,461 107,421 108,546 
int nGhihdR access seme hsves 1,522,547 1,265,801 1,105,754 
ID. 6st ccipocnecebens cout 884,890 556,009 443,710 
SS RR 4,937 6,829 62,258 
i iibhidaaskiookobons poteee 889,827 562,838 505,966 
Tnuterest on bonds...............-.-- 859,700 859,617 860,168 
eous interest. ;............. Sater 7,954 
Sl cninchphbtipepiieassscaminetat 875,768 859,617 868,122 
TE dintinptetdinedbspestessinhniml sur.14,059 def.296,779 def.362,154 
GENERAL BALANCE SHEET DEC. 31, 1899. 
Assets— |  Thabilities— 
Road and qmtpgat 906.308, 006 | Common stock .......$12,000,000 
Mackinaw ns. Co.. 237,872 | Preferred stock....... 10,000,000 
LakeSup. Ter.&Tr.Ry. 18,100 | Bonds (see INVESTORS’ 
LakeMich.&L.Sup.Ry. 7.663 | SUPPLEMENT)........ 23,000,000 
Mineral Range RR ... 351,195 | Car trust notes........ 48,071 
Weetern Express Co.. 25,000 Can. Pac. Ry. guar. 
E. W. Allen, Treas.... 11,955  interestadvances... 1,798,575 
Sundry acct. ledger... 103,660 Can.Pac. Ry. gen. acct. 198,013 
Station ledger... ..... 105,489 M. H. & O. lands..... 21,101 
Post Office departwn’t. 13,875 | Bills payable .......... 25, 
jh ae til 213,731 | Vouchers payable..... 172 351 
8. 8. Marie Union De- PRM caenet?  skcees se 87.774 
account.......... 12,436 Coupon ticket ledger. 33,161 
@neous......... 13.795 Mileage ledger........ 3,679 
Profit and loss........ 1,823,949 Accrued fixed charges 267,938 
ee $48,087,663 | ee $48,087,663 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Contributions.—Subscribers and others wiil contribute 
matervally to the completeness and value of this department, 
if they will send us prompt information as to all matters 
coming within their personal knowledge affecting the 
financial status of any company whose securitres are held 
by the public, particularly facts as to new stock and 
bond issues, leases and consolidations, defaults in interest 
or dividends, protective committees, reorganization plans, 
etc. Copies of official circulars, readjustment plans or no- 
tices, financial reports of every kind and brokers’ offerings 
of new secur.ties will also be appreciated. 

Atchison Topeka & Santa Fe Ry.—Dividend Inc eased.— 
The directors un Tuesday declared a semi-aonual dividend 
of 214g per cent on the ree stock, payable Aug. 1 to 
stock of record July 10. e February dividend was 144 per 
cent, while the two dividends paid in 1899,in which year 
distributions to the stockholders began, were 1 per cent ia 


January and 114 per cent in July. 

The directors issued the following: 

Statements were submitted showing that the reported earnings for 
eleven months and the estimated earnings for the remaining one 
month of the t fiscal year,over and above all taxes, rentals 
and interest , incl interest on adjustment bonds, will 
amount to more than $9,000,000. 

Voted, that a semi-annual dividend of $2 560 per share, being divi- 
end No. 4 on the preferred stock of this company. be and it is hereby 
declared out of surplus net earn year ending June 

—_ stock 
, 1900, 








for the 


fiscal 
30, 1900, able on August 1, 1 to the holders of 
as registered. 6 transf 


at the close of the ‘er books on July 








The dividend of 244 per cent calls for about $2,855,000. The 
dividend of 11¢ per cent paid in February last calling for about 
$1,718,000 was paid from the surplus of the preceding fiscal 


ear, 
Chairman Aldace F, Walker says in substance : 


Kansas will raise a splendid whea crop this year—between 85,000,- 
000 and 95,000,009 bushels, the largest bora since 1892. Nothing can 
now affect ite yy! though the quality may be injured With 
these prospects. we could afford to lose considerable of the merchan- 
dise traffic and earnings would not be materially affected. As a 
matter of fact, the heavy increase in Atchison’s earnings this year has 


7 | been made with a short wheat crop in Kansas and a short cotton crop, 


The savings in operating expenses shown during the current fiscal 
year are largely due to reductions in transportation cost, the result of 
the improvement work we have been carrying out for the past four 
years. Maintenance of equipment is costing more than in the pre- 
vious year and maintenance of roadway less. We have 
adding aaoey to our ye amend the past year, and this has helped 
our operating results. The transportation results this year have been 


ba satisfactory. 
The management has in the last eighteen months expended in the 
aggregate a considerable amount for which general mortgage bonds 
can be drawn and issaed. These include the retirement of old equi 
ment notes, extensions, construction of branches, reductions of 
grades and various other permanent improvements on all parts of the 
system. Among the more recent improvements were the cutting- 
ore = snow on the Texas lines, as well as the new branches in 
The company cannot always issue bonds just when improvements 
are required, so pays for them in cash and later issues and sells bonds 
to reimburse itself, as is permissible uoder the reorganization plan. 
The company has not nearly reached the authorized limit. The 
company will issue $3,600,000 of bonds in the present fiscal year, in 
order to reimburse the treasury in part for various expenditures that 
have been made for the uses stated.—V. 70, p. 1095, 944. 

Atlantic & Danville Railway.—New Mortgage.—This 
company, whose property is leased to the Southern Railway, 
bas made a first mortgage to the Mercantile Trust Co. of 
New York, as trustee, to secure anissue of fifty-year 4 per 
cent gold bonds. 

The issue is limited to $4,425,000. Of this amount, $500,000 
can ba issued only for improvements, the remainder will be 
used to retire the $1,238,090 of 5 per cent bonds called for 
payment June 29, and forthe partial retirement of pre- 
ferred stock. The first issue of bonds will be $3,175,000. 
The Southern Ry. Co., under the terms of the lease, agrees 
to pay until Jane 30, 1904, as rental, an amount equal to the 
interest on all the outstanding bonds secured by ths mort- 
gage; from Jane 30, 1904, to June 30, 1909, the annual rental 
will be $31,000 in excess of the interest charge, and from 
June 30, 1909, to 1949, $61,000 in excess of the interest 
charge. Tue lease is for fifty years till July 1, 1949, with 
the privilege of renewal for successive periods of 99 years. 

The old bondholders will presently be offered by F. J. Lis- 
man & Co., 80 Broad St., the privilege of exchanging for 
the new issue.—V. 69, p. 1246. 


Atlaatic & Lake Superior Ry.—Sherif’’s Sale.—The 
Sheriff of the County of Bonaventura, Quebec, gives notice 
that on July 19 he will sell the portions of the road extend- 
ing from Metapedia to the Township of Hamilton, 60 miles, 
and from the Township of Hamilton to New Carlisle, 12 
miles. The sale of the former parcel is made at the instance 
of Alex. F. Riddell and Thomas Watson, curators, to the 
p’operty of Henry and George Macfarlane, of Toronto, and 
of the latter at that of Bellhouse, Dillon & Co., of Montreal, 


000 | —V. 68, p. 329. 


Beaver Valley Traction Co.— Merger. — A press des- 
patch from Beaver, Pa., says this Company, the People’s 
Electric Street Railway of Rochester, the College & Morado 
Railway and the Baaver & Vanport Electric Railway have 
been purchased by a syndicate which will unite them under 
one management and build extensions to Conway, etc. 

Boston & Albany RR.—Bill to Permit Lease,—In the 
Massachusetts Sanate yesterday Senator Soule, Chairman of 
the Committee on Railroads, was to present a bill adopted 
by the committee authorizing the leass of the property to the 
5 York Central & Hudson River RR. The bill reserves 
to the State the right to reduce rates and fares, to compel 
service, etc., and stipulates that no more shall be charged 
for export freight from any point to Boston than is charg’ 
to New York; also, that the New York Central shall not 
diminish the facilities for travel and business over the Boston 
& Albany. Not less than $250,000 per year, beginniag Jaly 
1, 1901, until the full sum of $2,500,400 shall have been ex- 
pended, must be used in improving Est Boston terminals 
and double-tracking the Grand Junction railroad. Io case 
at any time it shall appear to the Railroad Commissioners 
that the provisions of the Act are not complied with they 
shall transmit a statement to tha Attorney General, who 
shall institute proceedings to obtain compliance. The 
Supreme Jadizial Court of Massachusetts is given full juris- 
diction to act on the petition of the Attorney General, and to 
enforce its decree against the lessee. Toe term of the lease 
is for ninety-nine years, and the Act taxes effect July 1, 1901. 
—V. 70, p. 893, 

Backs County ( Pa.) Railway.—Successor Company.—See 
Doylestown & Willow Grove Ry. below.—V. 70, p. 229. 

Canadian Pacific Railway.—Called Bonds.—Five per 
cent land grant bonds of 1831 to the amount of — 
have been drawn for redemption, and will be paid at 
with accrued interest to date of redemption at the office 0 
the Treasurer of the company, at Montreal, up to Jaly 80, on 
which date all interest will cease.—V. 70, p. 995. ‘edie 

Central Branch Ry.—HZarnings.—The earnings for 
calendar year 1899 were, gross, $1,263,053; net, $358,797; other 
receipts, $7,416; deduct interest, $226,830; taxes (including 
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£99), $86,611; miscellaneous, $417; balance 
Hoo ee 2 B58. mir pepe nig stated in the April number 
of the INVESTORS’ SUPPLEMENT, V. 70, p. 279. 


ral Massachusetts RR.—Possible Sale to Boston & 
ee edoes negotiations have been begun looking 
to the purchase of the Central Massachusetts by the Boston 
& Maine, the present lease being unsatisfactory.— V. 69, p. 
905. 


1 RR. of New Jersey.—Control of Lehigh Naviga- 
Horne is commonly reported that the company has pur- 
chased a majority of the capital stock of the Lehigh Coal & 


Navigation Co.—V. 70, p. 898, 841, 


Ry.—New Stock.—An official circular offers 
nea too. dew! stook for subscription at par to the share- 
holders of record Sept. 15, who may purchase one new share 
for each 26 shares of old stock held by them. The new stock 
must be paid for on or before Oct. 1.—V. 70, p. 1095. 


icago & North Western Railway.—Annual Meeting.— 
Tene holders at the annual meeting on Thursday adopted 
the proposition to purchase the proprietary lines mentioned 
in V. 70, p. 841. The advance statement of the year’s opera- 
tions is given on page 1147.—V. 70, p. 841, 789. 


Cincinnati_ New Orleans & Texas Pacific Rv.—Action 
Postponed.—The trustees representing the City of Cincinnati, 
the owner of the Cincinnati Southern RR., have indefinitely 
postponed the consideration of President Spencer’s proposi- 
tion to lease the property. The trustees are said to favor 
accepting the terms offered, but consider the present time 
inopportune.—V, 70, p. 1095. 


Doylestown (Pa.) & Willow Grove Railway.—New Com- 

any.—This company recently took over the Bucks County 

ailway, foreclosed, operatizg a trolley line between Doyles- 
town and Willow Grove. The capital stock is $500,000, 
in shares of $50 each, The company has made a mortgage 
to the Land Title & Trust Co., as trustee, to secure $500,000 
first mortgage 4 per cent gold bonds maturing 1930, denomi- 
nation $1.00, coupons payable semi-annually. The President 
is C. P. Weaver, and the Secretary, Percy 8S. Bickmore, 
both of Philadelphia.—V. 70, p. 229. 


Erie & Central New Yerk Ry.—Trustee in Possession.— 
John R, Bland trustee under the mortgage made by this 
company Aug. 1, 1895, assumed control on May 12, 19(0, of 
the property. The officers continue as before, Charles O. 
Scull being President.—V. 67, p. 319. 


Erie RR.—Payment of Bonds.—The first mortgage 7 per 
cent bonds of the Suspension Bridge & Erie Junction RR., 
which mature on July 1, 1900, with the interest due on the 
same, will be paid on presentation at the Treasurer’s office, 
ag — St., New York, on and after July 2, 1900.— 

. 70, p. le 


Georgia Pacific Railway.—Called Bonds.—Fifty-three 
($53,000) equipment ge a bonds, dated July 17, 1889, 
have been drawn for the sinking fund and will be paid at 
par with the coupons due Aug, 1, 1900, at the Central Trust 
Co. on and after the 1st day of Aug., 1900. 


Grand Rapids (Mich.) Railway.—Bonds Offered.—N. W. 
Harris & Co. are offering at 108 and interest $2,500,000 of 
the company’s $3,500,000 first mortgage gold 5s, dated June 
1, 1900, due June 1, 1916, denomination $1,000, intereet paya- 
ble J. & D. in New York. The New York Security & Trust 
Co. is the mortgage trustee. The capital stock is, preferred, 
$1,500,000; common, $2,000,000. A circular says in part: 


In connection with this issue of $2,500,000 bonds, provision is made 
for the expenditure of $325,000 in cash for improvements to the prop- 
erty which it is expected will add to its net earning capacity. The 
bonds above offe are secured by a first lien on the entire street rail- 
way system of, the city consisting of over 50 miles of single elec- 
tric track. The mortgage authorizes a total issue of $3,500, bonds, 
of which $1,000,000 are held in escrow by the trustee, to be issued to 
reimburse the wae f for 85 per cent of the actual cash cost of per- 
Manent additions and improvements; and such escrow bonds can 
only be issued when the net earnings for the preceding year are equal 
to the interest charge on the total amount of bonds outstanding, in- 
cluding thoee to be issued. 

The mo © provides for a sinking fund commencing with the 

ear 1905 of I per cent upon the total amount of the bonds outstand- 

8 in each and every year for five years, and this amount beginning 
with the year 1910, will be ino to 2 per cent upon all bonds out- 
standing in each and ef year thereafter, until 1915. These sink- 
ing funds are to be invested in the bonds of the com any if same can be 
purchased in the open market at a price to yield ab least 4 per cent; 
otherwise, with the consent of the company, in mortgage, steam or 
grees rallway bonds listed on the New York or Philadelphia Stock 

xchanges, or in State or municipal bonds. 


Earnings.—The earnings of the property are reported for 
the years ending April 30 as follows, the interest shown 


being the present fixed charge, viz., 5 gi 
000 bonds now offered: ys ongeechsere ap mts a 


Year, Gross. Net. Interest Surplus 
Hebe MERIEE  orom Seon otter o.09, So 
sence ® crease -00 over 1898-99, 15 p. 6.) 
1897-98... 874,691 Gross increase 1898-99 over 1897-98, 12 p. 0.) 


—V. 70, p. 1048, 841, 


Great Northern Ry.—Merger.—A d 
: § press despatch says that 
es has been filed with the yg ewe of State at Pierre, 
Torwials Railway Co. oie Wiltmne Slows Fale Rat 
. to the mar ou s Rail 
way Co. for $3800,000.—YV, 70, p. 996, 945, ? 


Gulf & Ship Island RR.—New Mort 
gage.—The company 
has filed a new mortgage for $1,000.000, the Colonial 


Hartford Street Railway.—New Mortgage.—The stock- 
holders will meet at the company’s office, 115 State St... 
Hartford, Conn., on June 11, to vote on the question of 
authorizing a mortgage secured by the property and fran- 
chises of the company. This is probably preliminary to 
refunding all the outstanding debentures. See V. 70, 
p. 1€95, 581. 

Hudson Tunnel Railway.—Flan.—The printed plan of 
reorganization is now at hand. The committee consists of 
F. B. Jennings, John Young and Horace E. Golding. The 

lan says : 

4 Estimates made by Charles M. Jacobs, C. E., which have re- 
cently been confirmed by the Engineering Contract Co. of New 
York, show that an expenditure of about $2,303,872 must be 
incurred before the North Tunnel can be completed and 
equipped for the effective transit of passengers. Since these 
estimates have been made the shaft and tunnel have been 
pumped clear of water and a careful inspection made by the 
engineer, who reports that the present condition of the works 
under the river is entirely satisfactory. 

The committee proposes to organize a new company, under 
the laws of New York or New Jersey, to be known as Hnd- 
son Tunnel Railroad Co., or by such other name as the com- 
mittee may select, with authority to issue the following : 
Common stock, in shares of $100 each, issuable forth- 

with to purchasing committee.............0.ccneseceseeee $3,500,000 


Preferred stock, in shares of $100 each, entitled out of 
any and all surplus net profits, whenever asce ed 
and declared by the board of directors, to non-cumula- 
tive dividends at the rate of and not exceeding 6 per 
cent per annum, in preference and priority to the ee 
ment of any dividends upon the common stock. Total 
amount issuable forthwith to purchasing committee... 


First —— 5 per cent bonds, to be subject to call at 
110 and interest upon three months’ notice. Total is- 
gue in NO Case tO OXCOE...... 0020-2 ce ne noe snneeeceee- 

Of which to be issued to raise $2,500 000 cash for com- 
pletion of tunnel; also in settlement of claims, etc.... 

To be reserved and not to be issued except for construc- 
tion of the South Tunnel if it shall subsequently be 
deemed advisable to build a second tunnel.............. 
The plan provides in part as follows : 

There shall be ured for the purpose of settling with the holders of 
the £300,000 of old bonds and $425,000 of debentures issued in Eng- 
land and the claim of 8. Pearson & Son, also for the purpose of pum 
ing ont and testing the tunnel and the maintenance of the wor 
pending the new issues, and for the purpose of raising the sum of $1,- 
350,000 to be raised in England, $1,315,000 of first mortgage bonds, 
$1,857,500 of preferred stock and $1,000,000 of common stock; and 
for the purpose of settling with the holders of £250,000 of old first 
mortgage bonds held in America, and other parties in America, hav- 
ing claims which the committee in their full discretion may deem en- 
titled to recognition by reason of moneys actually expended in build- 
ing the tunnel, or for other reasons, and for the wea of raising 
$1,250,000 in cash to be raised in America, $1,370,000 in 
gage bonds, $1,200,000 in preferred stock and $1,325,000 in common 
8 s 


The exchange of securities held in England is to be on the 
following basis : 
Old securities, with unpaid coupons attached. gam. ou peek ani 
O}d 2300,C00 1st 68, per $1,000 principal......... $150 $500 
Old $425,000 debentures, per $1,000 principal.... 100 350 

There are also £250,000 old first mort bonds held in 
America as security for loan, to take up ae ok securities are 
reserved. See also other facta in V. 70, p. 996. 


Kansas City Southern Ry.—Committee.—_The Executive 
Committee has organized by electing E. H. Harriman its 
permanent chairman. The committee includes: 

E. H Harriman, J. W. Gates, William Edenborn, John Lambert, O. 
H. Kahn, and Max Pam, as general counsel ex-cfiicio. 

Max Pam, Counsel for the American Steel & Wire Co. as 
well as for the Kansas City Southern, will be an active mem- 
ber of the Executive Committee — the absence in Euro 
of John W. Gates. The new securities will be ready 
about three weeks.—V. 70, p. 945. 


Lake Street Elevated RR. of Chicago —Settlement with 
Ziegler Interest.—Biair & Co, have bought the bonds of the 
Ziegler er for $610,000, their face value, and has paid the 
accumulated interest, viz , $172,000. This, it is thought, will 
end further litigation and leave the way clear for some read- 
justment of the company’s finances, which, it is reported, 
will involve a consolidation of the elevated railroad systems 
of Chicago.—V. 70, p. 1049, 894. 

Long Island RR.—Operation by Pennsylvania.—The Penn- 
lvania RR. will take over the operation of the road within 
the next two weeks.—V. 70, p. 996, 945. 


Los Angeles Ry.—Purchase.—See Pasadena & Mt. Lowe 
Ry. below.—V. 68, p. 85. 


Louisville Evansville & St. Louis Consolfdated RR.— 
Settlement with Rockport Bonds.—The settlement with the 
committee representing the Evansville Rockport & Eastern 
bonds was announced in last week’s issue. As then stated, 
the holders will receive new Southern Railway 4s for the 
poor and a cash sum to represent the overdue interest. 

he correct amount, however, of the cash payment is $150, 
the adjustment of interest being madeasof April 1, 190. 
On that date the interest accrued aggregated $165 per bond, 
but the bondholders agreed to throw off $15, leaving the net 
amount as above.—V. 70, p, 1095, 1049. 


Lynn & Boston (Street) RR.—New Stcck.—The company 
recently asked the Massachusetts Railroad Commission for 
authority to issne $1,500,000 new stock, the proceeds to retire 
a partof the floating debt and to pay for new equipment, 
roadbed improvements, etc. An datonrned hearing on the 


3,500,000 


6,000,000 
3,500,000 


2,500,000 





Trust Co., of New York, being trustee.—V. 69, p. 1011. 





matter was held June 5.—V. 70, p. 1049, 
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Metropolitan Street Ry.—Quarterly.—Earnings for the 
quarter and the nine months ending Mar. 31 were : 
3mos,end. Gross Net Other Interest, Balance, 
earnings. or income. tazes, etc. — 
$3,268.260 $1,715.824 $128,540 $1,114,966 $729,398 
a 2,849,904 1,402,267 173,700 1,068,416 507,551 

mon 
1899-0.... $10,172,204 $5,240,782 $480,566 $3,288,649 $2,432,649 
1898-9... . oa50222 wy tes 364 530027 estes #88668 

The balance sheet shows bills payable March 381, 1900, 

agg against $2,406,736 on June 30 last, with no change 
the funded debt; stock, $44,959,500, against $239.938,500. 

The stock was on May 17 authorized to be increased from 

$45,000,000 to $52,000,000 (see V. 70, p. 996).—V. 70, p. 1049. 


Minneapolis & St. Louis RR.—New Certificates. —It is the 
pu of the company to substitute in lieu of the existing 
certificates of second preferred stock and common stock, 
respectively, new stock certificates to be known as the pre- 
ferred stock and the common stock. Indoing this there is to 
be no change in the amount of capital stock as now issued. 
The first preferred stock was retired last vear with the pro- 
ceeds of the First and Refunding bonds. Until Sept. 1, 1900, 
contracts on the New York Stock Exchange may be settled 
by delivery of either the new or the old form of certificates; 
on and after that date the new form of certificates only will 
be a good delivery.—V. 69, p. 1244. 


Norfolk & Western Ry.—New Director.—S. M. Prevost, 
Third Vice-President of the Pennsylvania RR., was this week 
elected a director in place of W. E Glyn, resigned. Three 
-— —-* directors, is is said, will be elected shortly. 
—V.7 » DP. . 


Northwestern Elevated RR. of Chicago.—In Operation.— 
The company began running its regular service on May 31. 
Express trains will be added as soon as the third dynamo is 
installed in the power house which, it is expected, will be 
within the next two weeks.—V. 70, p. 1049, 946, 


Omaha Council Bluff & Suburban Street Ry.—LZast 
Omaha Street Ry. Acquired.—The formal transfer of the 
East Omaha Street Railway to this company was made May 
31.—V. 70, p. 882. 

Omaha & St. Louis RR.—Majority Assent.—Holders of a 
majority of the first mortgage 4 percent bonds have assented 
to the bondholders’ agreement prepared by the committee 
consisting of W. Emlen Roosevelt, Cornelius B. Gold and 
Francis Smith. Legal proceedings to enforce the bondhold- 
ers’ rights are in progress, and the immediate deposit with 
the Union Trust Co. of all outstanding bonds is urgently re- 
quested. The committee reserves the right to impose a 
ew on any bonds not deposited before June 15.—V. 70, 
p. 946. 

Pasadena & Mt. Lowe Ry.—Sold.—This road, which has 
been sold to the Hellman-Huntington syndicate, controlling 
the Los Angeles Ry., was on June 1 taken over by the new 
owners. The property, it is said, will be greatly improved, 
the bond issue being increased from $375,000 to $500,000 and 
the stock from $400,000 to $600,(00.—V. 68, p. 678. 

Peoria Decatur & Evansville RR.—Sale Confirmed in 
Ilinois.—Judge Allen, in the United States Circuit Court 
this week at Springfield, Ill., overruled the exceptions of 
Emerson Chamberlin, of New York, a stockholder, to the 
master’s report of the foreclosure and confirmed the sale 
under the second mortgage of the Illinois division of the 
road. The case in the United States Court of Appeals at 
Chicago is still pending.—V. 70, p. 1049, 997. 

Quincy Omaha & Kansas City RR.—Interest Paid; Not 
Purchased.—An 0: advertisement announced last week 
the purchase of the coupons which matured June 1, 1900. 
This wording was incorrect and was afterwards changed to 
read ‘‘ will be paid,” instead of ‘‘ purchased.” The coupons 
were therefore paid and canceled,—V. 70, p. 1096. 

St. Louis & San Francisco RR.—New President.—The di- 
rectors on Thursday elected B. F. Yoakum President and 
General Manager; Alexander Douglas, Vice-President and 
General Auditor; C. H. Beggs, Vice-President and Assistant 
to the General Manager. Mr. Yoakum succeeds D. B. Rob- 
inson, who resigned because of ill health. Mr. Yoakum has 
been Vice-President and General Manager of the company 
since Mr. Robinson’s accession to the Presidency; he was 
previously associated with Mr. Robinson in a number of 
other Western roads.—V. 70, p. 1096. 

Southern Pacific Co.—Dividend Prospects,—President C. 
P. Huntington says : 

PF --- ee ke of the ws poe nes Fodiie now are J 
XCOSB charges an 0 

g it likely that dividends will be aid for twelve. months te 

paying dividends within the next two 
Y pro: is in 8 higher state of efficiency now 
nm it ever was before, and surely ought to be, for we have expended 
v sums of money in straightening the roadbed by taking out 
curves and in red: the grades, and I expect very soon there will 
be no grade over one Pe cont between the eastern base of the San 


Jacinto Mountains an w Orleans, & distance of 1,900 miles. The 
eastern base of the San Jacinto Mountains is about 100 miles from 


will be completed and cars running Sd September next. 
ly certain that the 
or its stockholders right along, we shall be- 
I do not want to begin dividend-paying and 
ve to stop after a year or two. The conservative peter pases by 
several has ankruptey 
it to get inte a condition as near perfect as such a great 
reduction, which has 
in progress for half a dozen years at a cost of $12,000,000, is 
Iso be finished 














shortly. Surveyors are now gees over the route for the proposed ling 
to , but nothing defini been 
V.70/p. 1096 843. ° ad ee Sas ay 

Southern Railway.— proved. he stockholders on June 
1 duly approved the execution of a fourth supplement to the 
first consolidated mortgage to permit the e of bonds 
bearing less than 5 per cent interest, and accepted the amend- 
ment to the charter ap hoy | that the common stock may 
be reduced one half.—V. 70, p. 947. 

Tiffin Fostoria & Eastern (Thoctete) By. Said — The con- 
trol of this company, which owns a line between Fostoria 
and Tiffin and about six miles of track in Tiffin, has been 
sold by the Cleveland interests to F. B. Sneath of Tiffin, Pres. 
ident of the Tiffin Commercial Bank. The capital stock of 
the road is reported as $175,000, bonded debt as $175,000. 


Toledo St. Louis & Kansas City RR.—Meeting June 12 to 
Approve Sale.—The holders of first mortgage bonds subscrib- 
ing to the bondholders’ agreement of Ang. 4, 1893, and the 
holders of certificates issued by the Continental Trust Co. for 
bonds deposited under said agreement, will meet June 12, at 
10:30 a. M., in room 1634, No. 30 Broad St., to act upon the 
offer made to the boadholders’ committee as stated last week, 
namely: 

To purchase the first mor 6 bonds and coupons di 
said Sondholders’ agreement, an assignment of the et ao 
mittee for the premises sold under foreclosure of the first mortgage of 
said railroad company, at a price, net, equivalent to 130 per cent, for 
each first mortgage bond deposited with the coupon maturing June 1, 
1893, and subsequent coupons, and interest on said purchase price at 
the rate of 4 per cent per annum from June 1, 1900, to the date of 
payment of the purchase price to the committee. 

The reorganization plan prepared by the Vermilye-Hall- 
garten syndicate will be announced next week. As already 
stated, this plan will permit the holders of junior securities 
who pay the prescribed assessments to participate in the re- 
organization. 

The proposed transfer of the property to the syndicate, we 
understand, is the outcome of negotiations begun at the time 
of the foreclosure sale, when Mr, Untermeyer bid the prop- 
erty up to $12,150,000, being the equivalent of 130 and re- 
organization expenses. This bid was in the interest of F. J. 
Lisman & Co., who subsequently obtained an option from 
the bondholders’ committee to take their bonds at a price to 
net 130 to the holders. This option was assigned to the 
syndicate, which, it is stated, will reorganize the com- 
pany as an independent peoperty The new reorganization 
committee is composed of F. P. Olcott, H. Budge, J. Kennedy 
Tod and Wm. A. Read.—V. 70, p. 1096, 843. 

Union Traction of Philadelphia.—Payment of Bonds.— 
The principal and interest of the first mortgage 7 per cent 
bonds due July 1, 1900, issued by the Empire Passenger Rail- 
way Co. will be paid on and after that date, by the Land 
Title & Trust Co., Philadelphia.—V. 70, p. 481. 

Western New York & Pennsylvania Ry.—Payment for 
Deposited Securities.—Oa and after June 15 Speyer & Co. 
will pay the §9 per $50 share for shares and $300 per bond for 
income bonds gy en | their n jable receipte, and a 
like eae on deposited stock and bond scrip.—V. 70, p. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Bridge Co.—Contract.—The company has 
secured the contract to furnish the structural iron and steel 
for the 7 ian rapid transit railroad of this city.—V. 
70, p. 1050, 896. 

Atlantic Taube Co. of Pittshurg.—Mortgage.—The com- 

any has made a mortgage for $100,000 to the Fidelity Trust 

. Of Philadelphia, as trustee. The company was incor- 
porated in April, 1899, and in November increased its capital 
stock from $250,000 to $750,000.—V. 69, p. 1105. 

Cheyenne ( Wyo.) Light Fuel & Power Co.—Consolidation. 
—The company, it is understood, is a consolidation of the 
Brush-Swan Electric x Co. and the City Gas Co. Anew 
plant is proposed.—V. 70, p. 1097. 

Chicago Elevator Co.—Wabash Elevator Transferred.— 
The ay SH ‘3 Wabash elevator has been transferred to the 
Wabash RR. Co. for a sum said to be $275,000. Of the pro- 
ceeds about $100,000, it is stated, will go to pay advances 
obtained in 1898, and $148,000 in settlement of grain certifi- 
cates irregularly outstanding, the grain held to secure them 
““¥g been disposed of without their being paid.—V. 70, 

» 481. 


D 

City Water Co. of Cedar Rapids, Ia.—New Company.— 
This company has been incorporated, with a capital stock of 
$770,000, by John H. Brown, B. O. Mayer, John M. Terry 
and Ff. H. Juckett, all of Chicago., IlJ., to build and operate 
the proposed works. The City Council last November voted 
Mr. Brown a franchise for a new plant to be turned over on 
completion to the city, ng therefor to be made in 
yearly instalments. The City Water Co. recently purchased 
16 acres of land as the site for the new works. The Cedar 
Rapids Water-Works Co., the old company, proposes to 
spend about $25,(00 in improving its works.—V. 69, p. 1064. 

Consolidated Gas Co.—Decision.—Justice Smyth of the 
Supreme Court this week denied the motion of Charles 4 
Bull, a stockholder, for an order declaring the election he 
on Jan. 22 last null and void. It is saidthe case will be ap- 
pealed.—V. 70, p. 1051, 1097. 

Daylight Prism Co. of Pennsylvania.—Listed in Ny 
delphia.—The Philadelphia Stock Exchange has listed ¢ 
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pa :) 0,000 common stock, the $75,000 preferred 
rer pe kh gon previously ene 69, P. Agi 

Oil Co.—Incorporation.—This company, 
with cobetinah capital stock of $1,000,000, in shares of $100 
each, has filed articles of incorporation ia New Jersey. The 
incorporators are: George W. Mark, Alfred G. Brown and 
Edward B. Hawkins. The company, it is said, will consoli- 
date six or seven Southern cotton-seed mills, and, it is said, 
may bond them for agree ee iN 

h & Telephone Co.—Son .—An 
Ph ai Boing SD at 10314 and interest $1,250,000 of the 
company’s collateral trust fands will be found on page x. 
See also notice at end of this page. 

Controlled Company.—The Northwestern Telephone Ex- 
change Co., one of the controlled companies, has increased 
its capital stock from $4,000,000 to $6,000,000.—V. 70, p. 1093, 
1098, 1100. 

teel Co.—Joliet Steel Co. Dissolved.—The Joliet 
Pgh of the companies merged in the Illinois Steel 
Co., has been formally dissolved.—V. 70, p. 1052, 

Hartford Electric Light Co.—Merger.—See Hartford 
Light & Power Co. below.—V. 70, p. 742. 

Hartford Light & Power Co.—Company to Dissclve.—The 
stockholders on June 2 voted to dissolve the company, practi- 
cally all of the $225,000 copa stock having been acquired 
by the Hartford Electric Light Co.—V. 70, p. 5&6. 

Hudson River Telephone Co.—Control Acquired.—C. H. 
Edwin and C. A. Tinker, of New York, have been succeeded 
as directors of the Troy Telephone & Telegraph Co. by James 
H. Manning and John G. Myers, of Albany, both directors 
of the Hudson River Telephone Co., Mr. Manning being the 
President of the Hudson Compary.—V. 70, p. 1098, 586, 

Knoxville (Tenn.) Gas Light Co.—Change of Control.— 
A majority of the capital stock, it is stated, has been pur- 
chased by Isaac Baxter and others, of Detroit aud Chicago. 


Lehigh Coal & Navigation Co.—Control.—It is Gomniy 
understood that a majority of the capital stock has been 
acquired in the interest of the Central RR. of New Jersey.— 


V. 70, p. 948, 

National Cash Register Co. of Dayton, 0.—Zarnings, Etc. 
—The net earnings for the _— 1899 are reported as $590,135. 
The interest on the $800, of 7 per cent preferred stock 
amounts to $56,000; balance, $584,135. E. H. Rollins & Sons 
are offering a small amount of the preferred at $110 per 
share.—V. 69, p. 593. 

National Sugar Refining Co.—Organized.—The company’s 
organization was effected on June 2 under the laws of New 
Jersey, the authorized capital stock being $10,000,000 of com- 
mon and a like amount of 6 per cent cumulative preferred. 
The officers are: President, James H. Post; Vice-President 
and Treasurer, F. D. Mollenhauer; Secretary, H. D. Cory. 
President Post says : 

In a general way it may be said that the preferred stock represents 
the value of the three pro ies and oO the cash paid in. The 
value of these properties is not represented by their present capi- 
talizations. For instance, the Mollenhauer and National are each 
capitalized at $1,000,000, while the works have cost much more. The 
New York Sugar Refining Co. is capitalized at $600,000 stock and 
$2,400,000 bonds. These bonds will be canceled. The new company 
will have no bonds and no outstanding liabilities except the $10,000 
000 of preferred and $10,000,000 common stock. It is the present in- 
tention to keep the common stock off the market. Some of the pre- 
ferred stock will be placed on the market. If Mr. Havemeyer sees fit 
to purchase the stock in the open market, no one could prevent him 
from getting an interest in this way. However, the stock will probably 
be held very closely. 

A provisionin the charter allows the company to engage 
in the coffee business but, it is said, there is no present in- 
tention of availing of this right, 

President Havemeyer, of the American Sugar Refining Co., 
says the new company does not concern him, but that the 
firm financing it is composed of good business men and he 
hopes they will do well. He further says: 

The ad in hi 
mils he bay soanda in or tad hotly Wil comtinuy Sat RS 
vember. Our board decided that this was our time to make money. 
So it raised the price of the product, and we are going to make mone 
—not too much—but we are entitled to a fair profit, and it looks as 
we were going to get it.—V. 70, p. 1098. 

National Tube Co.—Open-Hearth Plant.—The report is 
confirmed that the Tubular Steel Co., in which the National 
Tube Co. is interested, will build at Benwood, near Wheel- 
ing, W. Va., an extensive open-hearth steel plant and rolling 
mill, the cost of which is reported at about $2,000,000. The 
National Tube Co, will use the entire product in the manu- 
facture of tubular goods, It is reported that the weekly 
capacity of the steel plant will be about 5,000 tons. The 
work of construction has begun and will probably be com- 
pleted some time next year.—V. 70, p. 999, 844. 


New York & Boston Dyewood Co.—Called Bonds,—T wen- 


ty-five bonds drawn for pages g- ge will be paid at 105 on | dig 


resentation at the office of the trustee, the Washington 
Trust Co., New York, on and after J aly 1. *” 
Nicaragua Canal.—Bill to be Considered Dec. 10.—The 
re te has made the so-called Hepburn Nicaragua Canal Bill 
special order for consideration at 2 P. M. on Dec. 10, the 
second Monday of the next session.—V. 70, p. 1052, 897. 
Bs Falls Pulp Co.—Called Bonds.—Twenty-four first 
aeeteage 6 per cent gold bonds, due May 1, 1916, have been 
Pw ai a on au eRe id at 105 and accrued 
on . > 
June 1, 1900, on which da fete nica oa reer ae 





Paterson & Passaic Gas & Electric Co.—Listed in Phila- 
delphia.—The $3,317,000 outstanding consolidated gold 5 pe 
cent bonds, due 1949, have been regularly listed on the Phil- 
adelphia Stock Exchange.—V. 68, p. 430. 

Pure Oil Co.—Stock in Trust,—Output.—A majority of 
the capital stock is held by trustees to prevent the control of 
the company being acquired by the Standard Oil Co, The 
Pure Oil Co., it is claimed, handles over 60,000 barrels daily 
of the 90,000 barrels known as Pennsylvania oil.—V. 70, p. 
1099. 

Richmond (Va.) Passenger & Power Co.—Bonds Offered. 
—E. H. Gay & Co. offer at 100 and interest $100,000 of the 
$3,(00,000 first consolidated mortgage 5 per cent gold bonds, 
due Jan. 21, 1925.—V. 70, p. 947, 842. 

St. Louis Terminal Cupples Station & Property Co.— 
Stock Presented to Washington University.—Samuel Cup- 
ples and Robert S. Brookings have presented the entire 
capital stock, consisting of $2,000,000 common and $1,000,000 
preferred, to Washington University, St. Louis, Mo. The 
stock will be held in two funds of a million and a-half each, 
to be —_— by the names of their respective givers.—V. 70, 
p. 1048. 

Southern States Lumber Co.—Called Bonds,—Seventeen 
first mortgage bonds, Nos. &, 85, 114, 127, 151, 185, 187, 205, 
246, 266, 280, 326, 332, 437, 438, 458 and 497 have been drawn 
for the sinking fund and will be paid at the rate of $1,025 per 
bond, with accrued interest, at the Knickerbocker Trust Co. 
66 Broadway, on July 1, 1900, on which date interest will 
cease.—V. 69, p. 1197. 

Swift & Company.—Bonds Authorized.—The stockholders 
last week duly authorized the $5,000,000 5 per cent bonds. 
Holders of the old 6s, which are called for payment at 105 
July 1, can exchange their old bonds for new at 105 for the 
old and 1024¢ for the new. The remaining 5s will be taken 
by stockholders at the same price, namely, 10214. The new 
bonds are described as follows : 

To be dated July 2, 1900, bearing interest at the rate of 5 
per cent per annum, payable semi-annually, January 1 and 
Jaly 1, at the American Trust & Savings Bank of Chicago, 
or at the National Bank of the Republic in New York, the 
principal and interest of said bonds to be payable in gold and 
to be secured by a deed of trust to the American Trust & 
Savings Bank on the property of the company. Said bonds 
to become due on the first day of July, 1914, and to be re- 
deemable at the option of the company on and after July 1, 
1910.—V. 70, p. 1053, 1000. 

Yikes ( Miss.) Water Supply Co.—Foreclosure Sale.— 
The sale of the property under foreclosure of the $250,000 
mortgage, Farmers’ Loan & Trust Co., trustee, is adve 
to take place Aug. 8. An election will be held by the city on 
July 8 to vote on the question of issuing water-works bonds 
for the purchase of the plant. (See V. 70, 1116.) 

Union Cotton Manofactaring Co. of Fall River.—Zvtra 
Dividend.—The company, it is stated, is about to pay as a 
distribution of surplus a cash dividend of 15 per cent as well 
as the stock dividend of 60 per cent.—V. 70, p. 1053. 

Welsbach Company.—Consolidation.—Notice is given 
that the Welsbac mpany accepts the delivery of the 
shares of the Welsbach Light Co. and the Welsbach Com- 
mercial Co. made for its account to the Provident Life & 
Trust Co, at Philadelphia under the agreement dated May 1 
1900, and elects the purchase of same under the terms of said 
contract. Elmer Smalling is President and F. H. MacMorris 
Secretary. Office, northwest corner of Broad and Arch 8ts., 
Philadelphia.—V. 70, p. 898. 








—$1,250,000, the balance of $2,000,000 five per cent col- 
lateral trust gold bonds of the Erie Telegraph & Telephone 
Company, are offered for sale by Wilson & Stephens, 41 Wall 
Street, New York; H. W. Poor & Co., -Boston, and Town- 
send Whelen & Co, and Toland Brothers & Co., both of 


:| Philadelphia. Statements of earnings and other facts of in- 


terest are contained in the advertisement on, x of 
this issue of the CHRONICLE, and a circular more fully de- 
scriptive of the bonds and the operations of the Erie Company, 
and also containing a résumé of the telephone industry gen- 
erally, will be sent upon request. Copies of the opinions of 
attorneys on legality of this issue, as well as of the indenture 
securing the bonds, may be had upon application. A letter 
from Charles J. Glidden, President, states that the Erie Com- 
pany owns a ey sate A of stock in the following operating com- 
ps es: The Cleveland Telephone Co., The Northwestern 
‘elephone Exchange Co., The Southwestern Telegraph & 
Telephone Co., Michigan Telephone Co, and Wisconsin Tele- 
phone Co. These ——— companies have the exclusive 
and perpetual right to operate in their respective territories 
under the Bell patents and to enj thee the use of the long- 
tance lines and those of neighboring Bell Companies in a 
territory with an estimated population of 12,000,000. The 
number of subscribers is given at 62,850 in December, 1898, 
and at 127,397 in May, 1900. In addition to the issuin firms, 
subscriptions will be received by City National Bank, 
Buffalo, N. Y.; Springfield Safe Deposit & Trust Co., Spring- 
field, Mass.; Portland Trust Co., Portland, Me.; Davis & 
Dexter, Providence, R. I.; H. C. Warren & Co., New Haven, 
Conn.; Francis R. Cooley, Hartford, Conn. 
—Attention is called to a list of municipal, county and 
town bonds advertised in our municipal department by Wm. 
C. Thompegon Co., Chicago. 
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CHICAGO ROCK ISLAND & 


PACIFIC RAILWAY COMPANY. 





TWENTIETH ANNUAL REPORT—FOR THE YEAR ENDING MARCH 831, 1800. 








The Board of Directors submits the following report for 
the year ending March 31, 1900: 





} wren wey from ecear remem 088,768 52 $22,650,604 91 
ra XPONSOS.... ..-cceccccnccss ’ 
Toren eee fe th SIRNAS AD "998,682 36 
14,982,450 88 
Net Earnings from Operation..... $7,668,154 03 
Add Income from lowed waa Invest- ee 
Ald Net Gash Receipts trout” Lana ere 
e' ts fro 
rata e ase: Se macracens 3,000 co 
Net Income............« pouebadsunes $8,369,593 64 
From this amount has been paid— 
For Interest on Bonded Debt.......... $3,055,313 33 
“* Rentals of Leased Lines........... 717,416 99 
“ Rentals and Tolls Missouri River 
SD seeele ane heintnssnaseses 134,802 20 
For Dividends on Capital Stock—4%*. 1,999,586 00 . 
5,907,118 52 
Surplus for the year ............... $2,462,475 12 





*In addition to dividend there has been distributed to Stockholders 
$499,896 50 from Addition and [mprovement Account, being one- 
quarter (14) per cent each on May 1, August 1 and November 1, 1899, 
and Feb. 1, 1900, as a special dividend. 


The Capital Stock and Bonded Debt of the Company is as 
follows : 





I I ich sca ch tninpnoanaiinl/aaeseoe $49,991,700 00 
Fractional Scrip convertible into Stock.......... AS {8,300 00 
Six per cent Mortgage Bonds...............-...0«- --- 12,500,C00 00 
‘Four per cent General Gold Mortgage Bonds ........... 54,581,C00 00 


Main Line and Branch Railroads owned, leased and 
operated by the Chicago, Rock Island & Pacific Railway 
Company at the date of this report, are as follows : 












LINES OWNED. Miles. 
Chicago, [l., to Council Bluffs, low@............02sce00- 500°20 
Davenport, Towa. to Atchison, Kan..........0..c200-c0- 341°45 
Edgerton Junc., Mo., to Leavenworth, Kan............. 20°36 
Washington, Iowa, to Knoxville, Iowa...........-..... 79°31 
South Englewood, Ill, to South Chicago, Ill..........-. 7°43 
Wilton, lowa, to Muscatine, Iowa............----.s.0000 12°04 
Wilton, Iowa, to Lime Kilns, Iowa...............-.-.00- “ 
Newton, Iowa, to Monroe, [owa............--.02----ceee 17°02 
Des Moines. Iowa, to Indianola and Winterset, lowa.. 47°08 
Menlo, Iowa, to Guthrie Center, Iowa........ coneephones 14°44 
Atlantic, Iowa, to Audubon, Iowa................-e.e06 24°41 
Atlantic, Iowa, to Griswold, Iowa. ........-.0.----2c-200 14°22 
Avoca, Iowa, to Careon, Iowa..... idigia nes dpeosmeséecous 17°73 
Avoca, Iowa, to Harlan, Iowa...............-.-- * . 
Mt. Zion, Iowa, to Keosauqua, Iowa... 
Altamont, Mo., to 8t. Joseph, Mo...... 
South 8t. soceph, Mo.. to Rushville, M 
] City, Mo, to ourdale, Kan.. -- 2°45 
South Omaha, Neb.. to Jansen, Neb...... SRS MOET, 104°30 
Elwood, Kan., to Liberal, Kan............-.-+--eececeee- 439°54 
Herington, Kan., to Terral, Ind. Ter...............+---- 349°07 
Herington, Kan., to Dl Mesneababsnenchasbabbie 49°30 
Horton, Kan., to well, Colo... --568" 
» Neb., to Nelson, Neb...... -- 51°53 
Paty Kan., ” | em hg an. ae 
Kan., to Bucklin, Kan.............. e- 26" 
Onickasne. Ind. Ter., to Mountain View, Okla. Ter..... 51°22 
North Enid, Okla. Ter., to Billings, Okla. Ter.......... 26°74 
sin ho dcbeincecccscéscecnbsscscavences 2,955°92 


LEASED LINES. 





Bureau, IL, to P Sccieatt tents paeesberacbeepe. bead 46°99 
Keokuk, fowa, to Dee” Moines, Iowa... ....... ....---. 162°20 
Des Moines, Iowa, to Ft. Dodge and Ruthven, Iowsa...143°51 

i MN sateen tencisienesasdotscacsoasnenisoes 352°70 


TRACKAGE RIGHTS. 
@ver Hannibal & St. Joseph RR.— 


Cameron, Mo., to Kansas City, Mo...........c000- 54°70 
Over Union Prcific RR.— 
Council Bluffs, lowa, to Sou‘h Omaha, Neb....... 7:02 
Kansas City, Mo , to North Topeka, Kan.......... 67°35 
Limon, Colo., to Denver, Colo.............cces+eee- 89°78 
Over Denver & Rio Grande RR.— 
Denver, Colo, to Pueblo, Colo..... Ghobbabesereees = 119-60 
Total miles trackage rights...............-.-<-..0...--- ~ 888°05 


Totol miles of road over which trains are operated.... 3,646°67 
The road is located in different States as follows: 
236°51 miles in Illinois. 

« “ Towa. 
287°14 “ 
37694 “ ‘“* Colorado. 
** Indian Territory. 
19406 “ ™ Oklahoma Territory. 
3,646°67 miles, 
239°72 miles of second track. 
043 =«° ird track. 


© third 
73452 “ * side track. 





Statement showing the details of Earnings and Percentage 
of Operating Expenses as compared with the previous fiscal 
year: 











Year ending Year ending 
Gross earnings— March 31,1900. March 31, 1899. 
Passenger transportation. ............ ryt 4 60 $5,053,581 43 
Freight A 5,881,092 46 14,351,655 97 
Mail 7 io euduubandliee 684,433 60 596,036 13 
Express yy Lebar aeeete 200 00 409,200 00 
SEE Ree rey ee ee webs oo 177,549 98 249,969 85 
REE TET 7,292 27 7,471 44 
Total gross earn’s from operation.$22,650,604 91 $20,667,914 82 
Operating expenses.............---.--- $14,083,768 52 $12,762,707 65 
WIND i cicceckteschscdebbbascuichszebedes £98,682 36 913,402 94 
Total operating expenses & taxes.$14,982,450 88 $13,676,110 59 
Net earnings from operation...... $7,668,154 03 $6,991,804 23 
Percentage of operating expenses to 
gross earnings from operation...... 6218190 6175309 
Same, including taxes.................. 6616300 6617; 0 


PASSENGER EARNINGS.—In comparison with the previous 
year, Passenger Eurnings show an increase of $487,455 17, or 
9 65-100 per cent, which is made up of an increase in earn- 
ings from connecting lines of $117,016 66, or 13 92-100 per 
cent, and an increase from business originating on our own 
line of $370,438 51, or 8 79-100 per cent. 

The total number of passengers carried increased 742,002, 
or 13 07-100 per cent. 

The number of first-class passengers carried increased 
736,583, or 13 03-100 per cent. 

The number of second class and emigrant passengers car- 
ried increased 5,419, or 19 96-100 per cent. 

The number of passengers carried one mile increased 18,- 
836,525, or 7 82-100 per cent. 

The average distance traveled by each passenger during 
the year ending March 31, 1899, was 42 miles, and during 
the past year 40 miles. 

The number of through passengers (passengers delivered 








to or received from connecting lines) increased 21,299, or 
8 30-100 per cent, and the number of way (local) passengers 
increased 72',703, or 13 29-100 per cent. 

Of all the a carried 3,240,022, or 50 46-100 per 
cent, traveled West, and 3,180,601, or 4¥ 54-100 per cent, 
capaewens le for th ding March 

e rate per passenger per mile for the year ending Marc 
81, 1899, was 2 34-1000 cents, and for the year ending March 
31, 1900, was 2 62-1000 cents. 

The passenger business at 400 stations shows an increase 
during the year of 536,122 56, and at 189 stations a decrease 
of $48,667 39, 

The number of passengers carried shows an increase dur- 
ing the year at 429 stations of 928,819, and a decrease at 109 
stations of 181,817. 

FREIGHT EaRNINGS.—Freight Earnings for the year in- 
creased $1,529,436 49, or 10 66 100 per cent. ‘ 

The revenue from Through Freight (freight delivered to 
or received from connecting lines) increased $994,637 00, or 
11 85-100 per cent, and the revenue from Local Freight in- 
creased $534,749 49, or 8 98-100 per cent. 

Of the entire Freight Earnings 59 14-100 per cent was from 
Through Freight and 40 86-100 per cent from Local Freight. 

The movement of freight as compared with the previous 
year shows an increase of 639,616 tons, or 7 81-100 per cent, 
the rate per ton per mile being 99-100 cents, the same as for 
the last fiscal year. 

Gross Earnines from Operation show an increase of 
$1,982,690 09, or 9 59-110 per cent. 

OPERATING EXPENSES show an increase of $1,321,060 87, or 
10 35-100 per cent. 

TAXEs decreased $14,720 58, or 1 61 100 per cent. 

Full details of the foregoing, as also statements of Assets 
and Liabilities, Income Account and valuable statistical 
information, will be found forming a part of this report. 
The amount charged to Construction and Equipment 
Account for the year is as follows: 


7,094 67 
For Band, land GAMABOS so cnccenecc cscvessicovecceve bie a 009 45 










engineering account.... on ,€09 

“ new depote shops, etc . a 2,522 4 

“ fences, crossings and signs..............--see0-s-00-- 18,409 ; 

“ additional side track (1181;99 miles)...............-- 97,505 88 

“« new yards at Davenport and Peoria...........-0++-- 18,023 74 

i i eR ( 2-70. < co ccec na se sedahechenscenseoss 79,616 a7 

“ track elevation in Chicago.............. .. 290,970 p44 

a uehe aah ticks 

‘or ranch......... D 

“ Enid & Tonkawa Railwa 214,513 28 

$1,200,602 70 


Lanp, Lanp DamMaGrs.—The more important purckases 
for this account were for dock presenty at South Chicago, 
Ill, and for additional yard and terminal facilities at Chi- 
cago, Ill., Davenport and Des Moines, Iowa, Kansas City, 











Equal to 4,630°34 miles of single track. 


Mo., and Armourdale, Kan. 
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MASONRY, L 
Wooden Span Bridges, aggregatin 
2 ¢8-100 miles, have been replaced 


b 


y 
has been charged to Operating Expenses. 

FENCES, CROSSINGS AND N 
has been erected at crossing wi 
at Englewood, Ill. 


An Electric Train Block System has been established on 


the line between Beverly and Stillings, Mo. 


Aiditional Fencing has been constructed along the line of 


road in Colorado. 


SmpE Tracks.—New Side Tracks aggregating 11 81-100 
miles have been constructed on various Divisions of the 


road. 


EQvIPMENT.—Two (2) Parlor Cars and Eight (8) Coaches 


have been purchased during the year, and the cost charged 
to Construction. 

The following Equipment has been built at Company’s 
Shops or purchased during the year, and the cost of same 
charged to Operating Expenses. 

Four (4) Passenger Locomotives. 

Twelve (12) Freight Locomotives. 

Two (2) Switching Locomotives. 

Four (4) Reclining Chair Cars. 

Seven (7) Passenger Coaches. 

One (1) Post Office Car. 

Two (2) Baggage, Mail and Express Cars. 

Two (2) Baggage and Express Cars. 

One Hundred (100) Fifty-foot Furniture Cars. 

Two Hundred and Twenty-six (226) Box Freight Cars. 

Twenty-nine (29) Stock Cars. 

Five Hundred and Forty-eight (548) Flat and Coal Cars. 

One (1) Caboose Car. 

Two (2) Miscellaneous Cars. 

TRACK ELEVATION IN CuHIcAGO.—Track Elevation was 
extended during the year from 7ist Street to 78th Street, a 
distance of 34 of a mile, at a cost of $220,97007. This 
completes the track elevation as provided for in ordinances 
passed by the City Council. The total length of road now 
elevated is 7 32-100 miles, equal to 29 42-100 miles of main 
and side tracks, the proportion of cost paid by this Com 
pany being $1,378,114 68. 

Enip & TonKAWA RalLway Company.—Under authority 
of the Board of Directors dated March 16th, 1899, this 
company advanced to the Enid & Tonkawa Railway Com- 
pany funds for the construction of a line from North Enid 








BRIDGES AND CULVERTS.—Pile, Trestle and 
in length 15,184 feet, or 
rmanent structures 
or filled with earth at a cost of $23,135 11, which amount 


Sians —An Interlocking Plant 
th Pennsylvania Company 


year, $154,749 90 represents the completion of the mileage, 
Chickasha to Mountain View, 51 22-100 miles, included in 
last year’s report, and $81,434 14, the amount expended on 
the line west of Mountain View, the mileage of which will 
be included in next year’s report. 

Fort SILL BRANCH.—A line is in process of construction 
from Anadarko to Fort Sill, Oklahoma Territory, which, 
when completed, will be about 32 miles in length. No por- 
tion of this line is at present ready for operation. About 
15 miles of grading has been done; the amount expended to 
date is $43,017 60. 

ADDITION AND IMPROVEMENT AccouNnT.—There has been 
distributed to Stockholders during the year from Addition 
and Improvement Account, as a special dividend, $499,- 
896 59, being one-quarter per cent quarterly on May Ist, 
August 1st, November 1st, 1899, and February Ist, 1900, on 
full shares of stock outstanding (no dividend being paid on 
fractional shares), as authorized at the Annual Meeting held 
-. Chicago, June ist, 1893, and referred to in last Annual 

eport. 

ISCONSIN MINNESOTA & PacIFIC RAILROAD COMPANY.— 
In 1885, 1886 and 1887, this Company advanced to the 
Wisconsin Minnesota & Pacific Railway Company funds 
for the construction of lines from Red Wing to Man- 
kato, Minn., and from+Morton, Minn., to Watertown, 
South Dakota, in all about 217 miles of main track. 
This Company was secured by the entire issue of bonds 
of that Company, amounting to $3.228,000 00, which 
bonds were — with the United States Trust Com- 
pany of New York as collateral for an equal amount of 
Chicago Rock Island & Pacific Extension and Collateral 5 
per cent Bonds. On May 1, 1894, following upon a fore- 
closure of the mortgage securing said $3,228,001 00 Bonds, 
the Wisconsin Minnesota & Pacific Railway Company was 
reorganized under the name of the Wisconsin Minnesota 
& Pacific Railroad Company, and stock issued to the 
amount of $5,205,000 00, no bonds being issued by the re- 
organized Company. All of the said stock was owned by 
this Company and on the execution of the 4 per cent 
General Gold Mortgage of this Company was deposited with 
the Central Trust Company of new York as collateral. 
The Directors decided to dispose of the property, and all 
the interest of this Company therein was accordingly sold 
during the past year. 





The Directors of the Company take pleasure in expressing 
































to Billings, Oklahoma Territory, a distance of 26 74-1(0 | their appreciation of the faithful services rendere by the 
ee be December 22d, 1899, the property was purchased | Officers and Employes during the past year. 
y this Company and is now a part of the System. B i 
CHICKASHA BRaNCH. — An extension of this line is in proc- a a 
ess of construction a distance of about 40 miles west from W.G. PURDY, 
Mountain View, O. T. Of the amount expended during the President. 
in INCOME ACOOUNT. CONDENSED BALANCE SHEET. 
May 1. To Dividend paid -1%..........-...-«. Shes caien $499,879 00 OREDIT BALANCES. 
May 1. “ Int. paidon O. & 8. W. Ry Bonds...... ... 175,000 00 P 
jay Ls Int. paid on 8% Bonds. -3---- SRR 363,000 00 Liabitities. 
° nt. paid on eneral Go ort. Bonds. 1,620 00 
Ang. 1. « Div. pald—A% ccrenersesseresnnsseees case, 499,805 00 | Capital Stock fixed, $50,000,000; 
Nov! 1.“ Int paid on O. &8 W. iy. Bonda..-.---". 178,000 Fractional Sorip dutstandiag, Goa" 
% v © into Stock. ..........20-...- P 
Jan, 1. “ Int. paid on 6% Bonds.........--.--.-0----- 363,000 00 ——-—— $50,000,000 00 
Jan. 1. “ Int. paid on 4% General Gold Mort. Bonds. 1,007,693 33 | Six per cent Mortgage Coupon 
Feb. 1. “ Div. paid—1% "499,910 00 $4,490,000 00 
Mar.31. “ Rent Peoria & Bureau Valley RE.......... 125,000 00 | Six per cent Mortgage Registered " 
Mar.31. “ Rent Keokuk & Des Moines RR... ST) SOOM nov nnascccen scnpapcoscdaccesas 8,010,000 00 
Mar.31. ‘“ Rent Des Moines & Ft. Dodge RR.......... 174,583 32 ——-——_ 12,500,000 00 
Mar.31. “ Rent Hannibal & St. Joseph RR........... 43,644 36 | Four per cent General Gold Mortgage 
Mar.31. “ Rent Union Pacific RR., Council Bluffs to BA a wh nry ree eT = ----$48,393,000 00 
ou i EES Are 45,000 2 neral Go ortgage 
Mar.31, “ = nese RR., Kansas City to 5, sl Registered Bonds. ............20-.00 6,188,000 00 54,581,000 00 
[) cg EO OT a ere 5,916 00 er 
Mar, 31 $ Rent Union Pacific RR., Limon to Denver. 53:980 56 Seeeion won pmaooremant ACCOUNL,.....200--0- +--+ 2,722,195 ae 
31, n' nver o Grande RR............ Cc BY BDO... ~~. 20 20eracncnroneransconscsncenas 
Mar.31. “ ag ang boner paid Missouri River ss wished Balance—Profit and Loss, ...........c0.-ess-s00-eseee0 5,493,472 89 
i, SL <ctn atiectes conevespecase 1 SS ee 
Mar.31. “ Operatin Exponeee and Taxes............ 14,982,450 38 2 0, 
Mar.31. ~“ Balance, being Surplus for the Year, car- $126,430,742 15 
ried to Profit and Loss Account.......... 2,462,475 12 |. ath Te eee” 
$23,352,044 52 
1900. a DEBIT BALANCES. 
Mar.31. By Gross Earnings from Operation. 4 
Mar. 31. “ Income from Loans an oma, eetaee $i —_— 
81. Receipts from Land Department.......... 3,000 00 | Cost of Road and Equipment, including all Branch 
—_—_- Roads owned by the Company..............-c00..s00- $106,079,173 67 
$23,352,044 52 | Cost of Track Elevation in Chicago...... hb diadinsaedetiee »378,114 68 
——— | Cost of Railroad Bridge at Rock Island ................ 964,128 96 
_—_— wate he peg! =e of apap rte: Roads......... Pe thant $ 
OF INVESTMCDUG. ... .- nceseae cocccess--00 '. os 
PRE gions ow amen AGuuaspernsroomens dated Jansaty's soz?” 1,950,001 49 
. 88 from sale of Wisconsin Minnesota & MY dines’ Sint taree rerio 
Pacifi Advances made to Guthrie & Kingfisher Railwa 
43200, : acific Railroad Co. Stock..........00...- $527,425 30 Company, aa per resolution of Board of Seewatenn pesinre 
31, xpense pO es vhdk ols ns wnktch seinkveb- ali Edbgbsbeee <u , 
Mar.31. “ Balance 2s ©. &8. W. Ry. Bonds... 5,doa aye So | Advances made to Gowrie & Northwestern Ry. Oo., 
as caidas Nasi <0 haat orn Oe a 1 al resolution of Board of Directors Sept. 14, 995 00 
ee #6,072,147 69 | oulongo” Weck’ Yalaid & Paclt ny. Go. Capital Siwck POY 
April 1. By Balance from previous year.............-. $3,609,672 57 | Thycaeo Rook Island & Pacitio RR. Co. Bix per cent nies 00 
Mar.31. “ gurpl Stock of Material, Fuel, etc., on hand .................. 008 
Urplus for year ending March 31, 1900.. 2,462,475 12 Due from Post Office Depa eae RR Ne mar rest yt 
De 1AW Ao | ROCOUNRIS HOGI VEDIC .cccccccccqccccnccccccepecconceeccae 665,458 50 
vain $6,072,147 69 | Gash and Cash Assets................. TITS 6,454,442 59 
Aprill. By Balance 





Mbbciaayauanneaaecs teseccsececcceee-- 95,498,472 39 





$126,430,742 15 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Niet, June 8, 1900. 

Although the volume of business transacted in most lines 
of merchandise has been very moderate, there has developed, 
nevertheless, a more general feeling of confidence in the 
commercial outlook, with the result that prices after the de- 
clines experienced ths past few months are beginning to 
show renewed steadiness. Reports from the iron and steel 
trade indicate that the reaction in prices is being followed by 
a curtailment in the production. No important changes 
have occurred in the dry goods trade. There has been a 
farther decline in prices for hides. Cotton has held steady. 
Coffee has been fairly active at advancing prices. There has 
been a revival of speculation in wheat, and prices have ad- 
vanced sharply on unfavorable crop prospects. The dis- 
turbances in China have received considerable attention, 
and have been of especial interest to the silk and tea trades. 








June 1, 




















: 1899. 
Rae Sobnebsake bbis. 5,398 3,488 8,783 
O_o ET aT A 17,599 3,220 15,392 
hhds.| ’ 9,797 
4 
6 
14 
9, 30,532 
None None. None. 
46,700 25,300 ,000 
5,653 82,980 174,018 
10,953 20,767 8,000 
»894 362 1,402 
2,610 2,426 1,640 
2, 34,800 
6,200 7,500 8,700 
None None. None. 
7,600 6,7 5,000 
None. None. None. 
3,331 1,472 12,568 
9,425 93 11,772 
66,700: 92,700 8, 





Lard on the spot has had only a limited sale, but offerings 
have been light and prices have advanced. The close was 
firm at 7:20:. for prime Western and 6:621¢c. for prime City. 
Refined lard has advanced, but at the higher prices business 
has been quiet, closing at'7°40:. for refined for the Continent. 

peculation in lard for future delivery has been moderately 
active and during the latter of the week prices advanced 
on light receipts of swine and in sympathy with the advance 
in the grain market. The close was 4 
DAILY CLOSING PRICES OF LARD FUTURES. 
Bat. Mon. Tues. Wed. Thurs. Fri. 
June. 690 702 705 7:05 720 7:25 

Pork has been in moderate demand, and prices have 
advanced to $12@12 75 for mess. Cut meats have been in 
good demand and firmer. Tallow has been dull but steady 
at 43{c. Cotton-seed oil has sold slowly, and prices have 





weakened to 35@353{c. Butter has been in full supply and 
easier, Cheese closed quiet and easier. Fresh eggs have 
weakened slightly. 


Brazil grades of coffee have been in active demand and 
prices have advanced sharply on the continued small cro 
movement, the lateness of the new crop and the strong loca 

ical position. The large roasters ‘of ‘package coffee 
have advanced prices 1¢c. per pound. The close was steady 
at 85¢c. for Rio No. 7 on the spot. West India growths 
have been in active demand and prices have advanced, clos- 
ing firm at 10c. for good Cucuta. Speculation in the mar- 
ket for contracts has been fairly active and there has been a 
sharp advance in prices on buying by shorts to cover con- 
tracts and buying for investment account. The close Swas 
easier under realizing sales. Final asking prices were: 





JUNE. .....222.. 7°406, | SEpt.....0..00- 40e. | Dec...... monnees 7550. 
ee OS | anes ~ Fr eee 7°60¢. 
Diabocckaccress 7°450. | NOV.....c00 cone “400. Divcnenassee 7°65c. 


Raw sugars have been in fairly active demand ; offerings 
have continued limited and prices have advanced to 45gc. for 
centrifugal, 96-deg. test, and 414¢. for muscovado, $Y deg. 
test. sugar had a fairly large sale early in the week, 
but the close was quiet at 5°45c. net for granulated, Teas 
have been steadier. 

Kentucky tobacco has been quiet and stocks are increasing; 
. however, have held fairly steady. Seed leaf ;tobacco 

been quiet. Sales for the week were 750 cases. 

The market for Straits tin has been dull and prices have 
weakened slightly, closing at 29°75c. Ingot copper has had 
only a small sale, but there has been a moderate movement of 
supplies on contracts; prices have weakened slightly, closing 
at i6%¢c. extreme for e. Lead has sold slowly and prices 
have declined, closing at 8°85@3'90c. for domestic. Spelter 
has declined to 4:40@4°45c., closing dull. Pig iron has been 
quiet but fairly ray ee $17 50@22 00 for domestic, 

Refined petroleum been easier, closing at 7°85c. in bble., 
5°30c. in bulk and 9*15c, in cases. Naphtha Seat at 
9°55c. Crude certificates have been neglected. Credit bal- 
ances have weakened to $1 25. Spirits tu tine has been 
freely offered, and prices have declined to 47c. Rosins have 
been steadier, closing at $1 60 for common and good strained. 


COTTON. 
Fripay Nie@st, June 8, 1900, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 16,328 bales, 
against 25,304 bales last week and 82,433 bales the previous 
week, making the total receipts since the 1st of Sept., 1 
6,368,839 bales, against 8,242,448 bales for the same period 
1898-9, showing a decrease since Sep.1, 1899, of 1,873,609 bales, 


















Receipts ai— | Sat. | Mon. | Tues.| Wed. | Thurs.) Fri. | Toial, 
Galveston......| 122 451 217 93 62 59; 1,006 
RSE SURG “cuckoct basedel  chieecl cucdesel \suueahl vances secepe 
New Orleans... 511|) 3,164 860} 2,042 535 62) 6,674 
Mobile ......... 1 ee 1 302 60 369 
DEES PEs] ccduvsl caeseel coacnyl ceenoial i abenee 1,512; 1,512 
Savannah...... 255 520 20 18 64 36 9138 
SIP IEANO cocnnc]) cocens] cansne] , nasoee sesees| 1,030) 1,030 
Oharleston.....| ......| «0 as 14 Gi sensce). cusses 18 
PU, ROFAl,G6.| cccoce| veces senenel.. stew dal . acenan ecsces ooub 
Norfolk ........ 3 193} 1,235 476 300 278| 2,485 
Bp't Mews, &6.| scccce| cvcces| casces| scese: eocces 571 571 
OT MONE cues] scneee] cccnne] conwesh’schepeds) eieman 594 594 
Boston......... 67 38 137 82 50 3 375 


1,070! 4,369! 1,983! 3,274i 1,318! 4314] 16,828 
The following shows the week’s total receipts,the total since 




















































































Sept.1, 1899, and the stock to-night, compared with last year, 
1899-1900. 1898-1899. Stock. 

seep? | This |SinceBep.| This |BinceSep.| sooo | rs99 

5 week. | 1,1899. | week. | 1, 1898. : ¥ 
Galveston...| 1,004/1,693,776| 4,253'2,293,018] 16,859) 47,579 
Sab.P.,&6.| ...... 85,641; ...... 77,370 ecenee covese 
SewOrleans| 6,674/1,800,218| 10,837/2,163,649| 85,343) 301,793 
Mobile ...... 369} 190,616 144) 247,854 5,586 7,648 
P’sacola,&e.| 1,512) 151,180) 9,249) 226,281 eeceee ccccae 
Savannab.. 913/1,056,861| 3,985/1,067,422) 19,553) 18,519 
Brwick,&c.| 1,030, 119,200 149) 271,764) —...2-. 425 
Charleston. 18) 256,830) 2,686) 367,359 4,890; 11,010 
P.Royal,&ec.| ...... 1,235) 2200 ° 23,333) = -nnee- osccne 
n. 6| 277,468 22} 291,372 2,384) 10,707 
Wash’n, &c.| ...... TOO). sesees 1,851 enbée cconse 
Norfolk ..... 2,485) 384,256) 9,664) 664,232 8,183) 50,509 
WN’port N.,&c 571 30,688 784) 31,464 1,492 895 
New York... 594) 68,580) 2,458] 114,875) 73,948) 172,053 
Boston......| 375] 108,534) 2,269] 300,475 7,000} 23,000 
Baltimore . . 108; 95,501); 1,257) 52,224) 4,165) 15,497 
Philadel, &. 669 47,456 554) 48,405 3,514 7,539 
Totals..... 16,328|6,368,839| 48,911'8,242,448| 232,917) 666,174 
In order that comparison may be made with other years, 

we give below the totals at leading ports for six seasons, 

Receipts ai—| 1900. 1899. 1898. 1897. 1896. 1895. 
Galves’n,&o.| 1,004) 4,253) 2,469) 1,496) 3,141 860 
New Orleans} 6,674) 10,837) 10,560} 2,085) 2,942) 2,477 
Mobile .. .... 369 144 103 126 30 1,216 
Savannah... 913) 38,985) 3,096 583} 2,078} 3,170 
Chas’ton, &c. 18 2,686 405 2,513 298 48 
Wilm’ton, &c 6 22 101 14 61 15 
Norfolk.....,| 2,485) 9,664) 4,638 402} 1,100) 1,528 
N. News, &c. 571 784 208] — wnenee 328 331 
All others... 4,288) 15,936 9,523 1,130 3,299 5,882 
Tot. this wk.| 16,328] 48,311) 31,103) 8,349) 13,277 _ 15,527 
Since Sept. 116368,839/8242,448/8505,406/6646,81815159,490'78 16,758 

















The exports for the week ending this evening reach a total 
of 43,944 bales, of which 8,536 were to Great Britain, 1,561 
to France and 33,847 to the rest of the Continent. low 
are the exports for the week and since Sept. 1, 1899. 























Hops have had a limited sale at steady prices. Wool has 
been quiet but steady. 





we June 8, 1900, | From Sept. 1, 1899, to June 8, 1000, 
Boporte “4 to— Boported to— 
trom— Great | Oontt-| Zotal| Great | Oontt- | otal. 
Briv'n. |" "| wont. | Weak. |Britatn.|7" "| nent. 
Galveston..... Tt eee 6,614) 8,605) 601,962|862,205) 615,967) 1,469,424 
ee SS ee Gere eee ee 12,144] 2,187] 61,376] 66,706 
New Orieans..| 3,366, 1,561| 9,908] 14,830| 645,849|221,981| 688,119)1,555,449 
BDO. co c000s| cocccel..dvtoeel | sépuhel” enkehs 101,812] ...... 81,692| 188,004 
Pensacola..... GIB! cree. 600| 1,512] 50,178] 16,247| 65,090) 181,510 
Gavannsh......) .s.00+| see wie  Secd dN” Snctes 181,474| 89,828} 493,986) 714,788 
NNER <2. ,1" caoces| ‘eosdel ‘“secees jee 67,666) ...... 15,626] 88,201 
COANE, o> .| crccce|, cooves|, genteel] since cee] 66,089] seseee 112,847) 178,906 
Port Royal....| +++ ol. eo psend i ausbesl . cabenel.. Jabeehel pee Line coves 
rc sapbeil Gest] “aaneaed deel 44,650) ...... 230,070 274,788 
"SR Ce ee ee Eee eee 5,496 yn 
W’port N., &6..| ssec0e| seeeee 21,186] .....- 1,644) yt 
New York oe 150,007] 35,938] 241,236 pm 
Boston ........ WER) cseandl, aakeena 791) 100,275] ...+.- 3,609) 1 
Baltimore..... WOT) idéces 2,106] 2,513} 88,041] 2,087) 121,559 169,526 
Philadelphia B54) .cccce| --2c0e] 554] BF] arveee] — eveeee Be -4 
GanFran., &6..) .....+| «+00 4,911) 4,011) 10,808) ......| 177,827 7 
Total........ 6,580|  1,601| 83,947 43,044|2,188,683|679,018|2, 755,620) 6,500, 
Total, 1806-00, 24,536) 36) 10,5101 44,44518,368,0061729,876 2,767,162 6,872,559 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of — on shipboard, not 





























Cleared, at the ports named. We figures for 
New York, uch oe meperes for our special use by Messrs, 
Lambert & Barrows, Pr uce Exchange Building. 
OT OLBARED FOR— 
ON SHIPBOARD, N me 
Great Other | Ooast- stock. 
sisetet Britain. |274NC6.| Foreign| wise. | Total. 
leans 6,741 | 2,083}; 10,614 74,729 
New Orleans... 1,700/ None.| 859| ' 69| 2.6 14.253 
@avannah......| None.| None.| None,| None.| None.| 19,553 
Charleston ..... None.| None.| None. 700 700 4,19 
Mobile ..... .... None.| None.| None.| None.| None. 5,586 
Worfolk........- None.| None.| None.| 4,3(0 4, 3,883 
New York.....- 3,000} None.| 4,325| None. 7,325 66,623 
Other ports....| 1,000; None. 500; None. 1,500 17,05 
Total 1900.. 7,468| None.| 12,425) 7,152) 27,045 205,872 
368 | 39,683 | 31,393 | 25,948 | 106,392 | 559,782 
Total 1898. 23.628 2'294 | 24,555 |15,155| 65,632| 343,325 




















culation in cotton for future delivery has been quiet. 
The bolida character of the past week in the English mar- 
kets, they so closed on Monday and also to-day, Friday, 
and to-morrow, Saturday, has had a tendency to hold specu- 
lative operations in the local market in check, The fluctua- 
tions in prices have been within a comparatively narrow 
range, and for the week they showed no decided changes. 
Early in the week heavy rains were reported in Texas and 
through the Mississippi Valley; with these rains came com- 
plaints that the condition of the crop was unfavorable, 
owing to too much moisture, which stimulated buying by 
shorts to cover contracts,:and prices advanced ap ny & A 
equeeze of shorts in July contracts at New Orleans also had a 
strengthening influence. Subsequently, however, weather 
conditions in the southwest section of the cotton belt im- 
proved, under which prices reacted. The CHRONICLE'S 
acreage report, issued on Thursday, showing an increase of 
9°76 per cent over last year, or slightly larger than generally 
expected, also had a tendency to weaken values. To-day 
there was a quiet market but prices advanced slightly on 
buying by shorts to cover contracts and absence of sellers. 
The close was steady at a net ioe in prices for the day of 
4@16 points for this crop and 1@8 points for the new crop de- 
liveries. Cotton on the spot has been quiet and easier ; 
— declined gc. on Tuesday, and to-day prices were 1-16c. 
ower, closing at 8 13-16c. for middling uplands. 

The rates on and off middling, as established Nov. 15, 1899, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
Falr....c00-.20.-ce0e----2-0- 11g On | Strict Good Mid. Tinged.o. 31. on 


ear Good Middling Tinged..... en 

Strict Good Middling Middling Tinged............ off 

ddlin: Strict Middling Btained.. - off 

Strict Low Middling....... Low tag | ~~. een 5i¢ off 

Low yoy. Mesa searapcuue Middling Stained........... ¢ off 
Strict Good Or Strict Low Mid. Stained...1 0 

Good Ordinary. Low Middling Stained... .. 138 off 





On this basis the official prices for a few of the grades for 
the past week—June 2 to June 8—would be as follows. 





















































UPLANDS. Sat. | Mon|Tues| Wed! Th. | Fri. 
OCREIREEG .vecc'ccccccescoue 71536) 716. 7138,,| 713 718 7% 
Low Middling...............2. 86 | 8%0'| 8I1a| BSTe| S%e| 838 
aating “eee iki 9 878 | 878 | 8% | 8'3i¢ 
Sis neks temecae Y5ig | Wig | Y3ig | Y3ig | 931g | vie 
Middiing Fair... 7 9% | 9% | 955° | 9% | 90m | 9%6 
GULF. Sat, | Mon|Tues| Wed| Th. | Fri. 
Ordinary... 83 gl gl gl 8 
Low Middling.... gids, aie, 8ilt—| Silte] 85 
Stig | 8, | BS | Bs | Be] | So 
Middling Fair.......-.-....-2. 10 '* | 97% | 9% | 9% | 91316 
STAINED. Sat. | Mon|Tues| Wed| Th. | Fri. 
Low Middling..............---- 7% | 7% | 79 | 7% | 739 | 77 
Middling........... Seaie done 8%16| 8% | 8%16| Be! 816) 8% 
Strict Middling,............-... 8% | 8% | 85 | 853 | 858 | 8%-e 
Good Middling Tinged......... 9 8% | 8% | 8% | 8lsig 





The quotations for middling upland at New York on 
June 8 for each of the past 82 years have been as follows. 
1900....0. 1892....0. 7% |1884....0. 1388 1876....0.1115;¢ 




















1899-..00. 65:9 | 1891...... 8% | 1883. 108% | 18750 15% 
61" |1890....--12% | 1882..---71 1874......18% 
18 eoeeaell 33g llig | 1873......19% 
7% °| 1988...---1018 | 188 117° | 1872. 
1887...n00117%1¢ | 1879....001 Slig | 1871 
1886...... 94 1878 ......11%8 | 1870... 
1885......10114g | 1877......1153 | 1869.2... 31 

















MARKET AND SALES, 


The total sales of cotton on the spot each day during the | Contin 


week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 


ata glance how th 
same days. w the market for spots and futures closed on 
































~~ MARKET Bx- et ben 
OLOSED. | port, | sump.| tract, | Totat. 

ulet eee eeeeeeas 
eer aca emeet| =] al) 
Thureday..|quiet----"---""igaene | 95061 sd6l  “"'| 8.466 
Friday..... Quiet at ig deo.Quiet&sidy| ’.... .--.| w.| 
Total... 3,600! 400) ....| 3,900 























f | figures for 


lowest and closing prices of 
own in the following table, 


e? 


FuturEes.—Ihe_ high 
Futures at New York a: 
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1 - ee es ee ees ees ees ees ees ee 
ae | a en tect tiles [si se iss ss ss 
Pee hy Oe Le SHekl SFIS se Sele ee eee ae 
is Sa ee ee SS ee ee eee 
1) ol aa aw! aa ah Gar GA OY HS gs woe |S 
nS) a I AS OD BOS DH PO WO oo |§ 
19 19 9 19 (89 19 19 189 18 19 «18s WTS 
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a! a a a an PP AO GO -~I-] se i) x) S 
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19 +! 189 18 (89 19 19 19 [89 18 18 18 {zs 
3, 3, S98 ss se ae sg sg ss 2m OO OD | oe 
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3, 3) 22 22 22 2 We we ws es eee, | 
ao! al chk hak mh Oh GR ah Oa HS OD & S 
Oo Ff G8 BO BI WR PR OS HH WO GRE SO s 
189 189 19 889 J9 19 19 1H 19 19 (8 18 fz 
eo) ae a are ake ee a ep pe der eit Birk ace: 4 i 
a! &! aa a AH AH aR OS OO ws wm cd 
a i) ow & PO Po » NO NF SOO Aa a - 
fancier A adie 9° sill ic age oe Aika oe dae ea ee ae apc Sl 
X-.) cal Ge ae GK AB Ga OG 34 HS Od OD 3 
eo fC JSC BA NO. SE CH BH CQ MA @= an! sz 
19 19 19 19 1.9 18 198 189 189 «18 18 Ie fs 
2) 9) mo re Ri Be dae 3 pe aN coc Se is at 
a r AAR Oe AR FO TARA GH OO = ee ) 2 
or) — ©8 AR GH HPO KP BA ON © @D PF 
Be: Sip See he Se OS aS oe ee ee ee ee 
a a an SR AA AR Sh OS Ee SR KE S 
or) — on a NO Hs Om OO 7s ow Ts x = 
9 19 19 189 189 19 19 19 1 ie Ie ta is 
eo Caner 4 Bon ae ot a ee ae oe se PS ae ral it 
al ¢ ee & Ge oR GA GS OOD br aH w 
a wo Le | Ono no a on ~~» 1 coc © 
a Vo alee bee ce ice te bale bce 
@l'A ba b'R TK TR Ih Tw 1 1S 1S I 
: as iat a ea see cae en ey CM de eT 
i989 les 18 19 189 19 19 19 189 19 19 19 g 
Par ee > Bh ae a Ob eb ae ae ee 
~ Be Fee Pas She ee Get RS Os 
~ @ @ oe 6 @ 3:6 & 











THE VISIBLE SUPPLY OF COTTON to-night, as made este | 
cable and eae is as follows. Continental stocks, as 

as those for t Britain and the afloat, are this week’s re- 

turns, and consequently all European figures are brought down 

to Roa sag larg . But to make the total the complete . 

night (June 8), we add the item of cue m 

the United States, including in it the exports of Friday only, 








1900. 1899. 1898. 
Stock at Laverpool......bales. 544,000 1,409,000 1,152,000 
Stock at London........ a 5,000 6,000 3,000 
Total Great Britain stock. 549,000 1,415,000 
Stock at Hamburg............. ,090 0, 4 
2,000 
200 


4,000 






















































































































































Total Continental stocks.. 654,200 
Tetal Euro stocks....1,203,200 1,637,200 
India cotton afloatfor Europe 47,000 138,000 
Amer. cotton afloatforE’rope. 148,00( 107,000 
Sev yt, Brest Go. a80.for pe 21,000 x 
} United States porta. 232,917 275,259 
Stock in U. 8. interior towns.. 140,603 82,842 
United States exports te-day.. 7,606 11,655 
Total visible supply ..... «1,800,326 2,276,956 
Of the above, totals of American and other descriptions are as follows, 
American— 
Liverpool stock......... bales. 435,000 1,324,000 1,061,000 912,000 
Continental stooks............ 623,000 667,000 613,000 235'000 
erican afloat for Europe... 148,000 142,000 231,000 107,000 
United States stock.......... «- 232,917 661,174 408,957 275,259 
United States interior stocks. 140,603 333,404 190,082 82,842 
Uni States exports to-day.. ° 9,023 4,792 11,655 
Total American............1,587,126 3,136,606 2,508, 873,7 
. — [an 781 1,873,756 
verpool stock £5,000 91,000 149,000 
6,000 3,000 5,000 
79,200 44, 86, 
» 110,000 122,¢ 138; 
00 «26,000 31, 25,000 
Total East India, &o....... 306,200 291,300 403,200 
American............ 3,136,606 2,508,781 1,873,756 
m 3,442,806 2,800,081 2,276,956 
164, 389 ed. 4 
65160. 6lgo. 711; 90. 
fee St bat 
81 7g0d. B%d. 43s0d. 
3%390. = 31 9gqd. 4) 39d. 


tae The im into Continental ports th: t week ha’ 
been 04,000 bales. i “4 ahem . 

ea Ne gy cate a decrease in the cotton in 
sight to-night of 1,642,480 bales as compared with the same 





date of 1899, a loss of 999,755 bales from the 
date of 1898 and a decline of 476,630 bales from 1897, 
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At THE LyreRior Towns the movement—that is the recei: 
for the week and since ber 1, the shipments for the 
the same items for the 

in detail below. 
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The above totais show that the interior stocks have de- 
creased during the week 12,315 bales, and are to-night 192,801 
bales Jess than at same period last year. The receipts at all 
towns have been 5,492 bales less than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1,— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. e results for the week ending 
June 8 and since Sept. 1 in the last two years are as follows. 


1899-1900. 1898-1899. 








June 8 
5 Since Since 
Week. | gept, 1. | Week. | sept. 1. 





Bt. LOWS cosce 20. eons cecee se 818,530} 8,248) 905,020 





Via Cairo...cc. .-- - 9| 222,367; 2,649) 395,403 
Padu pane ee: >; s686)  wncee. 19,892 
Via Rock Island.. o 1 cceces 1Z,B10|  sseee. 2,96 
Via Lomisville.... sesncs conscee 279| 205,775| 1,625) 188,145 
Via Cincinnati...... .... eocccus 714; 132,722| 3,235) 170,289 


ia other routes, &0.............| 4,349 309,543) 4,339) 194,438 


utel exees Overland.....se0.- | 8,654/1,713,483) 20,146/1,911,154 
Deduct si 
Overland to N. Y., Boston, &o..| 1,746 320,071) 6,538) 515,979 
Between interior towns.....-... 74,088; 3,818) 48,041 
Inland, &., from South.........| 1,160) 92,778) 2,942) 92,840 
Totalto be deducted.... .... 2,926 486,882) 13,298) 656,866 


Leaving total netoverland*..| 5,726/1,226,551! 6,848/1,254,288 
* Including movement by rail to Oanada. 

The ears that the week’s net overland movement 
this year mn 5,726 bales, against 6,848 bales for the 
week in 1899, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 27,737 bales, 

































































In Bight and ? 1899-1900. 1898-1899. 
Takings. Bince Bince 
Week. | gept, 1. Week. | Bept, 1. 
Receipts at porte to June &........| 16,328/6,368,839) 48,311/8,242,448 
Net sed to June &,..........- 5,726 Net tets 6,848 1,254,288 
Southern consumption to June 8..| 32,000/1,205, 3050, 
Total marketed.......... esesa' 54,054 8,400,390 81,159/10546736 
interior stocks in excess.......... *12,815) t102,580)/*24,771| 229,285 
Came into sight during week.| 41,739) _ ........ 56,388) _........ 
Total in sight June &........... econe. 8,697,810) ..222. (10776021 
Worth’n spinners tak’gstoJune 8.' 5,753/2,166,2 27,98912,1 16,706 
* Decrease during week. ¢ Less than Sept. 1. 


In 1898 the week’s movement into sight was 52,873 bales; 
in 1897 reached 20,416 bales; in 1896 was 22,350 bales, and 
in 1895 was 16,207 bales. The totals since Sept. 1 in the same 

were 10,722,609 bales in 1897-08; 8,254,979 bales in 1896-7; 
884,942 bales in’ 1895-96 and 9,631,832 bales in 1894-05. 








PS eee ere FoR MIDDLING COTTON AT OTHER Marxers,— 
ow are closing quotations of middling cotton at Southern 














and other principal cotton markets for each day of the week, 
Week ending| _ CLOSING QUOTATIONS FOR MIDDLING COTTON on— 

June 8. | gatur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston...) 8% 8% 85, 85g 844 Big 
NewOrleans| 8133, 81316 81336 831g 81316 8% 
Mobilo....-| 186 | 8i%e | Si%e | Bihe | $186 Blbyg 
Charleston..|Nominal. Nominal. Nominal.|Nominal.|Nominal Menstnds: 
Norfolk.....| 1 - 34 ee 9 | 8% | 8%” | Ben 
Boston......| 9 9 9 87 am =| «Be 
Baltimore 9 9 9 9 9 
oa OT 8% aa Bae 

- 8 
Memphis....| 8% 6 Sig | 8% 8% sa 
8t. Louis... $1314 813g 81314 8% 8% 8% 
mo: a% 8 Sia 8g 8's S48 

Louisville...! 918 91g 91g 93g 9 8% 























~The closing quotations to-day (Friday) st other importan 
Southern markets were as follows. site 0 


Athens......... 8% |Columbus,Miss 8 | Nashville...... 8% 
A _ RES 8g . Seevcte “sunnt - | Natohez....... Silly 
TAB.nccre | & Little Rock.... 816 | Raleigh ...... - 8g 


Columbus, Ga. Sis Montgomery... 833 |Shreveport.... 8% 

WEATHER REPORTS BY TELEGRAPH.—Onr telegraphic re- 
— from the South this evening indicate that rains have 

allen in almost all sections during the week, and that in 
some districts, particularly in Arkansas, Mississippi, Louis- 
iana and Tennessee, the precipitation has been heavy. A 
number of our correspondents report that asa result of too 
much rain, work has been interfered with and crops are 
grassy. Scarcity of labor is complained of in portions of 
Alabama. From Texas we are advised that, while for the 
past two days fair weather has prevailed over practically the 
whole State, the ground is yet too wet to work. Tempera- 
ture has in general been satisfactory. 

Galveston, Texas —There was ratner too much rain during 
the early part of the week, but the past two days fair weather 
has prevailed over pretty much the whole State. The 
ground, however, is too wet to work in most localities. We 
have had showers on five days during the week, the precipi- 
tation being one inch and sixty-five hundredths. The ther- 
awe has averaged 77, the highest being 84 and the low- 
est 70. 

Abilene, Texas.—We have had a trace of rain on one day of 
Pa oar The thermometer has averaged 79, ranging from 

0 96. 

Brenham, Texas,—There has been rain on three days dur- 
ing the week, to the extent of one inch and ninety-nine hun- 
ee The thermometer has ranged from 69 to 91, averag- 

ng 80. 

Cuero, Texas.—There has been rain on four days of the 
week, the rainfall being two inches and ninety-five hun- 
dredths. The thermometer has averaged 79, highest 94 and 
lowest 64. 

Corpus Christi, Texas.—We have had showers on three 
days of the week, the rainfall reaching fifty hundredths of 
an inch. The thermometer has averaged 81, the highest 
being 92 and the lowest 70. 

lias, Texas,—There has been heavy rain on two days dur- 

ing the week, the rainfall reaching one inch and seventy-two 

eo The thermometer has averaged 80, ranging from 
0 97. 

Henrietta, Texas.—Dry weather has prevailed all the week. 
The thermometer has ranged from 64 to 95, averaging 8). 

Huntsville, Tecas.—There has been rain on three days of 
the week, the rainfall reaching ninety-three hundredths of 
aninch, Average thermometer 84, highest 99 and lowest 69. 

Temple, Texas.—There has been rain on two days during 
the week, the rainfall reaching five hundredths of an inch. 
The thermometer has averaged 78, the highest being 95 and 
the lowest 61. 

Longview, Texas,—Rain has fallen on five days of the week, 
to the extent of ninety-nine hundredths of an inch. The 
thermometer has averaged 83, ranging from 68 to 98. 

Paris, Texas.—It has rained on two days of the week, the 
precipitation reaching seventy-seven hundredths of an inch. 
The thermometer has wos from 65 to 94, averaging 80. 

San Antonio, Tewas.—It has rained on one day of the 
week, the rainfall reaching six hundredths of an inch. 
Average thermometer 83, highest 96, lowest 68. — 

New Orleans, Louisiana.—There has been rain every day 
of the week, to the extent of two inches and four hundredths. 
The thermometer has averaged 78, 

Shreveport, Louisiana.—It has rained on five days of the 
week. The rainfall has been three inches and forty-five hun- 
Gredthe. The thermometer has averaged 79, ranging from 

0 92. 

Columbus, Mississtppi.—Crop has been ‘considerably dam- 
aged by the rain and an overflow of the Tombigbee 18 threat- 
ened. It has rained on six days of the week, the precipita 
tion reaching six inches and forty hundredths. The ther- 
mometer has averaged 77,’and has ranged from 69 to 85. 

Leland, Mississippi.—It has rained during the week, the 
rainfall reaching three inches and fifty-one hundredths, 
Average thermometer 75°4, highest 83, lowest 67. ‘it 

Vicksburg, Mississippi.—There are complaints of too m of 
rain and grassy crops. There has been rain on six — 
the week, to the extent of four inches and forty-twe est 
dredths. The thermometer has averaged 75, the 


being 84 and the lowest 67. 
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Greenville, Mississippi.—Rain has fallen heavily during the 


week. 

Rock, Arkansas.—No farm work done the past week. 
i has. aon en six days, the ip nonce reaching two 
inches and eleven hund ube, The thermometer has ranged 
agg Homan ar Shi rain is claimed to have dam- 
aged crops. It has rained on six days of the week, the rain- 
fall reacting five inches and sixty-six hundredths, and more 
is indicated. Average thermometer 76, highest 87, lowest 69. 

Memphis, Tennessee.—Crops are grassy and in need of cul- 
tivation, We have had rain on each day of the past week, 
the precipitation being one inch and seventy-four hun- 
dredths; now clearing. The thermometer has averaged 74'6, 
the highest being 85 and the lowest 67°8. 

Nashville, Tennessee.—The cotton crop is ge backward. 
We bave had heavy rain during the week, to the extent of 
three inches and ninety-four hundredths, causing @ suspen- 
sion of farming operations. The thermometer has averaged 
[0 ranging from 66 to 84. 

Mobile, Alabama.—Complaints of too much rain come 
from some sections. We have had rain on five days of the 
week, the rainfall being one inch and seventy-nine handredths. 
The thermometer has ranged from 70 to 84, aver g 77. 

Montg , Alabama.—I[t has rained on four days of the 
week, including one severe thunder storm, to the extent of 
two inches and eighty-three hundredths. Average thermom- 
eter 77, highest 92, lowest 65. 

Selma, Alabama.—Crops are getting go tand farmers 
complain of a scarcity of labor. We have rain on three 
days during the week, the precipitation reaching seventy-five 
hundredths of aninch. The thermometer has averaged 79, 
the highest being 92 and the lowest 69. 

Madison, Florida.—It has rained on one day of the week, 
the precipitation reaching ten hundredths of an inch. The 
thermometer has averaged 82, ranging from 70 to 95. 

Savannah, Georgia.—We have had rain on five days of the 
week, the precipitation being eighty-eight hundredths of an 
inch. The thermometer has ranged from 68 to 89, averag- 
ing 77. 

y Georgia.—Frequent rains hinder field work. 
Cotton and grass are growing rapidly. There has been rain 
on five days of the week, the rainfall reaching one inch and 
ninety-four hundredths. Average thermometer 76, highest 
86 and lowest 65. 

Stateburg, South Oarolina.—The weather has been more 
or less cloudy all the week, with light rain on two days, the 
precipitation mpeg fifty-one hundredths of an inch. Crops 
are progressing well, e thermometer has averaged 75°8, 
ranglo from 64 to 88. 


rleston, South Carolina.—There has been rain on four 
days the past week. The rainfall reached thirty-six hun- 
dredths of aninch, The thermometer has averaged 78, the 
highest being 84 and the lowest 71. 

Wrdewsed South Carolina,—There has been rain on three 
days of the week, the rainfall being one inch and eighty-nine 
ee The thermometer has ranged from 65 to 86, 
averaging 75, 

The following statement we have also received by telegraph 
sh the height of the rivers at the points named at 
8 o’clock June 7, 1900, and June 8, 1899, 


























June 7,'00. | June 8,’99. 
Feet. Feet. 
New Orleans..........- Above zero of gau 70 130 
Memphis .-Above zero of gau 10°5 19°5 
bove zero of gau, 72 5°3 
---Above zero of gauge 13°4 115 
bove zero of gauge 18°3 34°7 




















Corton AcrEAGE Report.—In our editorial columns will 
be found to-day our annual cotton acreage report, with an 
account at length of the condition of the plant in each sec- 
tion of the South, The report has been prepared in circular 
form, and the circulars may be had in quantity with business 
card printed thereon. 


ALEXANDRIA RECEIPTS A¥D SHIPMENTS OF COTTON.— 


























Alexandria, Egypt 
June 6.” | 1899-1900. || 1898-1899. | 1897-98. 
Receipts (cantars*)... 
This week.........00 5,000 2,000 6,000 
ce Sept. 1........ 6,429,000 5,555,000 6,512,000 
This | Since || This | Since || This | Since 
week. | Sept.1.|| week. | Sept. 1.|| week. | Sept.1. 
*Rinoaet , 
FpOOl........ 3,000|380,000]| 2,000|362,000|| 4,000/323,000 
To Continent}... 8,000|379,000 |11,000|331,000}|21,000| 413,000 
Total Europe ..... 9,000'759,000)|13,000|633,0001!25,0001736,000 




















+e acc hgheg pee. 
46,913 bales; ie 1897-98 49.035. ory ee ee eee 
New York Cotton EXCHANGE—ANNUAL ELECTION.—The 
snanal election of officers and managers of the New York 
oon Exchange was held on Monday, June 4. The regular 
was elected without opposition. President, Samuel T. 
an ard; Vice-President, J. Temple Gwathmey; Treasurer, 
aes Brennecke, Board of Mansgesw: George W. Baily, E. 
- Fachiri, H. Hagedorn, George F, Jones, R. P. McDougall, 


James F, Maury, David H, Miller, Herman Norden, M, J 
Parrott, Edward’ 5, Moore, H, H. Wheeler, William Ray, 


Robert H. Rountree, William Tubbs and Frederick Van 
Riper. Trustee of Gratuity Fund to serve three years; 
Nathan Hermann, 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet 
for yarns and flat for shirtings. The demand for both home 
trade and foreign markets is poor. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison. 








844 lbs. Shirt-| Coti’n 





















328 Oop. lings, common| Mid, | 328 Oop. lings, common| Mid. 
Twist. 10 finest. | Upide| Twist. |" treet | Tpide 
a so" 5 $ a8 i, st; 5% otis <2 0611 | 3% 
May teeeo |S 49@8 4a] 5716 [Silg@e%ald 2 7 0 | Bl%5q 
«igs a9 |5 4408 3 | 5% [5% 6% |4 21907 0 | 3% 
satroaee Ps os Ges sere Bet 8) BS 
ream 8% (5 8 08 0 | sal eeu Se07 2°] St 





GOVERNMENT WEEKLY CoTToN REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the following telegraphic 
reports on the crops in the Southern States for the week end- 
ing June 4: 

VirGInia.—Week generally favorable for work and growth; cotton 

ood stands. 


NORTH CAROLINA.—Warm, favorable week with insufficient showers 
latter part; cotton improved, chopping nearly finished, stands good, 
early planted forming squares in south portion. ’ 

SouTH CAROLINA.—Weather favored cultivation; cotton small and 
stands full, but ype some dying and some grassy, early forming 
squares; sea island cotton needs rain. 

GEorGIA.—Showery weather in northern and middle sections, favor- 
able for growing crops; rain ded in southern counties; cotton 
growth slow, some complaint of injury by lice. 

FLORIDA.—Showers needed, some crops suffering on uplands; cotton 
nearly free of =. 

ALABAMA.— le warmth, rainfall favorable, except excessive in 
few localities and deficient in east-central counties; late cotton com- 
ing up; stands good; early cotton clean, healthy and growing rapidly. 

eee —- in | moa peer Ae 
washed out some crops; vegetation growing rapidly, es; grass 
and weeds; cotton improved, good stands, needs Warmer nights and 
sunshine, lice reported in southern section. 

LOUISIANA.— — rains, excessive in central and southern par- 
ishes, no serious age, improved cotton. 

Texas.—Weather favorable in extreme northeast and southwest 
amy excessive rains elsewhere very unfavorable; cotton plant- 

ng not completed; some cotton land too wet for cultivation since 
March; first cotton, where free of pests and clean, improved, but 
many fields badly in grass. 

ARKANBAS.—Heavy rains general, excessive in localities; farm work 
retarded; warmer weather induced rapid growth of vegetation; cot- 
ton improving, stands d, except late planted, well cultivated in 
localities but needs cultivation in others. . 

TENNESSER.—Except in northeastern portions d rains greatly 
benefited growing crops and restored falling conditions; cotton good 
stands generally and growing well. 

MissoURI.—Cotton gro finely. 

OKLAHOMA AND INDIAN TERRITORY.—Cotton chopping and cultiva- 
tion in progress. 

These on cotton are summarized by the Depart- 
ment as follows: 

Over the central and eastern portions of the cotton belt there has 
been a general improvement in cotton, although slow growth is re- 

orted from Georgia and South Carolina, where rain is needed. In 
Foxes planting is not yet completed and the crop has suffered much 
from excessive rains, is much in need of cultivation, and is being 
damaged by insects. 

New YorK Cotton ExcHANGE—NEW CoMMISSION RULE 
ADOPTED.—The members of the New York Cotton Exchange 
on Wednesday, by a vote of 152 to 66, adopted the amend- 
ment to the by-laws of the Exchange (see CHRONICLE, May 
12 and 26) establishing a minimum rate of commission of $10 
for contract for buying and selling 100 bales of cotton for 
non-members, ang $5 for the round turn in buying and sell- 
ing for members, The rate which brokers will charge each 
other member, where one gives another’s name on the con- 
tract or where another name is substituted for the original, 
is 50 cents. The above-mentioned rates, aside from being the 
minimum commission which may be charged by any member 
of the Exchange, shall be absolutely net and free of all and 
any rebate, and no bonus or pre rata percentage of commis- 
sion shall be given or allowed to any clerk or individual for 
business procured or sought for any member of the Ex- 
change. e law goes into effect September 1. 


JUTE Butts, BaGGinG, &c.—The demand for jute bag; 
during the week under review has been better and prices are 
734¢e. for 134 lbs. and 8c. for 2 lbs., standard grades. Car- 
load lots of standard brands are quoted at 8@814c., f. o. b., 
according to quality. Jute butts continue very dull at 2c. 
a pever quality and 3c. for bagging quality, but none ob- 

ainabie. 5 


SHIPPING NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 43,944 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 








tat bales, 
New YorkK—To Liverpool, per steamers Bovic, 199....Taurio, 
didi Abba pate EERRRbedns dnchawae coccehabaduanacsessaouss 370 
To Hull, per steamer Hindoo, 145.......... iiehaaiac ae earwetinica 145 
To Bremen, per steamers Barbarossa, 2,055....Bremen, 
3,323 .... Kaiser Wilhelm der Grosse, 250.........000---000 5,628 
To Hamburg, per steamer Pennsylvania, 1,015..........00. 1,015 
To Rotterdam, per steamer Potsdam, 92.................s0e0 92 
To Copenhagen, per steamer Arkansas, 618................. 618 


To Genoa, per steamers California, 199....Kaiser Wilhelm 
IL, 1,188....Manilla, 553 ehisarotag: 





To Naples, per steamers Kaiser Wilhelm I1., 270... 
Musitllisy A0D. dele crocet ne asccctlete ccéaecter theca” eo iestecws 420 
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Total bales. | provement in demand. Jobbers as a rule had only light 
my, Ouszane- To Liverpool_June ¢—Steamer Onion, 9,860.-” $96 | stocks, and in a number of instances they entered the market 
—June 7—Steam: 4 fon, 1,030; Ram- as fairly uyers, th the improvement in the demand 
ce) gf oo went Gitier ere Paddington po ware Ror 1,650 | and following the rise in the grain, prices have showed a 
3,750 | hardening tendency and advances have been established. 


Barcelona, June 5—Steamer Puerto Rico, 3,750......... 
ie Genoa June 4—Steamer Persian Prince, 4.503 4,503 


GALVESTON—To Liverpool—June 1—Steamer Navigator, 1,991 s991 
To Bremen—June 2—Steamer Helgoland, 6,202. .........--- 6,202 
To Antwerp—June 4—Steamer Middleham Castle, 412..... 

PENSACOLA—To Liverpool—June 2—Steamer YN ge hag ane 912 


To Antwerp- June 6—Steamer Hannah M. Bell, 
BosTton—To Laverposi< May. 31—Steamer Cestrian, 791.-... 
BaLTIMORE—To Liverpool—May 29—Steamer Quernmore, 301 301 

To Belfast—June 2—Steamer Lord Downshire, 106 

To Bremen—June 6—Steamer H. H. Meier, 1,60 

To Hamburg—June 6—Steamer Busgravia, 500 oo 
PHILADELPHIA—To Liverpool—June 1—Steamer [kbal, 554.... 
SEATTLE—To Japan—Steamers Kinshiu Maru, 100; Tosa Maru, ae11 

1 ’ 


rrrrrrrrr irre ri rit titi iri ee 






7 





Total eceeascccsssccee 43,944 


To Japan since Sept. 1 shipments have been 18,076 bales 
from New York, 5,050 bales from Baltimore, 43,240 bales 
from Galveston, 35,859 bales from New Orleans, 9,650 bales 
from Pensacola, 14,352 bales from Savannah and 172,002 
bales from Pacific Coast. To China, 8,132 bales from New 
York, &c. 

Cotton freights at New York the past week have been 
as follows. 
































Satur. | Mon. fues. |Wednes.| Thurs.| Fri. 

Liverpool........¢.| 25 22 22 22 22 22 
Havre.........2- c. 40 40 40 40 35 85 
Bremen .......... c.| 30 30 30 30 35 835 
Hamburg........c.| 33 33 83 83 33 33 
Amsterdam...... c.| 35 35 35 35 33 33 
Rotterdam.......¢. 35 35 35 35 35 35 
Reval, v.Br-Hame.| 43 43 43 43 43 43 
Do_ v. Hull...c. 43 43 43 43 43 43 
Do _ v. 3t. Pet.c. 45 45 45 45 43 43 
Genoa........-... ¢. 26 26 26 26 26 26 
Trieste, direct...c. 40 40 40 40 40 40 
Antwerp......... ¢. 30 30 30 30 30 30 
Ghent,v.Antw’p.c.| 36 36 36 36 36 36 





Quotations are cente per 100 lbs. or fractions of a penny per ib. 
L.—By cable from Live 1 we have the follov s 





















































LIVERPOO 
ing statement of the week’s sales. stocks, &c., at that port 
May 18. | May 25 | Junel. | June8 
Sales of the week....... bales.| 55,000) 34,000} 52,000/ 26,000 
Of which exporters took... 1,000 weeee| 1,000] 1,000 
which speculators 2 re Ee ae. Crea rage ae 
oo DEAEERD 2000 cosnnnccee 51,000} 31,000) 47,000) 24,000 
Actual < “ERRE CNEL EES Cee 9,000 4,000} 13,000 2,000 
= = en FE RE ,000| 45,000} 66,000 ,000 
Total stock—Estimated....... 625,000| 599,000] 556,000} 544,000 
Of which American—Est’d.| 519,000} 491,000) 448, 435,000 
Total import of the week..... 39,000 ,000}  36,00C ,000 
Of which American......... 29,000; 16,000} 24,00€ 17,000 
t afloat......... s eecees| 53,000} 46,000} 62,000) 49,000 
Of which American......... 40,000} 36,000) 54,000) 40,000 





The tone of the Liverpool market for spots and futures 
each day of the week ending June & and the daily closing 
prices of spot cotton, have been as follows. 





























Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
aasremt] : | i [Psctmct] quot. /gasna®] | 
Mid. Up's We i. a7 | 49% | 

Siciadiicd ' i 7,000 | 8,000 | 7,000 ' 
Bpec. &exp. 5 5 ‘500 | 500 500 S 
Fut = Ss 
mache, E & Steady at|Steady at|Steady at & 
f : : 4-64 ad- |3-64@4-64| 2-64 ad- : 

1:45 P. M. : H vance. | decline. | vance. : 
int, } Quiet. |Culet and) Quiet. 





The prices of futures at Liverpool for each day are given 
Prices are on the basis of Uplands, Low Middling 





















































clause. unless otherwise stated. 
Sat. Mon, | Tues. | Wed. Thurs.| Fri. 
June 2.| June 4. | June 5. | June 6. | June 7. | June 8. 
i : 1:45) 4 /1 4 |1:45] 4 : 
; : P. M.|P. M.|P. M.|P. M.|P. M.|P. M. 4 
: : @laialaial/a| ! 
June........ : : 4 57/4 54/4 50 4 50/4 52/4 51 : 
June-July. : : 4 55/4 52/4 48/4 48/4 49/4 48 : 
July-A 4 /4.53/4 50/4 46/4 46/4.47/446) 9 
Aug.-Bept. 2 & |447/4 44/4 39/4 39/440/439) & 
Bent. ga = &  |438/4 29/4 25/4 25/4 26/4 25 a 
“Nov... & & |422/420/416/416/416/415) & 
Nov.-Dec...| ; : 4 18/4 16/411/411/4 12/411 3 
Jan... : ; 4 16/4 14/4 09/4 09/410/409) ;: 
Jan.-Feb... : : 4 14/4 12/4 08/4 08/409/408| : 
Feb.-Mch . : : 4 14/4 12/4 08/4 08/4 09/4 07 : 
Mch.-April..| | : Konth iist pies Sas Wee Wel : 
April-May . H : Se PAK, Po Ca [gene frees : 
BREADSTUFFS. 


Fripay, June 8, 1900, 


Early in the week there was a quiet market for wheat flour, 
but as mills did not*force sales, prices held steady. Subse- 
quently, however, following the sharp upward turn to wheat 
values on the poor crop prospects, there was a decided im- 





City mills have been in fairly active demand and firmer, 
Demand for rye flour has been quiet, but with light offer- 


412 | ings prices have been well maintained. Corn meal has had a 


fair sale and at firm prices. 
Speculation in wheat for future delivery was quiet during 
the first half of the week, operators generally being indiffer- 


6 | ent, and only slight changes occurred in prices, On Wednes- 


day, however, there was a decided turn for the better. 
Although some rain has fallen in the Northwest, numerous 
reports continued to be received, particularly from the Da- 
kotas, saying that the crop was in a poor condition, owing to 
the lack of sufficient moisture. Advices from the winter- 
wheat belt also have reported further deterioration in the 
condition of the crop. The continued unfavorable crop ac- 
counts received increased attention in speculative circles and 
on more active buying for investment account and buying by 
shorts to cover contracts, prices advanced %@1c, Thursday 
the market was active and buoyant. Crop accounts contin- 
ued unfavorable and foreign advices came decidedly stronger, 
following the rise in the domestic markets. Advices fron 
the interior stated that prominent operators had taken an 
aggressive stand on the bull side of the market, and this, to- 
gether with fairly free buying by commission houses for 
outside investment account and continued buying by shorts 
to cover contracts, advanced prices 144@15fc. Business on 
the spot market has been quiet, the advance in prices check- 
ing the export demand. To-day there was an active excited 
and higher market on general buying. Foreign advices were 
stronger and crop news from the Northwest continued un- 
favorable, rains being needed. The spot market was firmer 
but quiet; sales for export here and at outports were 88,000 
bushels. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash wheat f. 0. b........ 80 80 801g 8033 82 834 
724 73% qen 774 


July delivery in elev..... 721g 72g 
Sept. delivery in elev.... 73% 73353 734 74% 7 78% 
DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 
Mon. Tues. Wed. Thurs 


June delivery in elev.... 6553. 66 66% 6713 70 a1% 
July delivery in elev..... 6653 66% 67 6338 70% 72% 

Indian corn futures have received only alimited amount cf 
attention, but prices have advanced, largely in sympathy 
with the advance in wheat, Early in the week advices from 
the interior reported fairly free country acceptances, which 
had its influence against the market. Tuesday, however, 
there was an advance on more aggressive buying, and this 
created a demand from shorts to cover contracts, Wednes- 
day and Thursday the tendency of prices continued upwards. 
Foreign advices were stronger, and this, together with light 
country ¢ fferings, stimulated buying on the part of nervous 
shorts to cover contracts, on which —— gradually im- 
proved. Business in the spot market has been only moder- 
ately active. exporters being less free buyers at the advances 
in prices. To-day the market was fairly active and higher, 
in sympathy with the advance in wheat and renewed buy- 
ing for investment account. The spot market was moder- 
ately active and firmer. Sales for export here and at out- 
ports were 325,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED OORN IX NEW YORK. 
Wed. Thurs. Fri. 


Sat. Mon. Tues. 
Cash corn, f. 0. D........ 43%, 437, 44% 445, 45% 46% 
July delivery in elev. .. M4 


42% 43 4353 

Sept. delivery in elev.... 42% 43% 441g 441g 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri. 
June delivery in elev.... 3733 37% 3844 3833 381g 40 
duly delivery in elev..... 8733 37% 38% #3835 38% 40 

Oats for future delivery at the Western market have been 
quiet, but there has been a fractional aivance in prices in 
sympathy with the rise in wheat and corn. Receipts have 
been moderately large, and at the advance there has been 
some selling by the elevator interests. Locally the spot 
market has been moderately active, there being some buying 
by exporters. Prices have advanced slightly, particularly for 
white oats. To-day the market was more active and higher 
on shorts covering. The spot market was moderately active 
and firmer. Sales for export here and at outports were 
100,000 bushels. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Nu. 2 mixed in elev...... 26% 26 26% 26% 26% #$%27% 
No. 2 white in elev...... 2758 2743 27% 27% 28 2848 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHIOAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
June delivery in elev.... 21 211g 21% 2133 «21 2219 
July delivery in elev.... 2133 21% 21% 21% 21% 22% 
Rye has been practically neglected, but prices have held 
steady. Barley has had a fair sale to exporters at steady 


prices. 
Following are the closing quotations: 
FLOUR. 
poses cone causes $215 @2 40 Patent, winter....88 65 @3 85 
Superfine. ........ 220 @2 50 City patent.. 3 85 @4 30 
a, No. 2...... 220 @260 | Ryefiour,superfine 290 @3 50 
No. 1,. ox - 245 O22 Buckwheat flour.. .... @ ---- 
ilk dosed svene 270 @3 40 rm meal— 
Straights.......... 330 @3 60 Western, ete..... 235 @2 40 
Patent, spring.... 3 65 @4 40 Fae raaey Anker wee 245 @2 50 
(Wheat flour in sacks sells at prices below for barrels.) 
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ware sliaas plate toned Soerpeatie 8, Nae tg Bey in prices. Cloak- 
whesi ia! «¢ € rn, ush,— co. ¢. | ings are inactive and irregular. oolen and worsted dress 
Hard Buiath, No.l g0'e oF. bg eh ett mer ote ors goods are dull throughout and prices are in favor of buyers 
te gb hes. 819308344 Western yellow.......45'4@471g | 12 most directions. Flannels and blankets quiet at previous 
Nthern N-Y.No.1. 76%978% .| _ Western white........45%@47%s prices, Carpets in fair demand. 
Osta MIZ'd,D. Dasa. eee ee | Westert cueese -2-ac00. 57 @611g| DomEsTIo Corton Goops.—The exports of cotton goods 
No. 2 mixed. ...... 274 @28% State and Jersey......59 @63 |from this port for the week ending June 4 were 1,145 
No. 2 white........ 281902948 7 heaoegunosnonny > bt} packages, valued at $83,127, their destination being to the 


Propuce ExcHaNGE EvecTIoN.—The annual election on 
the Produce Exchange, held Monday, June 4, resulted as 
follows: President, Elliot T. Barrows; Vice President, F. H- 
Andrews; Treasurer, E. C. Rice; Managers: F. I. Maguire, 
H. M. Bogert, D. D. Allerton, O. Sanderson, J. Valiant, J. S. 
Thayer; Trustee of the Gratuity Fand, Perry P. Williams. 


GOVERNMENT WEEKLY GRAIN RePort.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 


June 4, as follows: 

WEATHER.—The drought conditions existing at the close of the pre 
vious week over a large part of the Lake region, Ohio Valley and por- 
tions of the Middle Atiantic and Central Guif States have been gener- 
ally relieved by abundant rains, and the severe drought in the 
Dakotas and Minnesota has been partially broken. The northern and 
western portions of Wisconsin and Eastern Minnesota continue to 
suffer seriously, and more rain is ne»sded over portions of the Middle 
and South Atlantic States. Unusually heavy rains fell over a large 
part of the Central and West Gulf States, and in the Ohio Valley, por- 
tions of Alabama, Mississippi, Louisiana and Texas receiving from 2 
to 14 inches. These excessive rains retarded farm work and caused 
damage by washing out crops in the districts named. The tempera 
ture conditions of the week, as a whole, were favorable. 

Corn.—Generally the reports indicate that corn has made satisfac 
tory advancement, but the crop continues somewhat late in some sec 
tions, and cutworms are causing damage in Indiana, South Dakota 
Kansas, Texas, South Carolina and Maryland. [n the States of th 
Central valleys, excepting Ohio, the crop is generally well cultivated 

WINTER WHEAT.—Winter-wheat harvest has begun as far north as 
Southern Kansas, and wheatis ripening in the southern portions of 
Missouri and Illinois. The heavy rains in Texas have seriously inter- 
fered with harvesting and injured wheat in shock. The crop has 
made satisfactory pregress in the States of the Central Mississippi 
and Lower Missouri valleys, but reports of injury by fly continue 
from the Ohio Valley, and while short straw is generally reported 
from the Middle Atlantic States, the heads are filling well, except in 
Pennsylvania. In California harvesting continues, with large yields, 
and the crop has made favorable progress in Washington and Oregon, 
although rust is reported from portions of Washington. 

SPRING WHEAT.—Rains have improved the conditions of spring 
wheat in the Dakotas and Minnesota, but the general condition of the 
crop in these States ig unpromisiog, some fields in North Dakota 
being plowed up for other crops. More rain is needed in portions of 
Minnesota and South Dakota. Very favorable reports respecting 
spring wheat are received from Washington and Oregon. 

OatTs.—In South Dakota, Minnesota and Southwestern Missouri oats 
have suffered from drought, while too rank growth is reported from 
Iowa and Nebraska. The reports respecting oats, however, are more 
favorable than in the previous week. Harvesting continues in the 
Southern States and as far north as North Carolina. 

Hax.—tThe rains of the past week have somewhat improved the out- 
look for hay in the Ohio Valley, but the crop in these States, as well as 
in the Middle Atlantic coast districts, Wi in, Min ta, Northern 
Iowa, South Dakota and Southern Missouri will be short. In Ne- 
braska, Kansas and Colorado and on the Pacific Coast a rapes crop is 
promised, and haying is now progressing under favorable conditions 
in portions of these districts. 

‘OBACCO.—The week has been exceptionally favorable for trans- 
planting tobacco in the Ohio Valley and Middle Atlantic States, the 
ulk of the crop in Kentucky having been set. 

Fruit.—The general fruit outlook, except for apples, which are 
dropping extensively, continues promising. 


e@” For other tables usually given here see vage 1133. 


THE DRY GOODS TRADE. 
New York, Fripay, P, M,, June 8, 1900. 


The indifference of the general run of buyers towards 
business in all descriptions of dry goods has been as marked 
during the past week as at any time of late. The orders 
coming forward have been moderate in number and in all 
instances for moderate to small quantities. The situation in 
other respects has not undergone any change of moment. 
Supplies of cotton goods in first hands are smaller than 
usually carried at this time of the year, and are not so far in- 
creasing to any extent in spite of indifferent new business, 
but the general tendency of prices in staple lines at all events 
is in favor of buyers. The latter are looking for the market 
to settle down to a lower level of values than has recently 
ruled, and until a basis is reached which they: may regard as 
stable their yg tee are hardly likely to expand. Their 
attitude is well illustrated by the fact that the lower price 
made by the Fall River Committee last week has not elicited 
any demand whatever simply because the impression pre- 
vails here that the reduction was not radical enough to meet 
market conditions for finished fabrics, The jobbing trade 
continues quiet, but a liberal retail distribution is again re- 
ported this week. 

WooLen Goops.—In men’s-wear woolens and worsteds the 
faney-goods division is in an irregular condition. There are 
some good-sized stocks of these inthe market unsold, upon 
which sellers are making comparatively low prices in the 
hope of attracting buyers, but without much success. These 
offerings have an unsettling influence, even in connection 
with staple goods, which are better situated than fancier. 
The re-order demand continues limited in the aggregate on 
such lines as cheviots, serges and other plain fabrics, and is 
insignificant for fancies. In cotton-mixed varieties only a 
small business is reported. A quiet business is passing in 








points specified in the tables below: 




















1900. 1899. 
Niw YORK TO JUNE 4. - 
. | Since Jan.1.| Week. | Since Jan. 1, 

Great Britain... 949 28 1,060 
Other European 1,102 8 459 
MB cau betene ce 110,487 1] 107,356 

India........ 7,857 4 1,49 
Arabi 17,779 22,298 

CR.cccccceccccccccccasccas| coccce 201 113 6,34 
West Indies............. onee 503 11,366 76L 13,448 
Mexico.......... woebnedbunaai 4 1,596 6 2,145 
Central Amerioa............ 266 5,801 20 4,498 
South America........ 0.00. 214 20,048 1,783 22,945 
Other Countries............. 37 3,573 9 4,323 
DUM cadccedsccdccnccsacs| LAGE 1 * 1GRTOO 3,968} 186,370 

















The value of the New York exports for the year to date hag 
been $7,563,276 in 1900, against $6,591,381 in 1899, 

Small sales of heavy brown cottons are reported on home 
account, with the export demand checked by the serious po- 
litical conditions in China. There has been no material 
change in prices but the market is irregular. In light weight 
and fine brown sheetings the demand has been dull at pre- 
vious prices. Orders for’ bleached cottons are small in all 
grades. Leading makes are in limited supply and prices un- 
altered. In some outside lines there is more or less irregu- 
larity, particularly in medium and low grades, For wide 
sheetings the demand is limited and only small business re- 
ported in cotton flannels and blankets at previous prices. 
Coarse, colored cottons, such as denims, ticks, plaids, etc., are 
in indifferent request and the tendency of the market isin 
favor of buyers. Kid-finished cambrics and other cotton 
linings dull and irregular. New fancy prints for fall are 
selling slowly, but printers have not all made prices yet. 
Light fancies irregular, with small sales. Staple prints 
steady; demand moderate. There has been no change in 
ginghams of any description. Regular print cloths have 
been neglected at 31fc. at Fall River and at 3c, in outside 
markets. Odd goods slow and easy. 

_ Foreign Dry Goops.—Business has again been on a lim- 
ited scale in all lines of imported merchandise. Dress goods, 
silks and ribbons are barely steady. Linens steady, with 
light sales. Burlaps in slow request and in favor of atte 
Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending June 7, 1900, and since 
January 1, 1900, and for the corresponding periods of last 
year are as follows: 
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Page. Location. Rate, Maturity. Amount. : 
STATE AND CITY DEPARTMENT. |ux: ye 119051820 945.000 100. 
1308: Sos IBSEN 15999 12489 
MUNICIPAL BOND SALES IN MAY. 1161. 4 11910-1990 ies na 
That the total of the municipal bond sales recorded | 1080. & 1901-1905 60,000 100 
during the month of May ($9,623,264) is larger than | 1961... ae . 2.000 103-65 
the average for that month for the last eight years 1008.-. ae 10,000 108-50 
($8,974,255) is partly due to the fact that we include 1238-- 5 19011920 6,000 105, , 
in the sales for the month the $1,200,000 funding bond | 100s:: 45 1910 i:500 11066" 
issue of Tacoma, Wash., the sale of which the city has itel.. {? ipioisia 5,000 lone 
been negotiating for several months past. This total were Big +1905-1910 45,000 100-27 
for May 1900 compares with $14,157,809 for April | 7°0?--Ce 4 19031910 —_ 8,000 1003 
1900 and $7,897,642 for May 1899. We do not include | }908- Qiay 00. Tows.....-. + ‘520° sooroon acaace 
- our figures for the month $4,098,000 of temporary |} 10gt. ‘Seven Oh — ¢ tH aio uso” 
oans negotiated. ch DistNo.11--.. 4 1905-1915 25,000 101: 
The number of municipalities placing bonds, as well | 1061. acne Ons ae 4 11910-1920 ,000 100 
as the eggtegate of the seperate leenes fasted, is in| 415, pares ia So I0Li1B18 170,000 101-80" 
excess of that for any other month this year, the fig- 4 oe isteisss 4 eggs 20188 
ures being 174 and 213, respectively, against 134 and 5 1901-1909 + —- 27,000 107 
193 for April 1900. In May 1899 the number of mu- 1112, pase No. 5 4. aie qhtts 188e 
nicipalities was 169 and the number of issues 189. 1009: : Duncombe, lows... I) 4a 11910-1920 6, 00 
: __| 907..Dupont, Ohio......---- 6 1902-1906 1,250 104-96 
We made mention last month of the proposed an- | 1009: East Cleveland (Ohio) 
nexation to the city of Cincinnati of numerous vil- | 1113..zast St Louis’ tii) AL ist igs 5 limi 
lages and hamlets surrounding that city. The Board | j099..= earamiie . gsi — 
of Legislation subsequently passed the necessary ordi- | 199) mie sii Gis Gove. eT tS 8034 4 
nance providing for the annexation, but has since | }991--Elvria (0. Sch. Dist.. 6, 20003026 
then repealed the same on account of the fact that the | {000-- Enid. Oxia oa : ++ 
various corporations to be included in the consolida- | 1061. Ohio.ccco-- & oo. 
tion had authorized the issuing of bonds, the making | 1061. a 
of corporate contracts and the granting of franchises 1009. gi. 11080 1040 
not contemplated when the proposition was first taken 1009. a aa 
up. The repeal practically kills the annexation project | 1009: : 4 1912-1915 
: . 1113. 5 1905-1940 
for the time being. 1009. 4 1901-1930 
No issues for very large amounts were made during 1908. 5 ri d08-i0%6 
the month. The State of Utah on May 31 sold |}%63": See acinad 
$300,000 34 per cent 20-year refunding bonds to} 019 Hapoock (Mis) Sei. , sug 


E. H. Rollins & Sons, Boston, at par. Cleveland, 
Ohio, sold two issues on the same day to Allen, Sand 
& Co., New York City, as follows: $300,000 4 per 
cent 20-year water bonds at 112°172 and $219,000 4 
per cent 10-year sewer bonds at 106°89. The city of 
Detroit was able to sell on May 28 $250,000 34 per 
cent 30-year school bonds on a basis of 3-086 per cent, 
the purchaser being W. J. Hayes & Sons, Cleveland. 
The State of Maryland received a bid of 102°66 on 
May 31 for an issue of $300,000 3 per cent 10-15-year | 1 
(optional) bonds, but deemed it best to reject the 
same and place the bonds in the sinking fund as an 
investment. 

In the following table we give the prices which were 
paid for May loans to the amount of $7,830,747, 
issued by 145 municipalities. The aggregate of sales 
for which no price has been reported is $1,792,517, and 
the total bond sales for the month $9,623,264. In 
the case of each loan reference is made to the page of 
the CHRONICLE where a full account of‘sale is given. 

May BOND SALES. 





Page. Location Rate. Maturity. Amount. Price. 
957..Aberdeen, Miss....... 1908 $10,000 103°26 
1060..Ada Co., Idaho.....-.. 41g 1910-1919 15,000 101°78 
1060..Adams, N. Y.......... 3°25 1905-1925 21,000 100 
957..Akron, Ohio........... 901-1904 65,000 Led 80 
1161..Alexandria ao N.Y. ~ 1905-1924 5,650 100 
ean eneewee, = pcsiebee 1905 15,000 107 es 
1060..Au, 7 oa. sce baee: Sts April 1, 1930 62,000 
957..Baker City, Ore....... 1930 100,000 106-801 
1112 Barberton 100 School 

ae Rab pee 5 1901-1912 12,000 109°22 
1008..Battle Creek, Mich.. 10,000 102°69 
1f12..Belmont, Mass........ 31s 1901-1923 38,000 103°79 
_—. aL) Sch. 

i inna we > Srateh Seidines 10,000 108 
1008 .. Billings — 8ch- 

ft 8 ee 5 1910-1920 15,000 105°33 
1008..Bond Hill, Onis (2 is- 

MED: Sith cee scchoee 5 1920 25,000 123°27 
1161..Bond Hill, Ohio....... 5 1920 5,000 122°82 
1161..Bond Hill, Ohio....... 5 1920 40,000 122°81 
1060.. Buffalo, N. Y.....c0c00. 4 1901 1,402 10u 
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.  Loeation, Rate. Maturity. Amount. Price. 
1063..Paterson, N. J....-200+ 4 ,000 105°1€9 
1114..Peulding, ys 5 1908-1911 8,000 109 938 
ony Piemaisaréar con § NOUENRES ESO 18h an 

A anton, Cal....... - 

Joe3.- Pleasant tidge, Ohio. 5 1915 5,004 119°41 
A Ly) 
see politica dis. $2 ABOFTBOS 8,000 101-80 
uth, 0..000 -19i y . 
17h: heeur Co Se os a se 41g 1901-1920 103,734 102 
1165... Prospect, Ohio........ 5 6, 07°83 
1114..Putnam Co., Ind...... 31,960 100-45 
1114.. Putnam Co., Ind...... pe 35,470 100°49 
1114..Putnam Co., Ind...... .. 33,310 100°56 
1011..Ravilli Co., Mont..... 5 0,000 110 
1165..Reading, Ohio........ 5 1915-1934 20,000 120 
1063._Rockland Co.,N.¥... 3% 1914-1924 110,060 105-137 


1114. Rockville Centre,N.Y. 3% 1905-1921 16,500 101°109 


960..8t. Joseph (Mo.) Sch. 


Dist, (2 issues)........ 4 41910-1920 200,000 104°78 
1063..8t. Paul, Minn........ 3 June 15,1901 780,000 100 
1012..8andusky, Ohio....... 4 1902-1911 20,000 103°29 
1063..Schenectady,N. Y.... 4 1912-1915 25,000 109°09 
1063..Schenectady,N. Y.... 4 1916-1919 25,000 111°24 
1115..scranton (Pa.) School 

| See 4144 1926-1930 100,000 123°45 
1012..Sedalia, Mo........... 4 1920 25,000 105°43 
1115..S8helby (O.) Bch. Dist. 5 1901-1930 30,000 115°316 
1012..Sigourney (Iowa) Sch. 

eee epokrasasecs 4 1905-1910 18,500 101°'08 
1064. .Sikeston 0.) Schoo. 

a... ep FAR ee 5 1901-1915 15,000 103°958 
11€5..Sisseton, 8. Dak....... 6 1906 2,500 102 
1165. .8kaneateles, N. Y..... 314g ©1905-1909 5,000 i 102 
11€5 Skaneateles, N. Y..-... 34 1905-1919 15,000 
1115..South Bend (O.) Sch. 

Dist. No. 4.........- 5 1901-1925 2,500 112°86 

9€0..Spartanburg, S. C..... 4 1920 50,000 101°18 
1115..8teelton (Pa.) School 

Dist. (2 issues)...... 31g 1920&1930 80,000 103°65 

961..8tillwater, Okla....... 6 1920 35,0 103 
1115..Stratford, Conn....... 319 1920 30,000 104°76 
1064..Sullivan Co., Ind...... 414g 1901-1920 23,100 103°29 

oe ee eee ee er 51,306 100 
1064..Poledo, Ohio.......... O ssssengead 40,956 100°43 
1116..Toledo, Ohio.......... 31g 1920 5,000 103°135 
1106. WUE. cece son cheadercce 3% 1920 300,000 100 
1012..Van Wert Co., Ohio... 4 = .........-- 12,000 103°44 

oot .: eeeome ar ics 314g 1910-1927 91,000 104°63 
961..Waynesburg (Pa.)Sch. 

Dist eee 4 a Ree 4 1901-1911 9,000 102°79 

911..Waynesboro, Pa...... 31g +1930 27,000 103°01 
1013.. Xenia (O.) Sch. Dist.. 5 1905-1909 10,600 109°30 
1013.. Yonkers, N. Y......... 4 1902-1806 5,000 102°20 

962.. Youngstown, Ohio.... 5 1901-1905 9,050 10432 

962.. Youngstown, Ohio.... 5 1901-1903 1,275 103:06 

962..Youngstown, Ohio.... 5 1901-1905 1,350 104°17 


Total (145 municipalities, covering 183 
separate issues). ........-2.-cceccceercee 
Aggregate of sales for which no price has 
een reported (29 municipalities, cover- 
ing 30 separate issues). .......... 00. eeneee 91,792,517 


Total bond sales for May 1900...........- 1$9,623,264 
* Average of dates of army: ny A ft Subject to call in and after the 
earlier year and mature in the later year. {Not including $4,098,000 
of temporary loans reported and which do not belong in the list. 


t Taken by sinking fund as an investment. { Including $1,200,000 
loan of Tacoma,',Wash. 


In the CHRONICLE of May 5 1900, page 906, a 
list of April bond sales amounting to $14,102,209 will 
be found. Since the publication of that statement 


we have received the following additional reports. 
ADDITIONAL APRIL BOND SALES. ° 


$7,830,747 





Page. Location. Rate, Maturity. Amount. Pr 
1008..Boone, Iowa.......... Bg «1910 1920 $10,000 100 
958..Clarke Co. (Wash.) 

Sch. Dist. No, 21... 6 19051910 600 100°33 
959..Kiowa Township,Kan 41g 1930 25,000 100 
960..No. Yakima (Wash.) 

Sch. Dist. No. 7..... 41g 1920 11,000 102°77 
960..Sheridan Twp, Kan.. 419 1919 9,000 100 

Total additional sales for April................. $55,600 


These additional loans will make the total sales 
(not including temporary loans) as reported for April 
1900 amount to $14,157,809. 








New York State.—Savings Banks May Invest in Bonds of 
Chicago & Altcn Railroad.—Attorney-General Davies re- 
cently advised Superintendent of Banks F. D, Kilburn that 
the savings banks of New York State might lawfully invest 
in the new 8 per cent refunding bonds of the Chicago & 
Alton Railroad Co. under the law passed at this year’s ses- 
sion of the State Legislature 





Bond Proposals and Negotiations this 
week have been as follows : 
Aberdeen, 8S. Dak.—Bond Sale.—N. W. Harris & Co. 


Co 
Chicago, were awarded on June 5 the sewer bonds advertised 
for sale on that day. Following are the bids received : 


For 4 x For 5% Bonds. 
N.W. Harris Ha io $18,000... 15,117] W.J. Hayes & Sons, § $15 
Chicago........+0..6. { 1 000. Hood Cleveland......... _ Ss eee tH 


an 
" Denison Prior & Co.... 15,000... 
C. H. Coffin, Chicago...$18,000..$15,301 | 2 reson rane 


Bonds mature $1,000 yearly, beginning in 1905. 

Alexandria Bay, N. Y.—Bond Sale.—On May 15 the Water- 
town Savings Bank, Watertown, N. Y., was awarded an 
issue of $5,650 5-24-year fire-engine bonds at par for 83¢¢ se- 
=— The only ig ny qoonived was ye! the Jeffer- 
unty ngs » Watertown, which institution 
offered par for a 4¢ bond. 


Anaconda School District No. 10, Deer Lodge Conniy, 
Mont.—Bond Offering.—The Board of School Trustees—E. J. 
Nadeau, Clerk—will sell at public auction at 2p. mu. July 2 
$17,000 4% 10-20-year ——_ refunding bonds. Securities 
are in denomination of $1,000, dated June 21, 1900, Interest 
will be payable semi-annually at the office of the County 
Treasurer. 

Andover, Mass.—Bond Sale.—On May 31 the $15,000 4¢ 5- 
year sewer bonds were awarded to Estabrook & Co., Boston, 
at 107069. There would appear to be some mistake made in 
this bid, as at the price given the bonds would net only 2°50¢ 





interest. Following is a full list of the bids received : 
Estabrook & Co., Boston........ 107°069 , Blodget, Merritt & Co., Boston..103°65 
Andover Savings Bank.......... 104°00 | K. H. Rollins & Sons, Boston. ..108°637 
Jose, Parker & Co. Boston......103°01 | N. W. Harris & Co., Boston..... 103°537 
Blake Bros. & Co., Boston....... 103°77 | Adams & Co., Boston.... .....60. 1€3°621 
Pe A CYT RS eS 6°75. | Denison, Prior & Co., Boston...103°40 
Brown, Wilbar & Co., Boston...103°711 | Parkinson & Burr, Boston......103°35 
R. L. Day & Co., Boston......... 103°657 | C. 8. Cummings & Co., Boston. .102°89 





For description of bonds see CHRONICLE May 26, p. 1061. 

Ashland, Wis.—Maturity of Bonds Extended.—This city 
has had the maturity of $63,000 paving bonds now due ex- 
tended so that they will mature $8,000 yearly. Interest on 
the extended bonds will be at the rate of 47. 

Athens, Ga.— Certified as to Genuineness.—The $30,000 4¢ 
1.30-year (serial) gold sewer bonds advertised for sale on 
July 2 will be certified as to genuineness by the United States 
Mortgage & Trust Co., New York City. A fuli description 
of these bonds was given last week on page 1111, 

Big Stone City (S. Dak.) School District.—Bond Offering. 
—This district will issue{in July or August $6,000 sehool-house 
bonds. D. Post, President of the district, is offering these 
bonds for sale, and it is desired to place them at as low arate 
of interest as will enable them to be floated at par. 

Blackfoot School District No. 8, Bingham County, Idaho. 
—Bond Offering.—Proposals will be received until 2 P. m., 
June 16, by Percy Jones, Clerk of the School Trustees, for 
$4,000 6% school bonds. Securities are in denomination of 
$400, dated July 1, 1900. Interest will be payable annually 
at Blackfoot. Principal will mature $400 yearly on Jan. 1 
from 1911 to 1920, inclusive. i 

Bond Hill, Ohio.—Bond Sale.—On May 18 Seasongood & 
Mayer, Cincinnati, were awarded the $25,000 5¢ 20-year sewer 
bonds at 122°82 and the $40,000 5% 20-year curb and gutter 
bonds at 122:81. At these prices the bonds will net about 
3°4114¢ interest. A full description of the securities will be 
found in the CHRONICLE April 21, page 805. 

Bridgeport, Conn.—Bond Offering.—Proposals will be re- 
ceived until 3 P. M., June 23, by Wm. E. Seeley, for $120,000 
84¢¢ refunding bonds. Securities are in denomination of 
$1,000, dated July 2, 1900. Interest will be payable January 
land July 1. Principal will mature $6,000 yearly on July 2 
from 1901 to 1920, inclusive. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Bucyrus, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M., June 26, by W.C. Franz, City Clerk, for 
$5,8.0 6% 1-5-year (serial) Galion Street bonds. Securities 
are in denomination of $1,160, dated July 1, 1900. Interest 
will be payable semi-annually at the office of the City Treas- 
urer. A certified check for $50 must be deposited with the 
City Clerk by all bidders. 

Buffalo County, Neb.—Bond Sale.—The $45,000 34¢¢ 5-20- 

ear refunding bonds mentioned in the CHRONICLE April 7 
ve been sold to the State Treasurer at par. Securities were 
delivered to the purchaser on May 28. 

Buffalo, (Wyo.) School District No. 2.—Bond Offering.— 
Proposals will be received until 8 P. M., June 14, by G. W. 
Holt, District Clerk, for $11,000 5% 10-20 year cme) 
school-house bonds. Securities are in denomination of $1,000. 
Interest will be payable annually either in Buffalo or in New 
York City. The district has no bonded indebtedness at pres- 
ent. The assessed valuation is $573,434. 

Batte School District No. 1, Silver Bow County, Mont. 
—Bond Sale.—On May 29 the $50,000 4% 10-20-year (optional) 
gold bonds were awarded to the First National Bank of 
Butte at par and accrued interest. Following are the bids: 
First Nat. Bank. Butte........ -«-“106°00 | W. J. Hayes & Sons (less $985 
Union Trust Co., Helena........ 100°05 | Attormey fees).........cceccccece Par 


“* And accrued interest. 

For full description of bonds see CHRONICLE May 12, p. 958. 

Cambridge, Ohio.—Bond Sale.—On June 4 the $8,000 4¢ 
20-year street-paving bonds were awarded to Seasongood & 
Mayer, Cincinnati. The other bids received were as follows: 
New ist Nat. B’k, Columbus. .$8,538 50 | W. R. Todd & Co., Cincinnati.$8,426 00 
Lamprecht Bros. Co., Cleve... 8,504 00 | P. 8. Briggs & Co., Cincinnati.. 8,400 00 
W. J. Hayes & Sons, Cleye..... 8,497 00; Denison, Prior & Co., Cleve... 4,336 80 
Feder, Holzman & Co., Cin..... 8.467 00 | R. Kleybolte & Co., Cincin..... 8138 40 

Cedar Falls, Iowa.—Bond Sale.—On May 25 $5,000 4¢ 
10-14-year (serial) water bonds were awarded to Geo, M. 
Bechtel, Davenport, at 101°50. Securities are in denomina- 
tion of $1,000, dated June 1, 1900, Interest will be payable 
semi-annually in Davenport. 

Chicago (Ill.) Sanitary District.—Bond Offering.—Pro- 
posals will be received until 12 m., June 20, by the Board of 
Trustees—Joseph F. Haas, Clerk—for $1,000,000 4% bonds 
Securities are in denomination of $1,000, dated July 1, 1900, 
Interest will be payable January 1 and July 1 at the office of 


the District Treasurer. Principal will mature $50,000 yearly 





on July 1 from 1901 to 1920, inclusive. A certified check for 
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8¢ of the amount of bid, payable to the Clerk of the Sanitary 
District, must accompany proposals. 

The official notice of this bond offering will be found among 
the advertisements in this Department. 


Choteau County (Mont.) School District No. 10.—Bond 
Sale.—On June 2 the $3,000 6% 3-5-year (optional) bonds were 
awarded to W. E. Bell, Spokane, at 102°76 and blank bonds. 
Following are the bids: 





W. E. Bell, Spokane.. . .........%$3,083 | Duke M. Farson, Chicago (less 
Union Bank & ‘ir. Co., Helena... 3,031] commission Of 2%).....0..+. «+ . “Pa 
* And blank bonds. 


Clarkstown (P. 0. New City, N. Y.) Free School District 
No. 5.—Bond Uffering.—Joseph De Noyelles, District Clerk, 
will sell about July 2 an issue of $5,500 41¢¢ 1-11-year (serial) 
registered bonds. Securities will be in denomination of $500. 

Cleveland (Ohio) School District.—Bond Sale.—On June,5 
the $200,000 4% 2C-year bonds were awarded to Seasongood & 
Mayer, Cincinnati, at 110°319—an interest basis of about 
8°292¢. Following are the bids: 


Seasongood & Mayer, Cin...$220,638 00 | Denison. Prior & Co., Cleve.$215,630 00 
Lamprecht Bros. Co., Cleve. 220,380 00 | Parkinson & Burr, Boston.. 213,128 67 


For description of bonds see CHRONICLE May 12, p. 958, 

Clinton, Mass.—Bond Offering.—Farther details are at 
hand relative to the sale on June 23 of the funding bonds men- 
tioned in the CHRONICLE May 12, The amount of the bonds 
which will be sold will be $145,000, in denomination of $1,000 
each. Interest at the rate of 314% will be — semi-annually 
at the First National Bank, Clinton, Principal will mature 
in thirty years. Proposals will be received until 10 a. M. on 
the above-mentioned day, and only for the entire amount, 
by Chas. E, Shaw, Town Treasurer. A certified check for 
1g, — to the town of Clinton, must accompany pro- 


pos 

Cincinnati, Ohio.— Bond Issue,—The Sinking Fund Trus- 
tees have accepted the following 414% bonds as an investment 
of the fund: $9,305 19 Spring Grove Avenue, $2,458 96 Clif. 
ton Avenue and $1,358 81 Kelley Alley bonds. 

Crookston Independent School District No. 1, Polk 
County, Minn.—4ona Offering.—Proposals will be received 
until 7:30 P. M., June 28, by John Cromb, Secretary Board of 
Education, for $8,000 5¢ 10-year refunding bonds. Securities 
are in denomination of $1,000; interest will be payable semi- 
annually. The bonded debt of the district, including the 
above issue; is $43,000. The tax valuation in 1899 was $988,- 
865 and the real value about $3,000,000. The population is 
estimated at 5,000. 

Dalias (Polk County, Ore.) School District.—Bond Offer- 
ing.— Proposals will be received until June 16 by the County 
Treasurer for $5,000 $10-20-year (optional) gold school-house 
bonds, Interest (to be named in bid) will be payable in Dal- 
las or in New York City. 

Damariscotta, Me.—Bond Sale.—On June 1 the $32,000 
314% 1-32-year (serial) refunding bonds were awarded to Far- 
son, Leach & Co., New York, at 100°625—an interest basis of 
about 3°35¢. Following are the bids ; 


Farson, Leach & Co., New York.100°625 | W. J. Hayes & Sons, Boston....100°09 
Jose, Parker & Co., Boston..... 100°456 | E. C. Stanwood & Co., Boston...100°01 
Swan & Barrett, Boston.........100°27 | Kockland National Bank........ 100°01 
Venison, Prior & Co., Boston.,..100°12 | E. H. Gay & Co., Boston......... 100°005 


For description of bonds see CHRONICLE, May 26, p. 1061. 

Darby, Pa.—Bond Sale.—On June 2 the $40,000 3442 20-30- 
year (optional) gold street-improvement bonds were awarded 
to Heyi & Major, Philadelphia, at 105:64—an interest basis 
of about 3°12¢ 1f bonds.are called at the optional date and 
3°206¢ if allowed to run to their full maturity. Following 
are the bids : 


Heyl & Major, Philadelphia.....105°64 | E.C. Jones & Co., Philadelphia.103°71 

Sailer & Stevenson, Phila....... 104°08 | W. J. Hayes & Sons, Cleve...... 102°42 

Newberger Bros. & Henderson, Guaranty Trust Co., Phila ...... Par 
Philadelphia............scesse0« 103°79 | 


For description of bonds see CHRONICLE May 26, p. 1061. 

Delta, Ohio.—Bond Offering—Proposals will be received 
until 12 m., June 20, by F. W. Zerman, Corporation Clerk, 
for $38,800 444% improvement bonds. 

East Livermore, Me.—Bond Sale.—On June 5 an issue of 
$15,000 3444 10.24 year (serial) school bonds were sold at pri- 
vate saleto Geo. W. Treat of Livermore Falls. Securities 
are in denomination of $1,000, dated July 1, 1900. Interest 
will be payable semi-annually. The total debt, including 
this issue, is $20,714 08. The assessed valuation is $820,955 
and the real value about $1,026,009. The population is esti- 
mated at 2,600. 

Galion, Ohio.—Bids.—Following are the bids received on 
June 4 for the $17,000 Columbus Street, $10,000 South Mar- 
ket Street and $1z,000 Public Square and East Main Street 
446% 1-10-year (serial) bonds: 


onde. ‘Bonde, * Bonds. $99,000be8 
mds. ¥ - $39, 
Seasongood Ripe, Chain...» ccrscceces _ _ a00,n0cbeo . bneboeoese $40,788 
Feder, Holzman & Co., Cincinnati. $17,782 50 $10,43125 $1%,51710 _—s....... 
w.d. Hayes a DOME, COV ONRTE 2. Ssccsesecs  cvcbbocesd |. obénecesee 0,652 
Lamprecnt Bros. Co., Cleveland... ...cesess.  seeeeesers otiicede 0,560 
P. 8. Briggs & ncinnati...... 17,67500 1040100 1247500 ...... 
Lt — Yt: Caden t arses 45663 | ini’ KE 500 
e e 20., Cincinnati..... 0, 12,412 eveces 
New Wiret Nat. Bank, Columbus... .......... oe . eseccccses 40,000 


For description of bonds see CHRONICLE June 2, p. 1113. 

_ Gallatin, Tenn.—Bond Sale.—This city on May 28 sold an 
issue of $10,000 electric-light-plant bonds to A. D. Pierce, 
Cashier of the First National Bank of Elizabeth, Pa., at 102 
and accrued interest. 

Glens Falis, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 11 a. M., June 20, by Timothy I. Dillon, Village 
Clerk, for $60,000 village-hall bonds. Securities will be in 
denominations of $100 and $500, dated June 80, 1900, Inter- 





est (to be named in bid) will be payable annually. Princi 
will mature $2,400 ey on June 80 from 1905 to 1929, in- 
clusive. A certified check for 10¢ of the amount of bonds bid 
for, payable to the Village Treasurer, must accompany pro- 
posals. 
Gloucester, Mass.—Temporary Loan.—This town has ne- 
otiated a nine months’ loan of $25,000 with the Cape Ann 
ational Bank of Gloucester. 
Greenville, Ohio.—Bond Sale.—On June 4 the $4,000 5% 1- 
5-year (serial) street bonds were awarded to the Farmers’ 


r| National Bank, Greenville, at 103°8832—an interest basis of 


about 8°64%. Following are the bids received : 


Farmers’ Nat. B’k, Greenville.$4,153 28 | W. R. Todd & Co., Cincinnati.$4,100 00 
New Ist Nat. B’k, Columbus... 4,131 00 . Cl ay ° 

R. Kleybolte & Co., Cincin.... 4,126 40 a 

Seasongood & Mayer, Cincin.. 4,113 45 | Lamprecht Bros. Co., Cleve... 4,065 60 

For description of bonds see CHRONICLE May 12, p. 959. 

Guernsey County, Ohio.—Bond Sale.—On June 5 the $30,- 
000 4% 6-15-year (serial) bonds were awarded to the New 
First National Bank, Columbus, at 105°33, For description 
of bonds see CHRONICLE June 2, p. 1118. 

Hackensack, N. J.—Bond Sale.—On June 4 the $21,000 4¢ 
bonds were awarded to R. B. Smith &Co., New York, at 
100°85. Following are the bids: 

R. B. Smith & Co., New York...100°85 | Jno. D. Everitt & Co., N. Y......100°61 

W.J. Hayes & Sons, Cleve..... *100°91,, | Sutro Bros. & Co., New York....100°32 

— Hackensack Trust Co........... 100°00 
* Bid rejected on account of irregular check. 


For description of bonds see CHRONICLE May 26, p. 1061. 

Hamilton School District, Grant County, Ore.—Bond 
Sale.—This district has sold an issue of $1,000 62 20-year 
bonds at 101°20, 

Humboldt, Tenn.—Bond Sale.—On June 1 the $5,000 10-20- 
year (optional) water-works extension bonds were awarded 
to Seasongood & Mayer, Cincinnati, at 104°56 and accrued 
interest for 5¢ bonds. 

Hyde Park, Qhio.—Bond Sale.—On May 22 the $25,000 
414¢ 20 year sidewalk bonds were awarded to W. R. Todd & 
Co., Cincinnati, at 101°75—an interest basis of about 4:368¢. 
For description of bonds see CHRONICLE May 5, p. 907. 

Lake City, Colo.—sond OUffering.— Proposals will be re- 
ceived until 12 m., August 1, by T. W. Dinsmore, Town Clerk, 
for $25,000 12-20-year (optional) refunding water bonds. Se- 
curities will be issued in denominations of $500 and $1,000, 
dated Sept. 1, 1900. Interest will be ata rate not exceeding 
6%, payable March 1 and September 1 in New York City. 

Lawrence, Mass.—Bond Sale,—On June 4 the $382,000 47 
20 2 Sty eed (serial) school bonds were awarded to E. H. 
Rollins & Sons, Boston, at 113-767 and accrued interest—an 
interest basis of about 3°18¢. Following are the bids : 

E. H. Rollins & Sons, Boston,..113°767 | Blake Bros. & Co., Boston...... 113°31 

° arris & Co., Boston..... 113°673 | Adams & Co.. Boston.... ....... 113°19 

on 113°667 | Blodget, Merritt & Co., Boston..113°16 
R. L. Day & Co., Boston..........118°327 

For description of bonds see CHRONICLE June 2, p, 1113. 

Temporary Loan.—This city on May 24 borrowed from 
Edgerly & Crocker, Boston, $100,000 at 2°81¢. Following 
bids were received for the loans : 





Edgerly & Crocker, Boston........' 2°81% | Curtis & Sanger, Boston........... 3°16% 
Rogers,Newman & T'o]man, Bost...2°90% | Jose, Parker & Co., Boston. .. ...3°20% 
Blake Bros. & Co., Boston......... 295% | C. 8S. Cummings & Co., Boston....3°21% 
George Mixter ($1 premium)...... 3°00% | Essex Sav. Bank of Lawrence....3°25% 
Bond & Goodwin, Boston......... 3°06% | Blodget, Merritt & Co.($1 prem.)..3°30% 


Liberty, Ohio.—No Bond Sale.—In the CHRONICLE last 
week we reported under the above head the sale of $6,150 
bonds to Feder, Holzman & Co., Cincinnati. The place mak- 
ing the above sale should have been Lisbon and not Liberty. 

Lisbon, Ohio.—Bond Sale.—This village on May 19 sold 
$6,150 bonds to Feder, Holzman & Co., Cincinnati. This 
sale was inadvertently reported last week under the head of 
Liberty Ohio. 

Ludlow Grove (Hamilton nrg Ohio,) Special School 
District No. 4.—Bond Sale.—On May 29 the $30,000 4¢ 30- 
year bonds were awarded to the German National Bank, 
Cincinnati, at 109°57—an interest basis of about 3°484¢. Fol- 
lowing are the bids : 


German Nat. Bank, Cincin...¢32,871 00 | Feder, Holzman & Co., Cin...$31,915 00 
Seasongood & Mayer, Cincin. 32,-12 60| P. 8. Briggs & Co., Cincin..... 80,610 00 
W. J. Hayes & sons, Cleve... 32,327 00 | W. R. Toad & Co., Cincinnati. 30,400 00 


For description of bonds see CHRONICLE May 19, page 1010. 

Madison (Lake County, 8S. Dak.) Independent School 
District No. 1.—@ond Sate,—On May 11 $15,000 414% 15-20- 
oer (optional) bonds were awarded to the Trowbridge, Mac- 

onaid & Niver Co., Chicago (now Trowbridge & Niver 
Co,), at 103°1¢6 and blank bonds. Securities are in denom- 
ination of $500. Interest will be payable semi-annually in 
Chicago. 

Madison School District No. 1, Madison County, Neb.— 
Bond Sale.—On May 81 the $12,250 5% 10-20-year (optional) 
bonds were awarded to A. W. Wohlford, Escondido, Cal., at 
104'12. At this price the bonds will net the investor 4°484¢ 
if redeemed at the optional period and 4°68¢ if they run to 
their fuil maturity. Following are the bids received : 


A. W. Wohlford, Escondido.$12,755 00 | Nelson C. Brock.........+.++++ 
M. C. Garrett, Madison....... 12,593 75 | E. C. Million, Bigin.... . 
Trowbridge & Niver Ce.,Chic. 12,687 25 | Chas. 8. Kidder........ 
W. J. Hayes & Sons, Cleve... 12,600 00| KR. V. Montague...........+++. 12, 


For description of bonds see CHRONICLE May 26, p. 1062. 

Marion, Ohio.—Bond Offering.—This city will sell at pub- 
lic auction at 12 m. June 25 $50,000 4¢ funding bonds. Se- 
curities are issued under authority of sections 2701, 27014, 
2708, 2704, 2706 and 2707, Revised Statutes of Ohio. They 
are in denomination of $1,000, Interest will be payable 
March 1 and September 1 at the office of the City Treasurer. 
Principal will mature one bond each six months from March 





1, 1901, to Sept. 1, 1924, inclusive, and two bonds on March 1, 
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1925. A deposit in money or a certified check for $1,000 on 
some bank in the city of ion must be made by each bid- 
der. Accrued interest to the date of the delivery of bonds 
will be added to the price offered by the successful bidder. 

Marquette, Mich.—Bond Sale Postponed.—Owing to an 
error in the date upon which bids will be received for the 
$20,000 4¢ 10-year refunding bonds, as contained in the offic- 
ial statement issued by the Light and Power Commission, 
the sale has been postponed from June 11 to June 18, 1900. 
A full description of these bonds will be found on page 1062 
of the CHRONICLE May 26. jf 

Martins Ferry, Ohio.—Bond Offering.—Pro Is will be 
received until is M., June 16, by Ellis D. Lash, City Clerk, 
for $4.500 5% paving bonds. Securities are in denomination 
of $900. Interest! will be payable semi-annually and the 
principal will mature $900 yearly on September 1 from 1900 
to 1904, inclusive. <A certified check for $250, payable to the 
City Treasurer, will be required. 

Milan, Mich.—Bond Sale.—On June 1 the $12,500 4¢ bonds 
were awarded to the Trowbridge, MacDonald & Niver Co., 
Chicago (now Trowbridge & Niver Co.), at 100°328 and blank 
bonds. Following are the bids: 

Trowbridge &NiverCo.,Chic.*$12,541 50 | Seasongood & Mayer, Cincin. $12,575 00 
Devitt, Tremble & Co. (for Wm.c, Thompson & Co .Chic. 12,525 00 
436 per CENtE)......ceeecseees 12,601 00 | & me 
* And blank bonds. 1 

For description of bonds see CHRONICLE May 26, p. 1062. 

Milwaukee, Wis.—Bond Sale.—On June 1 the $50,000 314% 
1-20-year (serial) fire-department bonds were awarded to the 
Citizens’ Loan & Trust Co., Milwaukee, at 104—an interest 
basis of about 3°052¢. Following are the bids received : 


Citizens’ L.. & T.Co.,Milw’kee.$52.000 00 | N. W. Harris & Co., Chicago..$51,067 00 
German-Amer. B’k Milw’kee. 51,780 00 | Denison, Prior & Co., Cleve.. 51.055 00 
R. Kleyboite & Co., Cincin... 51,310 00 | W. J. Hayes & Sons, Cleve,.. 51,020 00 
Blodget. Merritt & Co., Bost.. 51,292 00 | Mason. Lewis & Co., Chicago. 50,785 00 
R. L. Dey & Co., Boston...... 51,278 60 | Chas. H. Coffin, Chicago...... 60,500 00 
Farson, Leach & Co.,Chicago. 51,140 00 | Second Ward Savings Bank, 

Adams & Co. Boston......... 51,096 00} Milwaukee........cccceeseees 50,500 00 
Seasongood & Mayer, Cincin. 51,184 00 


ae full description of bonds see CHRONICLE May 26, 1900, p, 


Bond Offering.—Proposals will be received until 10 4. m, 
June 15, by the Commissioners of the Public Debt, care of 
John R. Wolf, City Comptroller, for the following bonds: 


ighote & Co., Cincin... 12,520 00 
ayes & Sons, Cleve... 12,617 00 














$50,000 *‘ west sewerage bonds,” in denomination of $100. 
50,000 “ west side intercepting sewer bonds,” in denomination of $100. 
60,000 “ vive Tee bonds,” forty in denomination of $1.000 and twenty 
of $600 each. 


Securities are dated Jan. 1, 1900. Interest at the rate of 
816% will be payable January 1 and July 1. Principal will 
mature $2 of each issue yearly. 

Muskegon, Mich.—Bond Sale.—We are advised that the 
$84,000 street-improvement bonds voted at the election held 
bay! fed have been sold by the committee having the matter 
n charge. 

New Prague (Minn.) School District.—2ond Offering.— 
Proposals will be received until 8 Pp. m., June 20, by John 
Joach, Secretary, for $18,000 5¢ school-house bonds, Securi- 
ties are in denomination of $500, dated July 1, 1900. Interest 
will be payable semi-annually. Principal will mature $5,000 
in five years, $6,000 in ten years and $7,000 in fifteen years. 

Niagara Falls, N. Y.—Bond Offering.—Proposals will be 
received until 8 Pp. M., June 15, by the Board of Public Works, 
for $68,000 4% sewer bonds. Securities are in denomination 
of $1,000, dated July 1, 1900. Interest will be payable semi- 
annually at the Hanover National Bank, New York City. 
Principal will mature July 1, 1920. A certified check for 
$3,400, payable to the city of Niagara Falls, must accompany 

r 


0 ‘ 

Norristown, Pa.—Bond Sale.—On June 2 the $150,(00 8¢ 
5.30-year bonds were awarded to the Fidelity Insurance, 
Trust & Safe Deposit Co,, Philadelphia, at 100°25.. 

North Adams, Mass.—Temporary Loan,—This city has 
borrowed $50,000 from Rogers, Newman & Tolman, Boston. 
Loan will mature Oct. 1, 1900. 

Norwood Special School District Nos. 3 and 17, Golum- 
bia and Millcreek Townships, Hamilton County, Ohio.— 
—Bond Sale.—On May 14 the $7,000 4% bonds were awarded 
to W. R. Todd & Co., Cincinnati, at 115°01. For full descrip- 
tion of bonds see CHRONICLE April 21, p. 807. 

(kanogan County ( Wash.) School District No, 26.— Bond 
Sale.—On May 19 $650 6% 5-10-year (optional) school bonds 
were awarded to J. B. Fosdick, Lakeside, Wash., at par. 

Osakis, Minn.—Bond Sale.—On May 26 the $10,000 5¢ 
bonds were awarded to the Minnesota Loan & Trust Co., 
aeenapone. For description of bonds see CHRONICLE May 
12, p. 960. 
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NEW LOANS. 
$1,000,000 





JUNE AND JULY INVESTMENTS, sanisty set or cuicago 


We Own and Offer, subject to prior Sale and advance in price, 


the following Bonds: 


4 PER CENT BONDS. 


Sealed proposals, addressed to the Board of Trus- 
tees of the Sanitary District of Chicago, and en- 


$17,000 Knox Co., Ind,............... Drainage 6s, to net 42. dorsed : 
$13,000 Sullivan Co., Ind............. Road 414s, to net 8342. “ Proposals for purchasing Bonds,” will be received 


$10,000 Decatur, Tex.............. .. City Hall 5s, to net 434%. Neier Rane ens mae oe: 
$5,000 Jonesboro, Ill................ Electric-Light 5s, to net 42. (Standard time) on Wednesday, June 20, 1900. 
$10,500 Winchester, Ill................School 4s. Price on application. ait ee enone aoe ae nee nyo 
$8,000 Ridgeway, Mo................ School 414s. Price on application. issue of one million ($1,000,000) dollars worth of 
$7,500 Brownsville, Tenn........... School 414s, to net 42. bonds of the Sanitary District of Chicago, in denom- 
$6,000 Neosho Falls, We. acess School 5 8, to net 4\ % inations of one thousand ($1,000) dollars each, with 
. interest at the rate of four (4) t » 
$25,000 Central City, Neb..... ee ee Water-Works and Bridge 4s, to net 42. anaes iaramenatne aan iret aoe ae 
$40,000 Newport, Ark................ Water-Works Gold 6s, to net 4342. a gh oa ener Ro nip ps meet pe deg 


$8,000 Wallace, Idaho...............Sewer 68, to net 54. 


$9,000 Edison Illuminating Co...... Monmouth, IIL, 514s, to net 5142. 
$45,000 Charleston, 111., Light Heat & Power Co., 68, to net 514%. 
LIST OF ABOVE BONDS AND FULL INFORMATION ON APPLICATION. 


WILLIAM C. THOMPSON COMPANY, 


PUBLIC SECURITIES, 


FIRST NATIONAL BANK BUILDING, CHICAGO. 


LONG DISTANCE TELEPHONE, CENTRAL 568. 


for twenty (20) years next succeeding pay 1, 1v00" 
the first payment to be made July 1, 1901. Both 
bere a and interest payaole at the office of the 

easurer of said Sanitary District of Chicago, Ill. 

This issue is in lieu of bonds of prior issues paid 
and retired, and is within the limit of five (5) per 
cent of the assessed valuation of the taxable prop- 
erty within the district prescribed by law. 

Each proposal must be accompanied by certified 
check or cash of an amount equal to three (8) per 
cent of the amount of the bid. All certified checks 
must be drawn on some responsible bank 
made payable to the order of the “Clerk of the 
Sanitary District of Chi .? Said amount of 
(83) per cent of the amount of the bid will be held by 
the Sanitary District unti) all of said proposals hav: 
been canvassed and the bonds have been awarded. 
No bids at less than par will be considered, 








CITY of AUSTIN, TEX. 
Water-Works and Electric 


#$30,00V0 


nsii and 
the right is reserved to reject any and all bids. 
The said bonds to be paid for and delivered at the 
Office of the asurer of said district. 
Yor further information apply to the Clerk of the 











Light 5% Bonds. 


The City of Austin having arranged for the pay- 
ment ofthe interest, which became due on January 
1 and April 1 last, suit for which had been com- 
menced by us, we will collect and forward to the de- 
positing Bondholders such interest as soon as re- 
mitted. 

Pending definite determination by the City as to 
payment of future interest, the Committee will con- 
tinue to represent depositing Bondholders. 

All Bondholders desiring the protection of the 
Committee should deposit their Bonds before June 
30, next. 
byt ES 8. FAIRCHILD, 


E N pees NEs, 
- Committee. 
SOHESA BMA, 
CHRONICLE VOLUMES FOR SALE. 
1866 TO DATE. 


WILLIAM B. DANA COMPANY, 
PINE, ST., CORNER PEARL ST.,N.¥ 








CITY of ATHENS, GA, | cn tittznce, Room iiiv Security Building, Chicago, 


SEWER BONDS. 


Bids will be received up to July 2d at 12M. for 
$30,000 City of Athens, Georgia, 1-30 Gold 4 per cent 
Sewer Bonds. 

$1,000 due annually. Interest payable January 
and July at Athens, ‘Ga., or at the Mechanics’ 
National Bank, New York. The city reserves the 
right to reject any orall bids. Bidders are required 
to deposit a certified check for $500, payable to W. 
W. Turner, Treasurer, as evidence of good faith. 
Delivery of and payment for bonds to be made in 
Athens July 2d, 1900. 

I. H. RUCKER, 


Chairman Finance Committee. 
WANTED: 
Bonds of Texas Cities 


NOT EXISTING UNDER SPECIAL CHARTER. 
M. 8. SWAIN, Austin, Texas. 





Illinois. J 
THE SANITARY DISTRICT OF CHICAGO, 
\ By Z. R. CARTER, 
Chairman Committee on Finance, 
WILLIAM BOLDENWECK, 
President Board of Trustees, 
Attest :— 
JOSEPH F. HAAS, Clerk of the Sanitary Dis- 
trict ot Chicago. 
CHICAGO, ILL., May $1, 1900. 





Blodget, Merritt & Co., 


BANKERS: 


16 Congress Street, Boston. 
15 Wall Street, New York. 





STATE, CITY & RAILROAD BONDS 
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Oshawa, Ontario County, Ont.— Debenture?Sale.—On June i ate, Pa.—Bond prin gai smn Day Sg 
4 the $55,000 4s 20-year ~ $50,000 tothe | received until Ftll'12 o., June 25, ne. 95,1100) By ate 
Ontario Loan & Savings Co., Oshawa, at 101°10 and accrued | bridge, ie for the 800,000 0D bende a as 
rest, and the remaining $5,000 to . Jane King, wa, | follows : 
at 101125, irhe other bids rec ved were as follows : , 9 f5000,000 of the $5,600,000 _ Fen Ey the City Cousatis 
son Bros., Montreal.......... Britton, Kingston,.......--+ 00°00 mprovemen can aw oriz 
G. A.’Btinson, Toronto.. 10014 | A. T. Drummond, Kingston...... — and ap oved June 17, 1898. Securities will be issued in 
Uttawa, Carleton County, Ont.—Debenture br - By: $500,000 cach, ' Oe” tO,” ond 


will be received un 
Champagne rman 
ing Sing deb debentures: 
z0ir Me ante Me Pee git. . City’s | —-4 local impts 
«»-Feb. t, i908. -.-Local improvements......... 
aiasianb. a, 1910... Local improvements. 


4 P. M., June 14, by eon 
Committee, for the # ‘ollow- 


i 
ats 
Fee 





inclusive. Interest 


Amounts. 
ati 61 


i 





turing one series owe on armel 8i from 1918 to 1928, 


be at a rate not exceeding 314%, pay- 


able January 1 and July 1. 
wreslieaae 4 the $12,000,000 80-year water loan authorized 


5, 1900. Interest will be at 


approved March 1 
Tolectebgemeliinn te pupudediname and July 1 at the 


1, 
2015....Feb. 1, 1910....City’s share local impts.. 1,126 2.3% ’g fiscal 
2016....Feb. 1 1910....City’s share local omen 1,135 14 1,116 % oerll be 
2014....Feb. 1, 1980....City’s share local impts...{%] 8¢ #90009} 55,125 07 O'decurities pee issued in denomination of $100 or multi- 
dat 2{000 00 ples thereo are free from all taxes. A certified check 
1983....Feb. 1, 1920....Local improvements......} ja¢ “413945 S418 24 oy 5¢ of the amount of the bonds bid for, payable to the 
208%....Feb. 1, 1920....Local improvements...... 20 at Sr or} «(5880792 | Mayor, must accompany proposals, which must be made on 
eee ee +e UDLIC SCHOOIS....00+-sceceees oo 1 
BS ab ME Ege SH SESE RSS: | Slabs obtained from the Mayor. | a wearer 
RODE. .....cassdssscoconsvegeepssssocssooee $245,853 59 | on May 28 borrowed 000 from mee New England Trust 
Interest on the above securities will be payable semi. -annu- | Co., Boston, * 4 2°95¢, in anticipation of the collection of 
ally. The total indebtedness of the city is $4,358,068, in- taxes. A loan $9,000 has been made in anticipation 
— $1,474,584 water and $611,599 83 local-improvement | of the commie of ial ames 
debentures. The sinking fund amounts to $1,406,973, leav-| Plainview(Neb.) School District.—Bonds Defeated.—This 
ing $2,946,095 as the net indebtedness. The assessed valua- | district on May 28 voted on the question of bonds for 
tion is $24,478,800, _ the population is estimated at 57,000. | school The tion failed to carry. 
The value of corporation property is placed at $2,611,500. P Me.—Loan Offering.—Sealed, telegraph or tele- 
Palmer, Mass.—Bond —e will be received phone will be received until 2:30 p.m., June 12, by 
until 7 P. M., June 16, py ewer Peak B. Shaw, Town Soames . Libby, City , for $50,000, for $75,000, for 
for $82,000 814¢ grammar sc Securities are dated $100,000, for $150,000 or for $900,000 notes, Securi 
July 1, 1900, inleret willbe payable som antalya Ye ed in denomination of $1,000 or multiple thereof and 
First National Bank, Boston will mature $1,600 | will mature Nov. 1, 1900. 


yearly on Jul 1 from 1901 to 1920, aerate. 

Sale—Bond Election.—This city has 
000 6¢ 30-year water-works bonds at ad 
sale is subject to the reealt of an election which will be 


Pawnee, Ofis.— Bond 
sold an issue of $20, 


This 
held on July 10 to authorize the 


Peabody ( Kan.) ag District.—Bond Sale.—This dis-| maturity. They mature June 1 
an issue of $6,000 bonds which were author- For further description of securities see CHRO 


trict has so! 
ized at a recent election. 





ay 16, p. 1011. 


Portsmouth, Ohio. Bond Sale,—On May 81 the 20,000 4 46 
-improvement bonds were awarded to R 

., Cincinnati, at 108°39, 

will net net the investor 8-89 if the option to 

cised and about 3°60¢ if the whole issue is allowed 


At this 
yearly is exer- 
run to 
Bp subject to call $2,000 

NICLE 























NEW LOANS. 


NEW LOANS. 


INVESTMENTS. 





#120,000 
City of Bridgeport, Conn., 


Gold 814¢ Refunding Bonds. 
Interest Payable Jan. ist and July ist. 


Coupon Bonds for $1,000 each dated July 2, 1900. 

Series of $6,000 maturing July 2, 1901, and $6,000 
maturing each July 2d thereafter up to July 2, 1920, 
when the last series of $6,000 matures. 

THE NET DEBT OF THE CITY (less 
Sinking Funds) is only about 2 per cent of tax valu- 
tion. 

Population of the City of Bridgeport, 1900..... 48,366 
Population of the City of Bridgeport (est.) 1900.70,000 
Present assessed valuation..... $61,688,185 
Net debt June 1, 1900............ 1,274,000 

This issue of Bonds is made to refund $120,000 of 
the $150,900 7 per cent Bonds maturing July 1, 1900, 
and are authorized by Act of the General Assembly 
of the State of Connecticut approved May 10, 1890 
and pursuant to resolutions of the Common Council 
of the City of Bridgeport approved April 16, 1900. 

A legal investment fer ali Savings Banks 
in New England. 





PROPOSALS FOR BONDS. 

Sealed proposals for any part or the whole of the 
within described ($120,000) Bonds addressed to Wm. 
E. Seeley, Bridgeport, Conn., marked “Proposals 
for Bonds,” will be received until 3 o’clock P.M. 
June 234, 1900. 

The right is reserved to reject any or all bids. 

Delivery to be made Saturday, June 30, 1900. 

HUGH STIRLING, 
WM. E. SEELEY, 
¥F, W. HALL, 


June 1, 1900. Committee. 


F. R. FULTON & CO., 
Municipat Bonps, 
474 LA SALLE STREET; 
CHICAGO. 








MUNICIPAL BONDS. 


E. C. STANWOOD & Co., 
BANKERS, 


121 Devonshire Street, 
BOSTON. 


$490,000 


SAN ANTONIO, TEXAS, 
BONDS. 


Bids wi)l be received at the office of the City Clerk 
in the City of San Antonio until 12 o’clock noon 
Monday, June 26th, 1900, for $800,000 of twenty-year 
straight gold street-improvement and $190,000 of 
twenty-year straight gold refunding bonds of the 
City of San Antonio, Texas, said bonds to bear inter- 
est at a rate not to exceed 434% per annum, and to be 
payable, both principal and interest, in the City of 
New York or in the City of San Antonio, at the 
option of the holder. 

A certified check for five thousand dollars must 
accompany each bid as a guaranty of good faith, 
and the city freserves, the right to reject any or 
all bids. That the city has never defaulted in the 
payment of either principal or interest on its 
bonded debt, is hereby made to the 
National City Bank of New York City and to the 
San Antonio National Bank of this city. 

For prospectus giving full information, address , 

W. W. JOHNSON, City Clerk. 


Investment Securities 
FOR 
SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


NEW YORK, - - 1NASSAU STREBT. . 
PHILA., 








- = = - 118 80. FOURTH 8T. 





MUNICIPAL BONDS. 
John Nuveen & Co., 


INVESTMENT BANKERS, 
Ist National Bank Building, Chicego 
Correspondence solicited. 
Reference, First National Bank, Ohicago. 


MUNICIPAL BONDS 


Securities Netting from 8 to 6¢ 
ALWAYS ON HAND. 
Gend for our Investment Circular. 
DUKE M. FARSON. Banker, 
Municipal Bonds. «© 115 Dearbern Street 








CHICAGS. 





Government Ano 
Municipal Bonds 


BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST. (Bank ef Commerce Bidg.) 





Western Union Telegravh Co. 


(NEW ISSUE) 
50-Year Gold 43% Bonds 


FOR SALE BY 


Farson, Leach & Co., 
85 NASSAU ST., NEW YORK. 





MASON, LEWIS & CoO., 


BANKERS 


OHICAGO, BOSTON, 


Monadnock Building. 


60 Devonshire St. 
MUNICIPAL 
RAILROAD 


CORPORATION BOND S. 


Cheice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 
TROWBRIDGE 
& NIVER CO., 


MUNICIPAL BONDS, 


First National Bank Bldg., 
CHICAGO. 
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Posey County, Ind.—Bond Sale.—On May 31 $103,734 43¢¢ 

avel-road bonds were awarded to Rudolph Kleybolte & 
&o., Cincinnati, at 102. Securities are in denominations of 
of $500 and $593 85, dated June 1, 1900. Interest will be pay- 
able semi-aunually at the office of Winslow, Lanier & Co., 
New York City. Principal will mature four bonds of $500 
and one bond of $593 35 (or $2,593 35 together) each six months 
from May 15, 1901, to Nov. 15, 1920, inclusive. 

Prospect, Ohio.—Bond Sale.—On May 28 $6,000 5¢ public- 
hall bonds were awarded to the Croghan Bank of Fremont 
at 107 833. 

Reading Mass.—Temporary Loan.—This town has bor- 
rowed from C. S. Cummings & Co., Boston, $10,000 for 
eleven months at 3°23¢. 

Reading, Hamilton County, Ohio.—Bond Sale,—The $20,- 
000 5¢ 15-34-year (serial) sidewalk bonds advertised for sale 
on May 28 have been awarded to the German National Bank, 
Cincinnati, at 120—an interest basis of about 3°746%. Fol- 
lowing are the bids : 


German Nat. B’k, Cincinnati... .120°00§ | R. Kleybolte & Co.. Cincinnati..111°50 
W. J. Hayes & Sons, Cleve...... 114°56 | W..R. Todd & Co.,Cincinnati....104°00 


For description of bonds see CHRONICLE May 5, p. 909. 

Red Wing, Minn.—Bond Sale.—On June 1 the $5,000 4¢ 
20 year refunding bonds were awarded to the Minnesota 
Loan & Trust Co., Minneapolis, at 104°53 and blank bonds. 
At this price the securities will net the investor about 3°68¢ 
interest. Following are the bids : 


Minn. L. & Tr. Co., Minn’lis..*§$5,226 50 | Duke M. Farson, Chicago.....*$5,051 00 
Trowbridge & Niver Co.. Chic..*5,153 50 | R. Kieybolte & Co.,Cincinnati. 5,032 00 
Stoddard, Nye & Co., Minn..,...*5,150 ie Denison, Prior & VUo., Cleve...*5,025 00 


— . J. Hayes & Sons, Cleve....45,000 L0 
* And blank bonds. + City to pay $1 for blank bonds. 

Rutherford (N. J.) School District.—Bids.—Following 
are the bids received June 5 for the $49,570 4¢ 30-year school- 
house bonds which were awarded to Sutro Bros, & Co.: 

W. J. Hayes & Sons, Cleve.. *854,650 00 | John D. Everitt & Co., N. Y..853,302 62 

Sutro Bros. & Co., New York. 53,683 10 | E. D. Shepard & Co., N. Y.... 58,059 75 

Farson, Leach & Co., N. Y.... 58,315 50 
*Check irregular. 

For description of bonds see CHRONICLE May 26, p. 1063. 

Rosendale, Ulster County, N. Y.—Bond Offering.—Wm. 
B, Snyder, Village Treasurer, will offer for sale at 2 P.M, 








in denomination of $1,000, dated July 1, 1900. Interest will 
be payable January 1 and July 1 at the State of New York 
National Bank, Kingston, N. Y. Principal will mature 
$2,000 yearly on July 1 from 1901 to 1920, inclusive. 

Rye(P. 0. Port Chester, N. Y.) Union Free School Dis- 
trict No. 4.—Bond Sale.—On June 7 $5,700 314% bonds were 
awarded to the Portchester Savings Bank at 104:30. Fol- 
lowing are the bids : 


Portchester Savings Bank...... 104°30 | W. J. Hayes & Sons, Cleve...... 102°63 
Geo. M. Hahn, New York........ 103°53 


Securities are dated June 1, 1900, and will mature $3,000 
Dec. 1, 1925, and $2,700 Dec. 1, 1926. Interest will be pay- 
ble semi-annually. 

Sharon, Wis.—8onds Voted.—At a recent election this city 
voted in favor of issuing $3,000 bonds. These bonds, we are 
advised, will probably be sold locally. 

Shelby, Ohio.—Bond Sale.—The highest bid received on 
June 4 for the $15,000 5¢ 3-17-year (serial) electric-light- 
plant bonds was that of W. J. Hayes & Sons, Cleveland, at 
111:60—an interest basis of about 3°61¢%. Following are the 


bids : 

W. J. Hayes & Sons, Cleve... .$16,740 0@ | Denison, Prior & Co.. Cleve. .$16,400 00 
Seasongood & Mayer, Cincin. 16,402 90] First Nat. Bank. Shelby...... 16 00 
Feder, Holzman & Co., Cin... 16,580 00 | Citizens’ Bidg.&L.Co..Mansfd 16,321 00 
New ist Nat. B’k,Columbus.. 16,525 0)| Wm.C. Thompson & Co.,Chic. 16,300 00 
R. Kleybolte & Co., Cincin... 16,401 58 | N. W. Harris & Co., Chicago. 16,240 00 


For description of bonds see CHRONICLE May 26, p. 1064. 

Sisseton, Roberts County, S. Dak.—Bond Sale.—On May 5 
$2,500 6% 6-year bonds were awarded to John G. Donnelly, St. 
Paul, at 102. Securities are in denomination of $500. 

Skaneateles, Onondaga County, N. Y.—Bond Sale.—The 
am bidders on May 31 for the $5,000 3144 5-9 year (serial) 
village bonds and the $15,000 31¢¢ 5-19-year (serial) electric- 
light bonds were Farson, Leach & Co., New York. For 
description of bonds see CHRONICLE May 26, p. 1064. 

Springfield, Mass.—Bond Sale.—On June 8 the $142,000 3¢ 
30-year sewer and $125,000 3% 20-year school bonds were 
awarded to H. H. Skinner, Springfield, at 100°03. For de- 
scription of bonds see CHRONICLE June 2, p. 1115, 

Stephen, Minn.—Bond Offering.—Proposals will be re- 
ceived until 2 P. M., June 20, for $7,000 5% water-works and 
electric-light-plant bonds. Securities were voted at the elec- 











June 15, to the person who will take them at the lowest rate | tion held May 11 and they will be subject to call after ten 
of interest, an issue of $40,000 water bonds. Securities are | years. 
INVESTMENTS. INVESTMENTS. MISCELLANEOUS. 





DENISON, PRIOR & CO. 


DEALERS IN 


Charles Whann & Co., 


DEALERS IN 


MUNICIPAL and RAILROAD 


Geo. D. Cook Company, 
INVESTMENT SECURITIES. 


(? 238-240 La Salle Street, 











High Grade _ Bonds. CHICAGO. 
SECURITIES. 
SEND FOR LISTS. canted . Veet New York Office, 52 Broadway. 
8 Exchange Place, Boston. The Lamprecht Bros, Cos 
121 Euclid Avenue, Cleveland.| A. R.MACFARLANE&CO. MUNICIPAL 
BANKERS AND BROKEBS, AND OTHER HIGH-GRADE 
DULUTH, MINN. BONDS. 


ADAMS & COMPANY, 


BANKERS, 
DEALERS IN 


(Members American Bankers’ Ass’n.) 
DEALERS IN 
Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate, | 9"4 #014. 


Act as agents for non-resident property owners and 
investors. 


Cleveland, Ohio, - 197 Superior Street. 
BASTERN BRANCH: 

New York City, ° * 52 Breadway. 

All securities having a Cleveland market bought 


LAMPRECHT BROTHERS & CO.) 
Members New York and Chicago Stock Exchanges. 








INVESTMENT BONDS. 


Members of Boston Stock!Exehange. 
No. 7 Congress and 81 State Streets, 
BOSTON. 


1850. 





The United States Life 


Insurance Co. 
(@ THE CITY OF 


WE DEAL IN 


SOUTHERN AND WESTERN 
SECURITIES. 


ROSENBERGER & LIVERMORE, 
(Specialists in Southern and Western Bonds.) 
31 NASSAU STREET. - NEW YORK. 


1900. 





WEW YORK. ona 





E. H. ROLLINS & SONS, 
BANKERS. 


Bonds for 


Permanent Investment 
19 Milk Street, BOSTON. 


OFFICERS: 
GrEorGE H. BuRFORD, President. 
Gro. G. WrILuiaMs, Vice-Pres. 


CF. 3 - 
RicH’p E. CocHRAN, 8d Vice-Pres, | leading Railroads, Banks, Insurance 
A. WHEELWRIGHT, Secretary. 
J. L. Kenway, Asst. Secretary. 
Wm. T. STANDEN, Actuary. 
ARTHUR C. PERRY, Cashier. 


United States Government 
ases the Whiting Papers. So do the 


Companies and Mercantile Houses every- 
where. If youare not using Whiting’s 
Linen Ledgers in your office write us for 








Denver, San Francisco, 


T. B. POTTER, 





MUNICIPAL and 
CORPORATION BONDS, 
172 Washington Street, 


CHICAGO, es ee ILLS. 





LIST ON APPLICATION. 


JouHN P. Munn, Medical Director. 


FINANCE COMMITTEE: 
Gro. G. WILLIAMS, Pres. Ohem. Nat. Bank 





JOHN J. TUCKER, - - - £Buétlder 
E. H. Perkins, JR., Pr. Imp.@ Trad. Nat.Bk 
James R.PLuM, - - - = Leather 





Active and successful Agents wishing to 
represent this Company may com: 
municate with Richard E. Cochran, 
3d Vice-President, atthe Home 
Office, 273 Broadway, N. Y. 





samples, For account books they are 
unequaled. They are made in tints 
especially recommended for the eyes by 
eminent oculists. We will send you 
« pamphlet on the subject free. 
WHITING PAPER COMPANY 
HoLyoxe, Mass., 
amp 150 Duane §81., New York 
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Stevens County ( Wash.) Drainage District No. 1.—Bond 


ering.—Wwm. Parker, 


o. 1(P. O. Addy) will shortly sell an issue of $7,000 bonds. 


118°85. For description of bonds see CHRONICLE, May 19, p. 


10138. 


Virginia.—Bonds Pui chased.—On June 1, 1900, the Com- 
Commissioner of Drainage District | missioners of the Sinking Fund purchased the followin 
bonds: From Scott & Stringfellow of Richmond, $31,000 
Sale-—On May 28 the $10,000 5¢ | Riddleberger bonds at prices ranging from 94 to 94°20 and 
bonds were awarded to Isaac W. Sherrill], Poughkeesie, at | $40,000 Century bonds at from 92°60 to 92°90; from John L, 


Williams & Sons of Richmond the Commissioners purchased 
$26,000 Riddleberger bonds at 94°24 and $13,000 Century bonds 


Tomabawk, Wis.—Bond{Sale.—The $12,000 city hall bonds | at 92:99. The total tenders made to the State were $145,100 


mentioned in the CHRONICLE May 12 were sold on May 15 to | ‘‘ Riddlebergers” and $377,400 of ‘‘ Centuries,” of which the 


the Trowbridge, MacDonald & Niver Co. 


Sale.—No bids were received on May 31 for 


$110,000 above mentioned were purchased. 


, Chicago. 
Visalia School District, Tulare County, Cal.—Bonds De- 


the $300,000 3¢ 20-year refunding bonds, and the securities | feated.—At the election held May 28 the proposition to issue 
were afterward awarded to E. H. Rollins & Sons, Boston, at | $21,800 school bonds failed to carry. 


for 314¢ bonds, the purchasers to pay all the ex- 
sealens of calling in the old bonds and the 


the new. For full description of issue 
26, p. 1064. 


Volney (P. 0. Fulton, N. Y.) Union Free School District. 
floating of | —Bonds Defeated.—On June 1 this district defeated a prop- 
see CHRONICLE May | osition to issue $21,000 schoo! bonds. 

Wardner (Idaho) School District.—Bond Offering.—Pro- 


Vailsburg (Essex County, N. J.) School District.—Bond | posals will be received until June 24 (Sunday) for $8,500 8¢ 
ering.—Proposals will be received until1 P. M., June 25, | 5-10-year (optional) gold school bonds. Securities are in de- 


Of 
by D. Minor Lake, Clerk, for $15,000 4¢ 
curities are in denomination of $1,000, 


Interest will be = gd J nrng’ 4 1 and July 1 at the Newark | the Board of Trustees. 
’ . 


City National Newark, J. Pri 


$1,0C0 yearly on July 1 from 1906 to 1920, inclusive. These | Ohio,) Se 
ed as to genuineness by the United States | will be received until 12 M. to-day (June 9) by H. Longnecker, 


bonds are certifi 


coupon bonds. Se- | nomination of $500, dated June 24,1900. Interest will be 
dated Jaly 1, 1900. | payable annually in Wardner. H. P. Knight is Treasurer of 
ncipal will mature Mtge eon Township (P. 0. Eaton, Preble County, 

ool District No. 3.—Bond Offering.—Proposals 


Mortgage & Trust Co., New York Citysand the proceedings | Clerk Board of Education, for $2,600 6% bonds. Four bonds 


authorizing the Board of Education to 


issue the same have | are in denomination of $500 and one of $600. Interest will be 


been approved by Hon. Samuel H. Grey, Attornev-General | payable annually and the principal will mature $1,000 Sept, 1, 
of the State of New Jersey. A certified check for $500, pay- | 1901, and $1,600 on April 1, 1902 


able to the Board of Education, must ac 
All bids must be made on blanks furni 
Bids will be opened at 8:15 P. M. on June 


company proposals. Waterford Township (P. 0. Berlin, N. J.) School Dis- 
shed by the Clerk. | trict.—Bond Offering.—Proposals will be received until 5 
25, 1900. P. M. to-day (June 9), by Wm. N. Haines, District Clerk, for 


Valdosta, Ga.— Bond Election.— An election will be held on | $3 000 414% bonds. 


June 18 to vote on the question of issuing the $25,000 5¢ 30 
year sewer bonds mentioned in the CHRONICLE May 12, 


Weehawken Township (Hudson County, N. J.) School 
District.—Bond Sale.—Following are the bids received on 


Vineland, N. J.—Bids.—Walter Stanton & Co. were | June 5 for the $18,000 20-year bonds: R 
awarded on June 4 the $95,000 4s 30-year water-works and | w 5 saves 4 Sons, Cleve......106-19 | sno. v, Everitt & CO. Ne Yovs+e-106°07 


$45,000 4¢ 30-year sewer bonds. Following are the bids: 


Walter Stanton & Co., N. Y,...*107°16 | Dick Bros. & 
E. D. Shepard ; $95,00) bonds. .*106°25 
& CO... cceeee 45,000 bonds... *106°23 


* And accrued interest. 








For description of bonds see CHRONICLE May 26, p. 1065. 


arson, Leach & Ci 


Farson, Leach & Co., New York.105°75 

W. J. Hayes & S ns. Cleveland, also bid par for 3¢ bonds, 
the city to allow $170 for blank bonds and attorney fees. 
For description of bonds see CHRONICLE May 26, page 
1(65. 


Co., Philadelphia. .105°43 
O.,N. Y......%102°00 











BANKS. 


The London City & 
Midland Bank, Limited, 


& Threadneedle Street, Lond@h, 
England, 
ESTABLISHED 1836, 


RElhitve Uno ~~." £3:283:498 
Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
CAPITAL, $1,000,000. 


J. C. MORRIS, President. 
EDWARD TOBY, Vice-President. 
EDGAR NOTT, Cashier. 


Comergentents nee City Bank, National 
Bank of Commerce, New York; Boatmen’s Bank, St. 
Louis; N. W. National Bank, Chicago; Merchants 
Nationa! Bank, Boston. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, - - = = $1,000,000 
SURPLUS AND PROFITS, - $500,000 


Transacts a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 
OFFICERS : 

¥F.G. BIGELOW,*Pres’t. ¥F.J. Kipp, Cashier. * 
Wx. BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier 


San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Oapital, $1,500,000 | Surplus, $1,000,000 
8. G. MURPHY, President. Jas. K. LYNCH, Casbier. 
JAMES Morritt, V.-Pres. J. K. MOFFITT, Asst.C: 

musretal and Travsiere’ Ocaiie ese seit 
ble in all parts of the world. ee 

















| MISCELLANEOUS, 
STORE AND LOFTS TO LET. 


142-150 WORTH STREET, 


Cor. Mission Place, 2 Blocks from Broadway, 3 from City Hall, near Centre Street. 





STEAM POWER, 
TWO ELEVATORS. 


| STORE is about 50x80 and has fine front and good light; will be put in perfect order. 

| FIRST LOFT 142-4 Worth Street, about 50-80. 

|TOP LOFT 146-8 Worth Street, about 3,600 sq. ft.; skylights. 

| FIRST LOFT 150 Worth Street, cor. Mission Place, 3,600 sq. ft., good entrance and 


office. Apply to 


VOORHEES & FLOYD, 


| 
} 
| 
| 


TELEPHONE 4195 CORTLANDT. 





56 LIBERTY STREET. 








J. G. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 
Designed and Built. 








s 

Chronicle Numbers Wanted. 

Issues of Jan. 17, 1891; Jan. 14, 21, Feb. 4, 11, 
May 13, 20, 1898; May 11, June 29, 1895; Jan. 4, Feb 
22, 1896; Jan. 21 and 28, Feb. 18 and 25, 1899. 

INVESTORS’ SUPPLEMENT Jan. and July, 1893, 
Jan., 1898 and Jan,, 1899. 

QUOTATION SUPPLEMENT Jan., 1899. 


Will pay 10 cents a copy for the CHRONICLES and 
2% cents for the SUPPLEMENTS. 


WILLIAM 8. DANA COMPANY, 
76% Pine Street. * 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 


AMZI DODD, PRESIDENT 


its (Market Values) Jan. 1, 1900....$70,466,400 46 
bilities (N. J. and N. Y. Stanaard). 64,840,797 24 
jarplus 5,625,698 22 
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THE NEW PuoLICY CONTRACTS 


OF THE 
MUTUAL BENEFIT 
ConTAIN 
Special and Peculiar Advantages 
which are not combined in the 
POLICIES OF ANY OTHER COMPANY. 








TRANSMISSION ROPE. 

















?|CORDAGEE 
im 2 
aK 1} SPECIALTIES. |5 
THE AMERICAN : 
MANUFACTURING 


COMPANY, 


63 WALL STREET, NEW YORK. 


Fred. H. Smith, 





| STOCK BROKER, 8 BROAD ST., N. °A 


Member N. Y. Con. Stock Exchange. 


STOCKS, BONDS, GRAIN. 


Bought, sold and carried upon moderate margin, 
COMMISSION 1-16TH. 
Book of Railway Statistics upon Application. 
Tel. 2385 Cort. Established 1868, 


CLINTON GILBERT, 


2 Wall Street, New York. 


BANK AND TRUST CO. STOCKS. 
INVESTMENT SECURITIES. 
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